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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below znd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-n this document are also provided in

Section 16.
(A) "Security instrument" means this document, which is dated Decembei 232002, together with all Riders to

this document.
(8) "Borrower" is John F. O'connell 11 and Susan E. O'connell; married to egch other. Borrower is the

mortgagor under this Security Instrument.

(C) “Lender" is Oak Bank. Lenderis a liinois Banking Corporation organized and evistir.a under the laws of

linois. Lenders address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mor.jagee under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 23, 2002. The Note states that
Borrower owes Lender One Hundred Eighty-five Thousand & 00/100 Dollars (U.S. $185,000.00) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

January 1, 2018.

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

" under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders
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appurtenances, and fixtures now or hereafter a part of the property. * Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under-ire Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instruriieri received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender riay require that any or all subsequent payments due under the Note and this Security
Instrument be made in one ¢ rore of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treastrer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lznder when received at the location designated in the Note or at such
other location as may be designated by Lerderin accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment ij-the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or pariizi payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to *4fuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at ihe 4ifme such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender-need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymar.. ‘o bring the Loan current. 1f Borrower does not
do so within a reasonable period of time, Lender shall either appiysuch funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding princiza! halance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now_cz-in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Iistrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describiar in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priority: (2 intarest due under the Note:
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shiall h&-applied first to late
charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incivdes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and thz lite charge.
It more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periadic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lerder requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier ~providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's ¢cioice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this _oan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a oie-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borzcwer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ager.cy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the overages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. licrider is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of “ha Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exvesd.-the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this 3ection 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bezr interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice.irum Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and snali,name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policics-and renewal certificates. |If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums cnd renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for da-nage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lends as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwist egree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, stizii be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendeis security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance

ILLINOQIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 13




L

. UNGFFICIAL COPY l

£l jo g ebed
INFRNYLSNI WHOLINN 98N a1ppsid/aen sjuued-Ajued efuis-stoNm|

pue sioop dn pleoq 1o soejdal ‘syo0; abueys ‘siedas exew o) Auadoid euyj Buueus ‘o) paywl) Jou SIINg
‘sapnpoul Auadoid auy Buunoag -Buipescold Aoidnuyueq e ur uosod pasndas sy Buipnoul Yuawnasu| Aunoag
siy} Japun syybu Jopue Ausdold eyl u jsaieul sy 108j0id 0] s89) SAsulope aiqeuoseal Buiked (9) pue ‘unod
ul Buueedde (q) ‘uswniisu| Anoeg siy seao Ajuoud sey yoiym udy e Aq paindes swns Aue Buided (e) o) pajw
10U 8Je NG ‘apnjoul Ues suonoe sJlepus “Ausdold ey Buleds. sompue Buunoas pue ‘Auadold 8yl jo anjea ay)
Buissasse Jospur Bunosioid Buipnioul quswnnsu) Awinodag siyl Japun syyby pue Auadold ay) ul 1salsiul S Japuan
1p9j00d 0} arercaside o ajqeuosesl si Jaasjeuym Joj Aed pue op Aew Jepuaq usy) ‘Auadoiq 8yl pauopueqe
sey Jamouog (0) <0 ‘(suonenBal 10 sme| aclojua 0} Jo Juswnisu] ALNdsS siyl Jaao Aloud ulepe Aew ysym
US| © JO JUBLISNIONIB L0 ‘BINYAMO} JO UoHeUWSPUOD Jo} ‘aleqoud ‘Acidniyueq uy Buipssdsold e se yons) Juswiniisul
Awnoag siy) Jepun. e Jo/pue Apedoid 8yl ul 1ssselul Stopus 10aye Apueayubis ybiw ey Buipsssosd
1eba| & s1 21ay; (Q) ‘swinnsk: AUNoeg SIU) Ul paulejuod sjuswoelbe pue sjueUSA0S By} wiopad 0} S|iey Jamosiog
(e) y nuswnysu] Aunsag spyy Japun sWbiY pue Apadoid ayl uj 1S3J43JU] S J9PUIT JO UONIANOLd 6
"aouspIse) redicuud §Jamoliog se Auadoid eyl 1o Asuednooo sgamolog Buiulasuos suolejuasaldal
*0) pajiwi| 10U 8Je INQ ‘epn|oul SUON2ILosaIdel [BUBJBY "UBOT Syl YIM UOIISUU0D Ul {Uonewloul [elalew yim
Jopua aplroid 0] pajie) J0) JapuaT O} SIMALWBIE}S IO UONELWIOUI s1eInddeul 10 ‘Buipessiu ‘es|e) Ajleuaiew eaeb
Juasuoo Jo abipamouy ssamoliog Yum Lo Jemoliog 40 uonosap sy 1 Buigoe seijua 1o suosiad Aue Jo lemolog
‘gsa00id uoneodde ueoT eyl Buunp ‘N ynelp u eq |leys Jemouog uonesddy ueon ssamolog g
'asned a|qeucsea. usns BuliAjoeds uonosadsul Jousiul Ue yans 01 Joud 10 o awll 8y e
aoiou Jemoulog aAlb |leys Jspue ~Ausdoid 8y Jo sluswanoidwl au) Jo Jousiul 3yl 19adsul Aew lepua ‘esned
a|qeuoseal sey 1l j| “Ausdold ey Jo suonoadsul pur. uodn sauue ejgeuosess exew Aew jusfe sy 10 Japuan
‘uonelolsal Jo sredal yons Jo uane|dwod ay)
10} uonebigo sJamoliog Jo paasl|al Jou S| lemouog ‘Ausdsls oy} 810188l 1o Jedal 0) JUsIDIlNS Jou ase spesdsold
UOIIBUWIAPUOI 10 daurInsul ayl J| 'paiejdwos si yiom sy sespewdhed ssaibold 0 seues e u 1o Juswded ebuis
B Ul uonesoisel pue siedes ey) 10} spesdoad esingsip Aew Jonus sasodind yons Joj spesdoid pasesisl sey
Jepuan i Ajuo Ausdoid ayr Buuoisar Jo Buuredal 10} a|gqisuodsaraq jjeus Jamollog ‘Auadold ayl ‘jo Bunjel ay) 10
‘o abewep ypm uonoauuod u pred ese spaaooid uoleUWBPLOD JO £oue.nsul §| -abewep 1o uopeioualep Jaypny
pioae o) pafiewep ) Apadoid sy ledsas Apdwoud |jeys temoliog ‘s|qises; 4ieolILLOUODS JOU S| UO(JEIOISS) JO Jedal
JBY} G UONO9S 0} Juensind paulwialap S Y SSAJUN  "UCIIPUOD S 0 8np enjei-Ly Buiseassep o Buneiouslep woly
Auadold syl wsasid 0} Jopio U Auadoid syl URUBW [[eus 19mou0g ‘Auatuig oyl U Buipisal st Jamosog 1ou
Jo Jeyieyp “Auadold 8Uy) UD 8jSEM MWW 10 @jeloualep 0) Auadold au) moje ‘Auadoid oy redun Jo abewep
‘Aonsap Jou |leys Jamollog -suonoadsu) Auadoid ayl JO uo0l19910ld PUB IIUBURY AN ‘UOJIBAIASAId L
o3 1emolog puoleq ase
yoiym Jsixe seouriswnop Bunenusixe ssejun Jo ‘piayuim A|GEUOSESIUN ©q JOU [[BYsS JUosU00 yoym ‘Buium ul
soalbe 9SIMIBUI0 Japud ssajun ‘fourdnano jo olep 8l Jaye I1eak auo jses; Je 10) asuaplses [Ldipulid slamoliog

se Auadold eyl Adnooo 0] anunuod [leys pue jJuewnysu] AN0eS SIYl JO UOHNJAXD ay) JEle sAep 00 UIyIM -

aouapisal [edipuud sJlamoilog se Auedold euy esn pue ‘ysigelse ‘Adnoodo eys Jemouoq ‘Aduednssp -9
‘BNP UaY) 10U IO JayIaum
quswniisu) Alunoag SIyy 0 810N oyl Jepun pledun sjunowe Aed o) Jo Ausdold eyl aiojsal Jo Jiedal 0} Jsyue
spaaoold souelnsul ay} asn Aew Jopua -Apadold oy Jo ebeianod ay; 0] s|gedjdde ase siybu yons se Jejosul
‘Auadoid ay) Buusaoco saolod aoueinsul (e Jepun {(1emoliog Aq pred swniweid pausesun jo punjal Aue o] 1ybu
8y; uey) Jayio) sybu semonog 1o Jayio Aue (q) pue ‘uswnisul AILNoeg SiY) JO 810N eyi Japun pledun sjunowe
8yl peeodxe 0} Jou nowe ue ul speadosd eoueinsul Aue o} sjybu sJamoliog () Jopuan oy subisse Agesay
JamoLI0g ‘@sIMIBYI0 10 22 uoi0as Japun Apadoid euy sainboe sepusT j Jo ‘lusas Jayus Ul ‘uaalb si saljou ayl
uaym uibaq |im pouad Aep-0g BYL “Wield 8yl 8)3es pue ajenobau Aew 18pusT usy) ‘Wiepd B 3;1es 0} palajo sey
1a1leD @ouRINSU 8y Jey) JepusT wol adijou & 01 sAep OF Ulyim puodsal Jou S80p Jamolog j| "Siajew pajelsl

pue WL 9ouURINSUI B|qe|IBAR AU 8|}8s pue ojelicbau ‘epy Aew iapuaT ‘Auadold oyl suopueqe Jemollog J|
"2 U01108g ul o) papiacid Japlo syl ul psiidde eq |jeys spaasoid
aouRINsuUl yong iemouog o) pied ‘Aue ) ‘SS8OX8 Syl Yum ‘anp uayl Jou JO Isyisym ‘uswnisu| Alunies
siy) Aq painoes swns sy o) paydde aq |jeys spasooid adueinsul 8y ‘pauassal 8q pinom AjUNoss s Jepuan
10 8|qises) AjjeUoU099 10U S Jiedel JO uolRIO)SAI By} §| “Jemoliog Jo uonebiqo 8jos syl 8q ||eys pue spasoosd



- UNOFEEICIAL:t

windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |t
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Marteage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgaje Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent *40'tgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately dusignated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use aru retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve sha't-Ue non-refundable, notwithstanding the fact that the Loan is ultimately paid

in full, and Lender shall not be required io nay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insu'er selected by Lender again becomes available, is obtained, and
Lender requires separately designated payinsnis toward the premiums for Morigage Insurance. |If Lender
required Mortgage Insurance as a condition of making. the Loan and Borrower was required to make separately
designated payments toward the premiums for Morngege Insurance, Borrower shall pay the premiums required to
maintain Mortgage iInsurance in effect, or to provide a ronrefundable loss reserve, until Lender's requirement

for Mortgage Insurance ends in accordance with any written.agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Mote

Mortgage Insurance reimburses Lender (or any entity that pursiiases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a par'y-io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forze tiom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other pa-y (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using 2nv source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage, Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 22v reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoints that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excha.:ge for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an-ofiiiate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, thz grrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
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Interest of Borrower. Lender shall not be required to commence proceedings’ against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits undar this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lendar iay charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of proteciirg-iender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fens. property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this- Security Instrument to charge a specific fee to Borrower shail not be
construed as a prohibition on the chargirg of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets mzxinum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be scllected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced Uy, the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected finm_Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refurd. by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces piinzipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a mropayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sna! be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrovier's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Sorrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender «f Barrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Bzrrower shall only
report a change of address through that specified procedure. There may be only one designates notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering i*‘or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another addiess by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to

" Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Iitigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental
Law" means federal laws @nd laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; f5) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Envirahmantal Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwige t.igger an Environmental Cleanup.

Borrower shall not cause or seimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anv'razardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, ‘or (z) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverseiy aii=cts the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage ur the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to norsal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice ¢f (3} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has acwal-#nowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or/rziease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notitiec by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any-Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an‘En«ironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior io acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but o vrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date th= notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on ¢r Lefore the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
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INDIVIDUAL ACKNOWLEDGMENT

fLU AMS

STATE OF

COUNTY OF C OOK’ )

On this day before me, the undersigned Notary Public, personally appeared John F. O'connell lil and Susan E.
O’connell, married to each other, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged-that they signed the Mortgage as their free and voluntary act and deed, for the
uses and purppses therein mentioned.

Given unfey my hanc aﬂ)! official seal this Q 3 day of C , 20
|

o | q{/(/\ Residing at O{’)’n [

Uv.r

{2~

Notary Public in and for the Sta/cof __[ C e ©

wsnf
My commission expires ?( LS y
(

OFFiCiAL SEAL
KEVIN ¢, CIBULA
Notary P‘ublic, State of lllinojs
My Comfn{ssiun Expires 8-25.2004
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LOT 4 IN BLOCK 15 IN KENSINGTON ADDITION, BEING A SUBDIVISION OE“'E'PRI PART OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 26 ACRES THLRFUF-IN

SECTION 33, TOWNSHIP 39 NORTH, RANGE 12 Ea
ST OF THE THIRD PR ANIUANY
coor oy, penonir 3 , INCIPAL MePLiiAN, IN
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