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QUAAS

DEFINITIONS

Words used in multiple sections of this document ar: dejined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcd” ’ECEMBER 10,2002 ,
together with all Riders to this documnent.

(B) "Borrower" is

BRUCE A KRUMHOLZ SR AND KATHLEEN R KRUMHOLZ , HUSPAYD AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOK COUNTY [Name of Recording Jurisdiction]:

LOT 15 7.' ’LENLAKE ESTATES UNIT 2, BEING A SUBDIVISION OF PART

OF THE NOFLBEWEST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE

12 EAST OF TP& THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT

RECORDED NOVZLMP#R 20, 1991 AS DOCUMENT NUMBER 91609978 IN COOK

COUNTY, ILLINO1S.

Parcel ID Number: 04-28-103-015-0000 which currently has the address of
2131 WARWICK LANE [Street]
GLENVIEW (City]Illinois 60025 [Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemé s «nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcred. - except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@_:Q_g_l_,_;" @l Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds «¢ tre time specified under RESPA, and (b} not to exceed the maximum amount a lender can -

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate:, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shidl % held in an institution whose deposits are insured by a federal agency, instrumentality;

or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home

Loan Bank. Lender shail 2uply the Funds to pay the Escrow Ftems no later than the time specified under
RESPA. Lender shall not.rzarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake euch a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender :an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrov/, ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2:Yf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aciesdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay iz Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month! ¥ pajments,

Upon payment in full of all sums secured by this Security Instrument; Fender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; izasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir-Seriion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrarent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a(ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith Uy, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: &/ d 2’

@2 6L oo Page S 15 Form 3014 1/01

30025092




UNOFFICIAL COPY

... o

10/T PIOE ULIog 61 Jog aleg o8 (1D~

W “speml

AP WM NP U 10U IO ISYISYM ‘JUIWNNSU] AUNISG SR £q painoas swms 2ty o1 pardde aq [reys
spasoold 30UBIMSUI SYp 'PAUASS] Iq Ppnom ALIMOIS S IGPUIT IO AQISEd Ajreonmouosa jou §1 Iedal
10 UONEIOIS3I A JI "lamouog Jo UONESNqoe 2[0S @ Iq [[EYs pue spasoord 2oweInsul AR Jo no pred
2q 10U [[eys Jomoxiog Aq paurejol ‘santed pInp 130 1o ‘s1asnfpe arjqnd 10§ $934 “speadold yons uo sunres
10 1501011 Aue Iamolrog Aed o) paxmnbar 3q 10U [TEYS Iopuar] ‘spasoord aoueInsul yons uo pred 3q 01 1521
sarmba; me o[qesnddy 1o Sunua ur apew st Jomside we sso[up ‘paeldwos ST Yiom o se swawded
ssazfoud Jo sauas v U1 Jo juowAed S{Sus B UI UCNRIOISII PuE Siedal A 10] spasoo1d asangsip Aewn Japuy]
*ApdwoId tayeuapun 3q fEYs uondsadswr yons 1ew@ papiaod ‘Uondejsues §IopUT 0F parerduron udaq seq
YIom 2y waosus 03 fuadord yons 10adsur 03 Aunptoddo we pey sey Japua] HUR $pa3001d 20UBINSUL Yons proy
o1 WU 2yl ~aEY [Teys Jopua] ‘potiad moneolsal pue aredal yans Sunmn(] 'poUaSsa] 10U ST AUNOIS §,13pUF]
pue S[qISEd] Aronuouodd st Jiedal Jo vopeloisar ap Ji ‘Auadoxd ap jo medor 1o uoneloisa o1 pardde
aq [Teys ‘Iepuar] A4 Garmbal sem 2oueInsul SULA[IapUN M 10U 10 Japaym ‘spaacord aoueImsul Aue ‘SunLm
Ul 5218 ASIMIGIO ImGTIog PUB IAPUYT SSA[U[] “Iemoniog £q Apdword apews 10u J1 sso] jo jooid Yew
ABUI 12pUY] “IAPUY] PUE 21MED SoUeINSUl 3y 0} Jonou Jdwold aA13 [Teys Jamoliog ‘$80] JO JUAAS A U]
-32Ked $SO[ [EUONIPPE UE St JO/PUB 338e3L0W S J2pU Sured
[Teys pue asne[d afediIow piTplris & opn[oul [reys £onod yons ‘fzadorg Ay ‘Jo wONOMNSIP 10 ‘0 dFEUrEp
10j “10pua Aq pamnbal astISNI0 25U 93EIIA00 IURINSUT JO ULIOY A suTe)Iqo JoMoLI0f J[ “SI0T0U [BMIUL
pre sumnuaid pred Jo sideser [re xapra o1 9A18 Andwoxd [reys Jamonog ‘sanmbox 1apuyy JT ‘SIOUTLIAD
[emoua1 pue saprod A ploy o1 WL 2p-2ArY [[BYS U] *32fed $SO[ [PUOHIpPE UE S Io/puE 2FeILIOW
SB I9puU¥] SWeU [[eys pue ‘asne[d S3e3}1007 DIEpUEIS B IpNIUT [[EYs ‘saporfod yons aaoxddesrp 01 3w
5, 30pUaT 01 192[qns 2q [[eys satoljed YoNs JO SjeMaUal pue I9pUY] Aq pormbar serorod soweInstl [V
‘uawtied Sunsanbal 1amo11og 01
Iopua] woy aonou uodn “1sazaul gons ia ‘d[qeied 2a [TEUS PUR JUSWISINGSIP JO ANLP 3 WOy 91el 0N 9
1 1SOI37UT Jeaq [[EYS SIUNOWE 9SIUL, “JUSMMNSU] AILNoAs ST AQ paindss 1amo11og JO 1qap [EUONIPPE SW033Q
[EYS § UONIAG ST[ IPUN ISpU] AQ PASINGSIP SIUNOUE AU, -PIUIEIQO JARY PINOD JIMOLIOY 1B AJUEINSUL
3O 1500 2 pa3oxa Apueoyrusis ST pIuTelqo os 29eI2ACS OUBINSU] S JO 1500 AP JeIR SITPJMOW I
romoliog 1392 ur Ajsnotaard sem ueyl 93eIdA0D Iasse| 10 12ea1d opnaoid wImu pue Anfiqeyq Io
plezey ‘“Ysu Awe isurede ‘Auadold 2 Jo SIUAUOD I 10 ‘fpadoig s m Aamba s, 1amollog ‘Iamo1og 13101d
108 MBI JO YSIw Ing ‘ISPUY] JAA0D [[EYS 5LIA00 [ONS QI0JINL 2752400 Jo yumoure Jo ad4 renonred
Aue oseyamd 03 uoneSiqo ou Iapun S} Iapuy -3SUIAXI S IImoLIog Pue wondo s Jopua] 1B ‘98eIdA0
oURINSU UILIqe APl JOpUX] ‘2A0qe PaquIsp sageraacd ay jo Aue ureuen 03 S[re] Jemolrog JI
-Jamo1iog £q uonaa(qo uv Livyy FUTNSII UONEUNILIAIP
auoz poop) AUR JO MS1ASI 3Y) (PIA UONIaUUOD UY AJULY wawsdeuey Aouadiowy (e1apa ap Aq pasodu
s90j Awe Jo jwawked oy J0j 2[qIsUosar aq OS[E [EYS ISMOLIOY UONEOYNIID IO UCHTINHAISP {ons 199)J¢e
Suu Ajqeuoseal Yo Inooo soFreys rejums 10 sSmddewa1 ow Yoes sa8reyy jusnbusqas pue SIOIAIS
UONEOYNIAD PUE UONEUILIGP JU0Z POO]S 0] FIeyd SWh-uo e (qQ) 10 ‘s301AI95 FuD{oRI] (PUL_UOHEIYLIID
“HONBUNILIZIAP SU0Z POOYf Iof 28Ieyd awm-ouo & () IS ‘UBCT ST WA UOTNUU0S Ul ‘Aell U, Tomollog
armbar fewr Iopu] "A[qEUOSEAIUN PISIIAX3 3G JOU [[EYS B yomm “a010yd s Jamoisog 2aorddesip
01 WSU s,Jopua] 03 133[qns Iomoulog Aq UISOUD 3q [[RYs IdUBINSUT A Surpraoxd 191ye2 0URINSUL AL
"HRO A JO U i Suunp 25ULo Wed SIVUAUIS Surpa221d o 03 Jwensind saimba1 I0pUYT IEYM -sanmbail
3opuo] e spouad Sy Joj pue (S[2A3] S[GUONPSP SUIPNIOUT) SIUMOWE I UT pIUTEILLEU 2 [[EYS SJUEINSUL
STL, ‘9oueInsul saxmbol ISpUYT YIMYm 10] ‘Spoof] pue sayenbyiea ‘o) pajmiy lou jng ‘Furpn[oul sprezey
1apo e pue ‘98812400 PIpUdIX3, WAL I UMM Papnioul SpIezey ‘axy £q sso] 1sureSe pamsu1 Airadorg
21 U0 PAIAIS IoYeRIaY 10 SunsTxa Mou sjuswas0dm AP dasy [feyS Jomollog Taduensu] fadosg 's
"URO] STy [Pl4 UONIIUUOD UX ISpUST AQ PIsn S0IAISS
Sunuodel Jo/pue UOUEDILIOA Xe) 2181S3 [eal € J0J 33IeYd wn-3U0 © £ed 01 Jamo1iog 2mmbar A 1apuy]
*$ UOT2AS ST UT 2A0QE (IO Jas suonde
2 JO 210W 10 9UO axe) JO UL Sy AJsDes [[EYS Iamoliog ‘TIAIZ St 30noU JE YIIYM U S1ep IR JO sAep

f

T

80025092



UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thisSecurity Instrument, whether or not then due.

6. Occupriicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days (fier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princizil ~esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl’ consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borroveer’s control.

7. Preservation, Meirtcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propzrty, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing in the. Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decr:asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration js not eqonemically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration or Jarage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tis Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceed's for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-or-in, a series of progress payments as the work is
completed, If the insurance or condemnation proceeds azc-aot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the com:plziuen of such repair or restoration.

Lender or its agent may make reasonable entries upon<?u0 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverzents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 wir’:. Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate infermation or statemeiis-t2 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprszntations inchide, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Buriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security J-sirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration £4.repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal2 be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if unv, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event-of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to th: sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiz) taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums :ecaréd by this Security Instrument immediately before the partial taking,
.destrucnon or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this

unty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

wmg fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,

‘or loss in value divided by (b) the fair marlet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali r&-gaid to Borrower.

In the event of a partial taking, destruction, or-iv:ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (pa'tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mircelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thep due.

If the Property is abandoned by Borrower, or if, after nouce Ny Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to'scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gived, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th: third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior'in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oI *.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui: and.of acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be<dicwissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iwpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar7 o; claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby -assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provisien.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 5: aity part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturat pzrson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option.srall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis=s ‘s option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of th.s geriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice o1 demwsad on Borrower.
‘ 19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
. Borrower shall have the right to have enfdrcsment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ‘the Pioperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp:cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirum:nt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or.agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limiec to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puiprise of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talcs such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘'under. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen:, ~uall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (zy casii; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
instiution whose deposits are insured by a federal agency, instrumentality or entity; or (4} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seovies hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali nat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssurs. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demanc 2.4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all.cvpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasourble attorneys’ fees and costs of title evidence.

23. Release. Upon payiment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower Gha.l gay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Gut enlv if the fee is paid to a third party for services rendered and the

" Charging of the fee is permitted under Avplicable Law.

24. Waiver of Homestead. In accordaice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenmico? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s  collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in comnection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 1ciding interest and any other
charges Lender may impose in connection with the placement of the insurance, va iii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be add=C to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, (-\/BO i County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

BRUCE A KRUMHOLZ SR AND KATHLEEN R KRUMHOLZ , HUSBAND AND WIFE

¥

personally known to me to be the same person{s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persen, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givepuncer my hand and official seal, this 10TH day of DECEMBER 2002

My Commission Fipires:

OFFICIALGEAL | )
MARYANN C CULIG Notaty Public

MY COMMISSION EXP. MAY 8,2004

Hnitals: M
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LOAN: 7890645472

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  10TH day of DECEMBER 2002 ,
and is incorpoiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed fise "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixe1/Adiustable Rate Note (the "Note*) to
U.S. BANK N.2.

’L" Lender"} of the same date ard covering the property described in the Security Instrument and located at:
e
2131 WARWICK LANE, GLETVIEW, ILLINOIS 60025
[Property Address)

THE NOTE PROVIDES FOF. A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROY:R’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 7IME AND THE  MAXIMUM RATE

BORROWER MUST PAY,

30025092

ADDITIONAL COVENANTS. In addition to the covsnants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGL

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate rn the first day of
JANUARY 2008 » and the adjustable interest rate I will pay 122 clnge on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to.ar adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Datc. "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@_,ggg___(gg@g)_ _____ Form 3182 1/01
Page | of 4 Initials: ﬁ(/ % 4
VMP MORTGAGE FORMS - (800)521-720
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowver)is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lrnder’s prior written consent, Lender may require immediate payment in full of all sums
secured by anis Security Instrument. However, this option shall not be exercised by Lender if such

' exercise is prokihited by Applicable Law.

If Lender crcicises this option, Lender shall give Borrower notice of acceleration. The notice
; shall provide a periue-of not less than 30 days from the date the notice is given in accordance with
gy Section 15 within ‘which Borrower must pay all sums secured by this Security Instrument. If
L\ - Borrower fails to pay foese sums prior to the expiration of this period, Lender may invoke any
&\  remedies permitted by this Szourity Instrument without further notice or demand on Borrower.
%Y. 2. When Borrower’s initial-ui%icd interest rate changes to an adjustable interest rate under the terms
sglted in Section A above, Uniform Coverant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beuericial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal ei heneficial interest in the Property, including, but not
limited to, those beneficial interests transfered in.a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interes. ‘n the Property is sold or tansferred (or if
Borrower is not a natural person and a beneficial iatcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require ur=mediate payment in full of all sums
secured by this Security Instrument, However, this option stall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shail not exercise this option if: (a)
Borrower causes to be submitted to Lender information requi‘ed by Lender to evaluate the
intended transferee as if a new loan were being made to the transfurse; and (b) Lender reasonably
determincs that Lender’s security will not be impaired by the loan assursption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepuable 1% Lender.

To the extent permitted by Applicable Law, Lender may charge o reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the ransézree to keep
all the promiscs and agreements made in the Note and in this Security Instrument. Borrawer will
continue to be obligated under the Note and this Security Instrument unless Lender isleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

30025092

Initials: &L’ d 2‘

@2 -843R (0006) . Page 3 of 4 Form 3182 1/01




UNOFFICIAL COPY

..............................

T0/T T8¢ WLIO] ¥ Jo $ 98eg
Iamonog- Jamollog-
(LE) & (reas)
Jamonog- 1amolog-
(reag) (1235)

Iamolliog-

®8) /o 2

151 d¥ ¥ HoNdd

Jamonog-

(jesg)

Jamauog-

(re2s)

1opry 2Tey AqeSuipy/paxtd

ST W PAUIEIN0) SIUBUIACD PUE SUIY) o 03 sao1Be pue §1doode 1amoriog ‘MOTAH ONINDIS Ad

*19MO0II0f U0 PUBTLOP JO 991100 IAUNJ INCYIA
Jmoumnsuy Aumdag sup Aq panmuiad sapowal Aue oAUl Aur Ipuy] ‘pourad so jo uonendxd

atp o1 toud sums asap Aed 01 s[re Ismoliog J] MUSWNISU] AINOIS S AQ paIndas suIns

pt



