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Loan Numbesr: 0029081346 PARCEL ID: 24-19-402-012
L:OAN MODIFICATION AGREEMENT
(*roviding for Fixed Interest Rate)

This Loan Modification Agrecment (“Agreement”), made this  19th  day of Deceamber, 2002,
between Frank M. Schaefer =iyl Janice L. Schaefer, husband and wife

(“Borrower”) and
First Horizon Hame Loan Corporation
{(“Lender™),
amends and supplements (1) the Mortgage, Deed of Trust, or Secur'ty Deed (the “Security Instrument™), and Timely Payment
Rewards Rider, if any, dated May 30, 2002 anasecoyded in Book or Liber ,
at page(s) , of the Official Récords of Cook County, Illinois
[Name of Records) [County and State, or other Jurisdiction)
and (2) the Note bearing the same date as, and secured by, the Sécurity Instrument, which covers the real and
personal property described in the Security Instrument and defined there’n-as the “Property”, located at
6455 West Hame Avenue, Worth, il 50482
{Property Address]
the real property described being set forth as follows:
10T 169 IN C.J. WOOD'S RIDGEWOOD HOMES SUBDIVISION OF EAR® (F THE EAST 1/2 CF
THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE "2 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLINOIS.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):
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801. Asof Decenber 19, 2002 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance”) is U.S. § 230,000.00 , consisting of
the amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 6.375 %,
from December 19,, 2002 . Borrower promises to make monthly payments of
principal and interest of U.S. $ 1,434.90 , beginning on the 1st day of

February, 2003 , and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. The yearly rate of 6.375 %
will remain in effect until principal and interest is paid in full. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may be entitled.
If on January 1, 2033 (the “Maturity Date™), Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, Borrower will pay
ip2se amounts in full on the Maturity Date.

Boirower will make such paymentsat  P.O. Box 146, Memphis, TN 38101
or at such other place as Lender may require.

3. If all or any ypart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior ritten consent, Lender may require immediate payment in full of all sums
secured by this Security Ixsuuiment.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less #1221 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prio” to 'he expiration of this period, Lender may invoke any
remedies permitted by this Security Instruirent without further notice or demand on Borrower.

4, Borrower also will comply with all other covenaris. agreements, and requirements of the Security
Instrument, including without limitation, Borrowss’s covenants and agreements to make all
payments of taxes, insurance premiums, assessmerls, escrow items, impounds, and all other
payments that Borrower is obligated to make under ‘he Jecurity Instrument; however, the

following terms and provisions are forever canceled, nuli aud-void, as of the date specified in g@
paragraph No. T above; i
(a) all terms and provisions of the Note and Security Instrumerv,(if any) providing for, %
implementing, or relating to, any change or adjustment in tii rate-of interest payable -
under the Note, including, where applicable, the Timely Payment Fewa.d< rate reduction, =
as described in paragraph 1 of the Timely Payment Rewards Addendiia to Note and ¢+

paragraph A.1. of the Timely Payment Rewards Rider. By executing %5 Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Coriower may
have otherwise been entitled; and
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b all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such

terms and provisions as those referred to in (a) above.
5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this

Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

Agreement.
Y LNt L1
/ {{ézm 0 < (Seal) : (Seal)
/ ~Borrower

Lender Frank M. Schaefer

First Horizon Home Loan Corporation

\ P (Seal)

. {).

By: / %_l) I?\v \S &Qf_/:_/f‘ = tr o
)q QS ‘{, %'QQ_, ‘-Pe’} ce L. eler -Borrower
(Seal)

-Borrower

(Seal)

-Borrower
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[Space Below This Line For Acknowledgment]

State of |LLINDIS §
§

§

County of COQK.
This instreizent was acknowledged before me on bw 14 } o2 ,
Frank 1. Schaefer and Janice L. Schaefer

e, b0

Notary Public O

by

OFFICIAL SEAL
DOROTHY LASSAK

NOTARY PUBLIC, STATE OF {17,018
MY COMMISSION EXPlRES:OQ.ZQIG:\“
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