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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belcw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words usez-in this document are also provided in
Section 16.

{(A) "Security Instrument" means this document, which is dated December.12,.2002, together with all Riders to
this document.

(B) "Borrower" is John P. McHugh, Jr. and Mary W. McHugh married tu each other. Borrower is the
mortgagor under this Security Instrument.

(C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and existi . under the laws of
llinois. Lenders address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the riciigagee under this
Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated December 19, 2002. The ilcte states that
Borrower owes Lender One Hundred Eighteen Thousand Five Hundred & 00/100 Dollars (U.S. $118,500.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than January 1, 2013,

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property." -
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

L O Sewr
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." '

RSN

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of .
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, . :
subject to any encumbrances of record. '

-
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants ™
with limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under *xe Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lenderinzy require that any or all subsequent payments due under the Note and this Security
Instrument be made in one Gr.unore of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuied by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by “ender when received at the location designated in the Note or at such
other location as may be designated by Lendel in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment ir (ne payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial »ayment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to/feiuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the ume such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Londer need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payrasot to bring the Loan current. |f Borrower does not
do so within a reasonable period of time, Lender shall either appl;-such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principai. balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now iin the future against Lender shall relieve
Borrower from making payments due under the Note and this Security inst:ument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriued in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {:}-interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymenis shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall.E2 applied first to late
charges, second to any other amounts due under this Security Instrument, and then to seduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which irnc'udes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment ana tiia late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lerdar requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carnei. providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s riivice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with iris Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} 2 cne-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agericy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the Covisrages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense.l.ender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of *ha Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously i sffect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed. the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this 3etion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bezr. interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noticerum Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such p>icies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and ¢haliiname Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policicsand renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiumz_znd renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for drinags to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender.as mortgagee and/or as
an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherviss agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, stizii be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lenaer's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
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Page 5 of 13

4
-

at,




bt}
)

¥ UNOFFICIAL COPY

T s[e €1 10 9 abed
LO/1 $10€ Wod INFWNHLSNI WHOAINN 98l 21ppaidRee 8juued-Aues sifuis-SIONITTI

vzZr200¢€

pue sio0p dn pieoq io eoeidal ‘syo0| abueyo ‘siede) ayew o} Auedold su) Buusjue ‘c} paywl| lou sl Inq
‘sapn|our Auadold sy} Buundseg ‘Bupeesoid Anidnmueq e ul uolsod paindes sy Buipnjoul ‘Juawinsu| Anoes
siyy sepun s3ybu Jopue Auadold eyy ul jsalejul sy 1aj01d o) ses; shsusope ajqeuoses) Buifed (o) pue unod
u Buisieadde (g) yuswnnsul AUN2OS S} IBAO Aoud sey yaiym uel e Ag paindes swns fue Buifed (e) :0) paywij
10U 8Je Ing '8pnjoul UED SUOHOE S,18pusT ‘Kuedoiq ey Buuredss Jojpue Buunoas pue ‘fuadold 8y} Jo anjea ay}
Buissesse Jo/pue. Bunosioid Buipnjoul Yuswnisu Aunoeg siyi Jepun swbls pue Auedold ayy Ul 158.8iul S Japue
10e04d 0] @leLacicde 10 ejqeucseal S| IBASIRUM IO} fed pue op Aew Jepua uay) ‘Auadold eyi pauopueqe
sey Jemouog (o) 10 “Isuonenbal i0 SMej 80I0JUS O} JO JUBWNISY| funoag siyy Jeao Auoud urele Aew yolym
UBl| B JO JUSWISDIOMUA. 1! ‘BINJia}i0} 10 UOIBULIBPUOCD 10} ‘aeqoud ‘Aoidnayueq i Buipaadold B se yons) Juswnlisu|
Aunoag siyy Japun &ubi 1o/pue fuadoid Byl Ul jsaieul sJepue 108le Anueanyubls biw jeyy Buipssooid
|eba) e s eioy) (g) quewnnst A1Ngeg Sl Ul pRUTEILOD sjueweslbe pue sjueUSA0D 8yl Wiopad o} siie) JamolLog
(e) J| -uewnnsu| Ajunoag sivy ‘apun sybiy pue Apadoid 9y} ul )S8sdU| SJ9PUDT JO UONDIBI0A] 6
-aouepisal [edisuud s Jamousog se Auadold aup Jo fouednooo s Jamoliog Buiuiaouod suolejuaseids)
‘0} pelWl] 10U /8 Ing ‘apnoul suoFyreseldal [BUSIBIN  "UBCT BUI UIM uol98UUOD U (UONEBULIOJU! BLIBIBW UlM
JopuaT epiroid 0} pajle) 10) JBpuaT G} SIH2WSIES JO UOIeLOUI BleIndJEUl 10 ‘Buipessiwi ‘osre; Aeusiew aaed
W9sU0D Jo aBpajmMouy SJ9MOLOE UM 12 J8m010g JO UORDBIIP U} 1B Bunoe senua Jo suosiad Aue 10 Jemoliog
‘ssaooid uoneaidde ueo euy Buunp ‘B ynied Ul 2q (IEYS Jamouog -uoneoljddy ueo siamouog g
-asned ajqeuoseal ycng Bulkjioads uopoadsul Jolalul Ue |ons o} Joud Jo j0 awn ey 1e
gonou Jamosuiog aab (leys tepus’ -Auadold 8y; 1o suswaAoidwl 8y} jo Jousiul 8yl 10adsul Aew JapusT ‘esned
s|qeuoseal sey )1 )| “Auedoid eul Jo suoljoadsuy pue uodn seljue o|qeuoseal) oxew few jsbe sy Jo sopua’
‘uolyeJolsal Jo Jedal yons Jo uona|dwod sy}
10} uoneb|qo $,J9MO0LI0g JO PEASI! JOU §I Jamoliog ‘AUSUCid 8y} eJoisas Jo Jledss 0} JusIoNS J0U i spasdold
LOIIUWBPUOD 10 BoUBINSU; 8U} Jf ‘poje|dwos S yiom By} s siuewAed sseiboid jo saues e ul Jo Juawhed obuls
® Ul UORIOISAI pue siedes ay) 1o} speadod esingsip Aew Jopue sesodind yons Joj speaoosd pasesjal sey
Jepuan i Aluo Auedold syl Bunoisal o Buweda) o} ejgisuodsal 2y [[eus Jamoliog ‘Kuadoid auy ‘jo Bunjel ey Jo
‘0) ofRWEp U)IM UOIDBLLOD Ul pled ale speedoid UoBULISPLOY 10 €Jue.NSul | ‘aBewep 1o uoljelolsiep Jayun)
ploAe 0} pebewep )i Ausdoid 2y} Jredes Andwoud jeys Jamoliog ‘s|gises; ABOIWOUDIS 10U S| UOIRIOISS IO Jredal
Jey: G LONVaS 0} Juensind paulwielep S| SS8jUN  "UCKIPUOD Sl 0} anp enjet U Buiseasosp 10 Bupelcualep woly
fuadoig sy uaasid 0} Jepio ui Auedold eyl UiBIUBW |[BUS JBMOLIOH ‘fuedery auy ul Buipisas s1 Jamouiog 10U
10 Jayieym ‘Auedold 8y} uo 8)SeM JILIWOD IO 8jeJolsIep 0] Auadoid oY) moje ‘Auedold ay) sedw Jo abewep
‘Kol1Sep 10U [jeys Jemouog “suondadsu| iAuadold By jo uondaloid pue aouLuUBY; R ‘uopeAsasald L
|CIUCd S Jemoliog puoheq e
YoIYM 1SIXe SeouBIsSwWINoNG Bulenusixe ssajun 10 ‘playYyIM Ajgeuosesiun aq 10U [|BUS 4UFCLOD LoIym ‘Buium ul
seolBe asivIayl0 Japue ssejun ‘Aouednddo Jo alep eyl Jaye 1eak auo 1589| B 10} aouspise: j2diound sJamollog
se Auedoid au) Adnsoo 0} 8nUNUOD jjBYS pue jusWNAsSU] AUN0eg SIY} JO UONNDAXS Byl 24 SAEP 09 UIYIM
aouspisas [edivuud sJomouog se Auedold 8y} asn pue ‘usigelss ‘£dnooo |[eys 1emoiog ‘Asuednddg 9
'anp Uay} Jou 10 Jayieym
quawnsuj Anages Ssiyl 40 S10N 8y} Jepun predun siunowe Aed o} io Apedold oy} ai0)sel 10 lreda: 0} 18ujle
speadsold eoueINsUl 8y} asn Aew Japusn -Auadoid ay) jo ebeioaod sy} 0} sjgedidde ale sjybu yons se Jejosul
‘Apedolq oy Buuerod seioljod edueInsul |fB Jepun (samousiog Aq pred swniwseid psusesun Jo punjal Aue o} wbu
ay1 ueyy Joyio) siybu s lemoliog Jo JBYIO Aue (q) pue ‘uswnisu| AJuNoaS sIY} JO BI0N 8y} Japun predun sjunowe
oy} peavxa O} jOU junowe Ue uj spesdosd eduelnsul fue o} spybu sJaemouog (e) Jepua o} sufiisse Agelay
1OMO1I0g ‘BSIMIBUI0 10 gZ uonees Jepun Auadold eul sannboe JepuaT J Jo ‘quera Jayye u "uanib si sonou el
ueym uibeq im pouad Aep-0g UL "WIED 8y} Sj|as pue ayenofisu Aew Jepua usyl ‘WIEJD B 89S 0} pelsjjo sey
Jo1IBD 9OLEBINSU) AY) Jey) JepuaT Wwolj edtjou & o} sfep O UIyum puodsal Jou Se0p Jamolog J| 'SISNEW palels)
pUE WIR[Y 8oUBINSUl ojqelieAe Aue ajuas pue erenobau ‘e|l Aew JapueT ‘Auedold ey) suopueqe Jamoliog ||
‘2 UON28g Ul Jo} papiacsd Jepio 8y} ul paydde aq |leys spaasoid
eouRINSUl YoNg  “Jemoliog ©) pred ‘Aue ji ‘'sSe0X9 BUl UIM ‘Bnp usyl jou IO JAYIBuMm quawniisu) Awnaes
siyy Aq painoas swns ey) oy pelidde aq |[us spesoosd edsueInsul 8y} ‘pauasse| &q pinom Aunoes sJopusn
10 8|qISe?} A|[ediwLou0s jou s Jiedal Jo uoieIoise) 8yl §| lBmoliog O uonebiigo |0s 8y} eq |leys pue speaosoid




UNOFFICIAL COPY  *"%2¢

windows, drain water from pipes, eliminate building or other code viotations or dangerous conditions, and have =
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do s &
and is not under any duty or obfigation to do so. It is agreed that Lender incurs no liability for not taking any or ~_5.'
all actions authorized under this Section 9. o

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by e
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and “
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent #o.tgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately @3signated payments that were due when the insurance coverage ceased to be in
offect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shzi-be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requircd ‘o pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payinsn's toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of makinc the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortyage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rion-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any wiitten.agreement between Borrower and Lender providing
for such termination or until termination is required by Arplicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Npla.

Mortgage Insurance reimburses Lender (or any entity that purcnises the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parfy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce icssus. These agreements are on terms
and conditions that are satistactory to the mortgage insurer and the other pardy for parties) to these agreements.
These agreements may require the morigage insurer to make payments uginc_any source of funds that the
mortgage insurer may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insu.er, any reinsurer, any other
entity, or any affiliate of any of the toregoing, may receive (directly or indirectly) amcunts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exznrage for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that ap ffiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer,-ths arrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to-refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's vi
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less '
than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under *s)Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits urdar this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Se:urity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lenderinay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectng Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys™ tees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this’ Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Apiiivable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to ps collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduces Uy the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already collected irom.Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuii by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces.grincipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct peyrient to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit) this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument siull be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Barrewer's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Dorrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Forrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, ther: Borrower shall only
report a change of address through that specified procedure. There may be only one designz(se notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by deliveriig & or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another aduress by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

¥
Sui

LT
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note .
purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security -,
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with ++
the requirements of Section 15) of such alleged breach and afforded the ather party hereto a reasonable period <
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoli:ie, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matsrials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything aftecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition or'(c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely” a'fects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage cn ihe Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to nziwal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privata-party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actdsi knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiesse or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use ¢f ;elease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is natifiod by any governmental or reguiatory
authority, or any private party, that any removal or other remediation oi-any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shail create any obligation on Lender for an Fnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1w acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but-ara prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speziy: (a) the default; (b)
the action required to cure the default; (¢c) a date, not less than 30 days from the date ‘ne notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on v’ before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security

~
e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF wwww )
COUNTY OF C%PZ- )

On this day before me, the undersigned Notary Public, personally appeared John P. McHugh, Jr. and Mary W.
McHugh, married to each other, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purposes ‘eiein mentioned.

Given under my hand zad official seal this JCTH') day of @WWM , 20 O
By M &H\Q /> Residing at

Notary Public in and for the State of .

“QFFICIAL SEAL”
EILEEN M. CRANE
Moiary Fublic, Sratn of lll::waif
sy Commission Expifes 1.20-2093

My commission expires -

TASER PRQO Lending, Ver. 5.19.00.08 Capr. Harland Financial Soluionw, Inc, 1997, 20. 7. A¥ Righta Ressrved. - IL EMCFILPL\GO4 FC TR-478 FR-23

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 13 of 13 Initials:




UNOFFICIAL COPY

The North 45 feet of the South 90 feet thereof i
First Addition, a subdivision of the North half of th

the South East quarter of section 3§, Township 40 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

N




