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DEFINITIONS

Words used in multiple sections of this document arv defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagc of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateq ~ November 18, 2002

together with all Riders to this document.

(B) "Borrower" is
JOCK MACDONALD Married

TO DONNA MACDONALD

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is CHARTER ONE BANK, N.A.

Lenderisa €orporation
organized and existing under the laws of the United States of America

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the foliowing described property located in the
[Type of Recording Jurisdiction]

of Cook [Name of Recording Hurisdiction):

LOT 36 IM -CASEY FARMS UNIT THREE SUEDIVISION, OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1’4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, ACCORDING TO
THE PLAT RF.!OT.DED JUNE 12, 1990 AD 90277165, IN cCI

PIN 07-17-400-93%

Parcel ID Number: 07-17-400-037 which currently has the address of
665 DOWNEY ST [Street}
HOFFMAN ESTATES [City)-Hlinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenterts 3nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Seot rity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2g-inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: r\/
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This

requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower *.p7y, in connection with this Loan, either: (a) a one-time charge for flood zone determination

affect such deternunziicn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! tinergency Management Agency in connection with the review of any flood zone
determination resulting frori aa objection by Borrower,

If Borrower fails to ‘wmaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and-Firrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lcoser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amsunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be Lavible, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sr.ch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moripige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigat t¢ hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender-all ceceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otterwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard .iertpage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerier. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repait of the Property, if the restoration or repair is economically fézsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the 1gh to

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

initials;
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duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tidle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to tne werger in writing,

10. Morigrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey 4as premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurasics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suco insurance and Borrower was required to make separately designated payments

substantially equivalent to.th Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgags. Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially Zquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wi'i cccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such !ges reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender anztlnot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss-zeserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) p.ovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designased payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a codition of making the Loan and Borrower was
required to make separately designated payments toward the sreminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ipetiect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends.ir accordance with any written agreement
between Borrower and Lender providing for such termination or until ¢“rmiation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to Pay interes: 2% the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 11ot2) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tie Morfgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losset. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {vr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any.soueee of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsu;er, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premmums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject wa the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower’s
obligations uuder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righis\ and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaiisns and liability under this Security Instrument unless Lender agrees 0 such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successérs and assigns of Lender,

14. Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the'purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, lut not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absencé of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as prchibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secus ify Instrument or by Applicable Law.

If the Loan is subject to a law which ¢t maximmm loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied «ir_to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shull be-reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to male this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Ii 7 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ciw:ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rcfind made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have a“ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instioment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually' deijvered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute noti#e to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the ' Preperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe:_shall nromptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo‘row>r’s change of
address, then Borrower shall only report a change of address through that specified proceaurc, Thare may be
only one designated notice address under this Security Instrument at any one time. Any notice to'( <nder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unlss'Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Ingtwnent
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Inilials.’\7—- / é
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whiz prust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and-0zoortunity to take corrective action provisions of this Section 20.

21. Hazardous Sristzaces. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxit or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kérc sene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materils containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal lavss ard laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection, (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined ip Favironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices.-on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity {2).that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whicn, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity ol small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residen*’di uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer piorlacrs).

Borrower shall promptly give Lender writien notice of (a) any investigation, (laim. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving \tae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knc wledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or re'éave of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificr; by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Y,
Initials: "/f E
%-6{&) {016y Page 12 of 15 Form 3014 1/01

o




UNOFFICIAL COPY
W

@
10/L P1LOE wuod S140 11 88ed w00 (e~ 2D

ﬁf senul

® (M UONOSUUOd W saxmbal YSHY uonemo 1ao Kue pue spewr 3G pLooys sipwied Yo 01 ssaappe
a1 ‘1991A13 UROT] MIU Ay JO SSAIppE PUE AUTEU U A1ES (1M YoM SUEYD I JO 20N0U UIRLIM u9A13
aq [ 1amo1l0g ‘I30(AI3 UROT 3D 1O aguryd ®© i 2131 J “NON Y JO 3(es € 01 pale[asun 1301AISS UROT 3Y)
JO saSueyo dI0W 10 U0 3 WA 0s[e 1Y, “me ajqeorddy pue WUSKITIIST] Aunoag sup “AeN AP 13pun
suonegiqo SuiotAIas O] aSedhiowr Ioo swiopad pue WAWNNSU] fumoag ST pue 0N SY Jepun NP
SUAWARG SINOTIAG S109[[00 18T (, I92TAIRG U], A SE wmouy) Anus ot UL 33UelD B UL J[usal W aes v
-J2M0II0E 01 200U J01d INOTHIM ST 3I0W 10 aUO P[OS 3G UED (uawunisuj ALMOag ST i 1apafon) MoN
atp w 1sa1yw (ented € 10 SI0N YL "aIUBAILL) 10 2INON L1IDIAIG UBOT JO aduey) 0N Jo eS8 ‘07
‘g1 UONY3S JPUN UOTIBID[IIE JO 3SED
a w Kjdde jou jjers ~eISUII 0} WS S ‘19A3MOH “PALINOI0 Pey UONEIA[A0E OU JI SB SALIYS AJny wewas
Jieus Aqatsy paInods sarnediqo pue JUAWNLISUY funoag s ‘1amoIIog AqQ watIjeISUIDL uodp] I9ISURIL
spuny omonda(g (p) 10 $ADas 10 AN[EIUSILISUL *Kouade [e1apa) B AQ paInsul 21¢ sisodop asoym UONIMOSUT
e uodn usmeIp st Y3 Goas Lue papiao1d *§23yo $,13YSEd 10 JIAD § 1AINSEI) “yoayo Yueq ‘YOaYyd PRI
(3) “1ap10 Kauowr (q) ‘ysed () 12p7%] £q paIos[as Se ‘SULI0} SUIMOT[0} I JO 10U 30 suo ul sasuadxs pue
sums JuswaEsural yons Aed ramoliog ey anmnbar Aew ISpUYT "ME] s[qeatjddy 1apun papLaoId 9SIMIIYIO SE
ssoqun pafueyoun InUNU0d [[eYs WS UISU] £1I0095 SNp AQ PaInd3s SWNS ) £ed 01 monednqo S Jamoliog
pue ‘wswnusy] ANJag ST 1apUn sy@L pue Auadord Sy Ul IsaIdul S ISPUT ey 2Insse 01 armbar
Ajqeuoseal Aews Jopua] §e UONIE YIS saqe1 (P) pue ‘JUSUINIISU] fnmoag syl Japun SYBL pue Auadoig
o UT 3sa1ut §,J3pUY] Junososd Jo asodmd gy 10§ paLINOU §39) 15100 pUE ‘S93] UOLEN[EA PUE uonoadsur
fuadord ‘saa) sAsuione S[QeUOSEal ‘0 P sOU g ‘Smpnjoui “JAWANSU] AN SI Furologu
Ul panInul $asGAdX3 (B sked (2) ‘sURUIARISE IO SKTUAL0D 1910 fue jo yneyep Aue SAIMO (Q) ‘paiInado pey
UONEIS[R0¢ OU JI Se JJON S pue WSWNNSU} AINO0G-S4T 13pUD 0P 3 PO U YOIM sums {8 19pus]
sked (e) :Jomoliog jeU) Je SUONIPUOI 3SOYL quownSE] A4Hnag STy S0l juowdpnl € Jo Anu3 ()
10 $31EISULSI 0} JYSU §,19M0110¢ JO UOHEUNILIS ap 10] Apoads 1ion ME aiqeonddy se porsad 1310 Yons (1)
SUAIMISY] ANINDag SIp Jo 7 uonag 0l wensind £xadoid s ;o-o[es 310134 sKep 3A1] (E) :JO 153173 3 O
2oud our} AUe J8 PINUNUOISIP JUMNINNSU ALIma3g S JO USUIAION. 3.2y 0 WFL 3y SABY [[BYS 19M01I0Y
‘SHOUIPUOD UTENAD §193W I3MonIog I ‘UONBIBPNY IV ey 0} ey s.emoriog "6l
* J9MOLIOg U0 PUEWSP J& 390U JaUIny jnompta JUSWILNSUY
funoag st Aq pantuwiad sarpaual fue ayoaw Aewr ISpuy ‘poutad smp’ jo uonexndxa am 01 Joud swns
asa Ked 01 s[1R) 19mo1I0g J] WUSWTISU] fumosg ST AQ PaInoas swins e feC 1sTET Iamoliog [Ty UTIA
T UOIDAS HHM JDUEPIOdIL W GAAIZ §1 20T0U AP JNEP A WOK sfep (f UBQ §82f 10UJO pouad e apracid
[lEUs 210U Y, “UONBII[3IIE JO 20n0U 19M0110g dA13 q[RUS Iapua] ‘uondo supy $331013¢a IapU] Ji
-me ajqeonddy £q pauquyold st as1aIxa Yns Ji Jopur] Aq pastolaxa aq jou [[eys urad S ‘I9A9MOH
quawansuj AUnoag sip Aq paInoss summs qie Jo [y ut JuswAed EIpIL snmbar feur 4271y JUIsuod
uapum Tond § I3pUy] NOWIM (patiajsuen JO plos S1 JoMOIJOg U 1SISN [BIOYaU3] € pue uosi rzanyed € jou
§1 JoMmoLI0g Ji 10) parIgjsuen 10 plos St fuadoig sy wi 1se1au] Aue 10 fuadoig oy Jo wed Auw e [[e JI
-1aseyoInd 2 01 J1ep IMNY B 1B JIMOLI0Y £q apn Jo 13]sURX) SN ST Y JO UM [ “uatraaige
MOI383 1O JIRIUO SI[ES JUSWTRISUT PAap 10§ 19eNU0I ‘P33P 10] puoq €t PaLIaJSUR} SISIIONI [E1IL3Uaq 50U}
‘0) pajumy 10U Ing ‘Furpnjout «K11adoIf S Ul 591U [BIIJIUA( 10 [e8ay Aue sueaw ,A113dold Ay UIISAISU],
‘gl UONYSS SWQ UY Pasn Sy Jfamoliog Ul 1SINU] [EDIARY T 10 fpaadoag ayy Jo J3jsusl], "81
quawInsuy K1In0ag Sy Jo pue AON 3 Jo 4doo auo uaard aq [reys Iamollog ‘Ado)) S Iam0110g LI
oTjoe Aue
ayey 01 uoneSiqo AUE JNOTRLM TOTBIISIP [0S saAd , Aew, piom 3y (0) puE ‘BSIdA A PUE remyd sy spajom
pue uesw [[eys Jen3uis Syl Ul SpIOM (Q) {Iopuad QUTITWIA) Y JO SPIOM IO SPIOM 1nou Surpuodsariod
apnpul pue Uedw [{EYS 1opusd suynosEWl Ay JO SpIom () UAUIMNSU] Aunoag sy Ul pasn SY
‘uotstaold Suniued
3l NIl 109)3 USAMT 2q WD YIUM SION ) 10 JusmANSY ANINS3G ST JO suotstacld IS0 193JI8 10U

0006721

l?
Q.



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may resuire immediate payment in full of all sums secured by this Security Instrument without
further demany :nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon parnieént of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell Day any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24. Waiver of Homestead. In accorda ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHlinois homestzad exemption laws.

25. Placement of Collateral Protection Insuraiicz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemicnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s collateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases riar not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the- collatezal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with “videpce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclawy interest and any other
charges Lender may impose in connection with the placement of the insurance, unfl tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added'to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos of insurance
Borrower may be able to obtain on its own,
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0014120786
STATE OF ILLINOIS, . LAKE County ss:
1, {am 0\)1[‘\ » a Notary Public in and for said county and
state do hereby certify that
JOCK MACDONALD
Married

TO DONNA MACDONALD

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given xnder my hand and official seal, this 18th day of November, 2002
My Commission Evpir:s:
"OFFICIAL_ZEAL" Notary Public ~

TARA M CAMASTA
NOTARY FUBLIC Sve 0F O ILUNGIS
MY CON WI3S:C EXFIF £ 8/2/2004 J
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