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SUBORDINATION AGREEMENT

& NOTICE: THIS SUBORDFSATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER Gk LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this __ 12" _day of __November , 2002

by

__toel Rosenbacher__ and __Caroline Tata® _, owner(s) of the land hereinafier describe and hereinafter
referred to as “Owner,” and

Citibank ,F.8.B., present owner and holder of the mortgayge o deed of trust and related note first }ﬂ@@g5 097
. . m : 111 L
described and hereinafter referred to as “Creditor.

WITNESSETi:
THAT WHEREAS, Qwner has executed a mortgage or deed of trust, da:z(i on or about , to
Creditor, covering;
SEE ATTACHED EXHIRIT "A" FIRST AMERICAN1/TLE order
To secure a note in the sum of §___193,000.00__, dated , in {avo” of Creditor, which

mortgage or deed of trust was recorded on ___ June 12, 2001__, inBook __NA~ Puge  N/A__
and/or as Document No. ___0010506553___in the Official Records of the Town and/or Couniy of referred to in

Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note it 4'shm not
greater than $_ 282,000.00__, in favor of » hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage or deed of
trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor wil] specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the tecent and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loa’ atove referred to, 1t is hereby declared, understood and agreed as follows:

(1) That said mortgage or de¢d 4¢ trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge ol i1 property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favorof the Creditor first above mentioned.

(2) That Lender would not make its loan atove described without this subordination agreement,

(3) That this agreement shall be the whole and culy egreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Cr- ditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender atove rcfrred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but vt limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust t+ z:other mortgage or deed of trust,

Creditor declares, agrees and acknowledges that
- 4
{a) Itconsents to and approves (i} all provisions of the mortgage or deed of trus. 7id the related note in favor of
Lender above referred to, and (1i) all agreements, including but not limited to any 1070 Or esCTow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or uty ‘o, nor has
Lender represented that it will see to the application of such proceeds by the person or persoss tv whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that thosz provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c} Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A

PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT
CREDITOR:
Citibank ,F.S/B,

By A
Printed Nand¢  Karef Grant
Title Assistant Vice-President

OWNER:

Printed Name
Title

Printed Name
Title

(ALL SIGNATURES MUST 2% ACKNOWLEDGED)

ITIS RECOMMENDED THAT, PRIOR TO THE EXECUT, TON OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT [FERETO.

STATE QF MISSOURI )
County of ST.LOUIS ) Ss.

On___ November 12, 2002 » before me Kevin Gehring
personally appeared Karen Grant,

__Assistant Vice-President of

Citibank ,F.S.B,

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/het/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand and official seal.

" Notary Bublen said County and State

| N GEHRING _
- gmc-smte of Missouri

a Noer County of St Louis 0 2005
My Compission Expires Dec. 0,
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Schedule C

File No.: 222278
Legal Description:
Lot 4 in C. Riborg Mann's Subdivision of Lot 2,3, 6,7, and the North 25 feet of Lot 10 in block 10 in Egandale,

said Egandale being a subdivision of the East 118 acres of the Southwest 1/4 of section 1 1, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Popery 1 sz15 Qoo Gresweop
C—%’.-\icm@,or L. Cotts
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