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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated’ Dacember 26, 2002 ,
together with all Riders to this document.

(B) "Borrower" is

WILLIAM S. HINES AND DEBORAH HINES, HIS WIFE, JOINT 7 fNANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of GALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]

of CODK [Name of Recording Jurisdiction]:
SEE LEGal DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 25-16-306-012-0000 which currently has the address of
10721 SOUTH NORMAL AVENUE [Street)
CHICAGO (City), Mlinois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ihe picperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemcrits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secarity Instrument as the
"Property.”

BORROWER CQOVENANTS that Borrower is lawfully seised of the estate hereby ~zusy=ved and has
the right 0 morigage, grant and convey the Property and that the Property is unencumberzd -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ‘at't:¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ‘RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates G expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siai* o= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zppiy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cnarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Essiow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withCut/ctiarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrovs, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bommower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lendez the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, imes, and impositions
atributable to the Property which can attain priority over this Security Instrument, ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrent:, if any, To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-5ecfion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2:ceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitioy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i H

0000780814

Initials

@,-8(1L) t000s) Page 5 of 15 Form 3014 1/01

3

of

7
“

{



UNOFFICIAL COPY

5
L0/L PLOE wioy 5440 9 ebeg ts000! (11)9- G

I

¥1208L0000

oy Yia ‘onp uayl 10’6 10 Ijaqlaqm ‘Quswnnsup Aunzag sy £g pemoas suins o o pordde 2q qreys
Speaoord ooUeMSUl Ay} ‘Pausssa] Sq POOM AIMIIS S JOpUYT 10 JqISeaj A[eInuoucds jou s1 Jredar
10 uoneIoIsaI A JI “PMoUog JO UOTSTAO 2[0S 9yl 3q [feys pue spaedord oouemsut A jo no pred
2q 101 eYs zamonsoq £q pourelal ‘sonred prp 1epo 1o ‘sxsnlpe ongnd 10y soaq spaasord yons uo sSutwres
10 152109ur Aue romoniog Ked o panmbai 3q 10u [feys Jopua] ‘spaecold souemsur yons uo pred 5q o1 1S
soxmbar me oqeanddy 1o Suntis ur opeur s juswearSe ue ssejup) “pere[dwos ST Yom i se sjuowled
ssarfoxd jo souds e ul 1o yudwied o[Futs e ur uoneioisal pue smedor o 10§ Spaocord ISIMGSIP AR I3pUY]
‘Apdwoird coyeyspun 9q Teys uonsadsur yons Jey) pepraoid ‘uonoejsnes s Jopus o1 pardwod useq sey
JI0M 9t wxsud 01 Aadold yons 10adsur o) Klunuoddo ue pey sey 19puer jHun spea0o1d SOUBINSUT YoNs Proy
01 YW U ALY [[eys 1opua] ‘pouad uomeroisex pue medar yons Surm(g "pauasss] 10u ST ALUNSES S, 1PUYT
PUE QQqISL] A[esiviouosd st aredal 1o uomeoisar o 1 ‘Auadoig oy jo medar o uonesoisar o) perdde
3q J[eys ‘Jopua T 0 pennbor seam oowemsur SwApSpun o 10U IO IAEAYM ‘Spacooad souemsur Aue ‘Sunum
Ul 2a13e ISIMII0 LAMUSDY PUB Jopudr ssaqu[) “lemomog £q Apdwoid opew 10u J1 sso Jo jooid ayew
Aews JopuaT "ISPUYT Ul 33 Lired souemsuy o 0 donou 1dword 2418 {[eys JoM0IOY SSO] JO JUIA 1) U]
*924ed $S0] [RUCTIIPPE e Sk I0/pue %oFeTuow se 2pus| Jweu
[[eys pue asne[o ofeByow prepuess v opnpom qreys Aorjod yons *Kradorg sy ‘Jo uononasap 10 ‘o oFewrep
0] ‘Iopu 4q pamnbar oSIIaYI0 101 5FRIA00 QOURINST JO WY AUB SUTEIJO JoMOLOE J] "SIONOU [EMAUal
pue suntwold pred jo sidaoor [re 1apuey 01 omf Apdword feys omouog ‘soxnbol Jpuay J SSTROIIOD
[emoual pue satof[od a1 pioy o1 ySu i axvy [[eys JapuaT ‘seded SSOf [RUOTIpPE Ue Se Jo/pue Feduow
S8 IopuT SWEU [Jeys pue ‘osne[d S3eSuot wrepuels e opnpu feys ‘seoiod yons saoiddesrp o1 1g3u
S JapuT 0 322[qns 9q [reys setarjod yons Jo ([emanar pue 1opuo 4q pexmnbar soporjod souemsur [y
uswAed Sunsenber romozog o
IOpUYT WOy 9om0u vodn 45131t Yons yim “ajqeded <q TeNS PR JUSWASINGSIP JO AP A WOILJ LI 0N 2
TE 1S2IUL Teaq [[BYS SUNOUTE 5AY], TUIWRISUF AILINOIS I AQ PAINISS JoMOLIOY JO 1G3P [BUONIPPE W000q
1leYS G UONIAS SN JPUN JPUYT £Q POSINGSIP SUNOUIE ALY /pAUTEKIO 9ARY PINOS IDMOLIOG TBY) J0UBINSUL
J0 1500 211 peoxe Apuesyiuds ySiw pourelqo 05 SFBISACD I0APINSUT AU JO 1500 O 1B SIFPI[MOUNOE
mouog 199550 ur Lsnotasid sem uey oferoa0d 1esso] Jo 1vwesd oplaoxd wSw pue Aqgen 1o
prezey “ysu Aue jsurede ‘S11adoig o Jo suMuod oy 10 ‘Auadolg ayyw Amibs s temonog ‘remonog 15a101d
10U S 10 WFw g ‘JOpuT J9A0D TTeYSs 28L19A0D YINS DI0JRIAY], 9drins0d Jo Junow 10 2dA) remoned
Aue oseyomd o1 uoneSnqo ou epun ST Jopus -asuadxd s Jomouog prs rondo sJopur e ‘9feraa00
QOUEIMSUT UIRIQO ABWI JSPUIT ‘3A0QE PAqUOSIp $98630A00 oY) JO AUB UEIUEM (M S[IB] BPMOLOE J
‘Jomonog Aq uon2algo ve oy Sunnsar uoneuUINp
a0z Pooy AUe JO MSLAAL A1 I uondouuod ur Aouefy 1ewedewely AousFrowy Eeepa] oy £q posodun
$29] Aue jo juowded aup 10y SqIsuodsar 9q OSTE [[RYS ISMOLOY "UODEOLIIN JO UOTGIULED 1ons 100]J8
Wy Ajqeuosear yorys oo sadueys remuns 1o sSurddewar swn yoeo sofreyo juonbosyrs nuE SaotAlas
UONESNISy pue UONEUIULINIP SUOZ POO[Y 0] 2FIeYd JWM-2U0 B (Q) IO ($e01AIes Suryoen pLe UShediiod
‘UOTIBLIILIZISP JU0Z POOT} J0J 931eyd SWN-ouo € (B) :10YI ‘UB0T SIYl YIIM uoneuuod ur ‘Ked oi-lamolog
ammbor ABw opus “AjqRUOSERIUN PasIIAXe aq 10U [reys S YoM ‘a010yd S Iomouog oaoiddesip
01 WS s 1apua 0 1elqns remouog £q ussoyd 9q Jreys edueansur oyl Suipraoid JoUIed SouRIMSW Y],
"UBOT A JO w3l oy Surmp 2Fueyo ued seouatues Suipasord oy o1 juensind sexnbar 1apua ey “Sennbar
Iopuay ter spouad oup 0§ pUE (S[9A9] 9[qUONPapP SUIPN[IUT) SIUNOWR Y} Ul POUTEIUTEW 3 [[BYS JIURINSUI
SIYJ, "9dURINSHI samnbox JOpuy| yolym 10 ‘Spooy) pue sayenbylres ‘01 penw] jou Ing ‘Surpnpour sprezey
Ioyio Aue pue ‘97819400 Papuoixa, UL O UIilM PIpO[dUl Sprezey ‘ony Aq Ssof jsureSe painsut Alradoig
) U0 PAISRI JAIJRAIAY JO FunSixd mou siuawasoxdun 31 doay [[eys rmouoy adueansuy Apadoxy g
R0 SIY) Y4 UOTIDIUUOD UT I3PU] AQ PAsn 0[ALS
Junuodar 10/pue wOTIBOIILIDA XU) 210182 [EI B 10) 9Freyd swn-ouo e Led 01 Jomouog annbal Aew mpus|
“p UOTIIS SIYI W 9A0QE 0] 19§ SUOTIoR
QU JO 2I0W 10 U0 B} JO USI] A AJSTIES [[RYS JoMOLOF ‘UOAIS ST 2300U TR YOIy UO J1BD 21 JO shep

ks e 20200800




UNOFFICIAL CEJp{pE2me e 1o

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds i an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this' Secarity Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after<he execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal-iesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor ov/er’s control.

7. Preservation, Maiuctenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless it is defermined pursuant 1o
Section 5 that repair or restoration is not econemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or/im a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are no: sufficient to repair or estore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon wd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dedny the Loan application process,
Borrower 0r any persons or entities acting at the direction of Borrower or witi Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemcnis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Burrewer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ixsrrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ¢4 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali b= applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof-a *oial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suirs-secured by this Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

In the event of a partia’taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatelr bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums se¢curwal by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tne sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark>t »a'ae of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid 1o Borrower.

In the event of a partial taking, destruction, or /iossin value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardp! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanzous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums ar¢ thép due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t¢-settle ~-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeir-or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thir2. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior n-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,_is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinrased with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaument of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl sr-ary part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peisen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender' muv: require immediate payment in full of all sums secured by this Security Instrument.
However, this option.soa!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less fian 30 days from the date the notice is given in accordance with Section 15
within which Borrower muz: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of th's zeriod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'dem2ad on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforce:nent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (he Properly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp¢cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesuarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis Or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limia o, reasonable atiomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights (nder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; <i2ll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cask, (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such.check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or ¢y E'ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall'nei 2pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersi/in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqpive immediate payment in full of all sums secured by this Security Instrument without
further demand-ard may forectose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect’all’e<penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.ab!e attorneys’ fees and costs of title evidence,

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chaloay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but ~niy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs »vith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes cad ~¥emption laws,

&‘T 0000780814
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,
STATE OF ILLINOIS, (/a-a/LcUnmy ss:

I Uﬁ\\:\k\?\ﬁ\ % \,\ﬁ\S %’Tﬂbﬂ/\ , a Notary Public in and for said county and
state do hereby certify that

U Dol s K WA MBS

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver undir my hand and official seal, this MM day of Q@' B@b’}» .

My Commission Expiirs: ) M
e

ﬁ‘:i 0000780814
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journaly - Rate Caps)
2 YEAR RATE LODCK

THIS ADXUSTABLE RATE RIDER is made this 26th day of December 2002 ,
and is incorporaed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ie-"Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjusizbls Rate Note (the "Note") to

NE#-GENTURY MORTGAGE CORPORATION

("Lender") of the same dat. and covering the property described in the Security Instrument and

located at:
10721 SOUTH NORMA. AVENUE , CHICAGO, IL 60628

[Property Address]

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folioyrs:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  7.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January ¢015
and on that day every Bth month thereafter. Each date on which my interest 4ate, could change
is called a "Change Date.”

0000780814

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(2-838R (0006)  Form 31@8 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interestin the Property” means any legal or beneficial interest in the Property, including, but not
limited 12, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales comirart-or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 19 purchaser.

If all or any pa:iof the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natwal person and a beneficial interest in Bomrower is sold or transferred)
without Lender’s prior writter.consent, Lender may require immediate payment in full of all sums
secured by this Security Tnseinzat. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicibic, Law. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted to Tender information required by Lender to evaluate the
intended transferee as if a new loan wer( being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will nocb< finpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lende: and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Securily Instzment unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment 1 Zuil; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not legs tiian 30 days from
the date the notice is given in accordance with Section 15 within which Borto ver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pror 1o the
expiration of this period, Lender may invoke any remedies permitied by this Securiiy-ip mmment
without further notice or demand on Borrower.

0000780814
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
O&M‘_W M (Seal) M(sm
DEBURAW. HINES -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
£ {Seal) (Seal)
-Barrorar -Borrower
(Seal) {Seal)
-Borrower -Borrower
ng00780814
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Loan Number (000780814

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 26th day of December 2002 ,
and is incorported into and shall be deemed to amend and supplement the Promissory
Note (the "Note’ 1.and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"') and Adiustable Rate Rider (the "'Rider”) of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE ZOXPORATION
(the "Lender").

Property securing repayment of the Mote is described in the Security Instrument and
located at:
10721 SOUTH NORMAL AVENUE , CHIGAGO, ILLINOIS 60628

(Propeiy Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security {nsaument and/or Rider, the provisions of
this Addendum shail prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fol ows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wil’ iot be greater

than  9.2500 % or less than 7.7500%. Thereafter, my interect rate will

never be increased or decreased on any single Change Date by more thar 2ne and
One-Half percentage point(s) ( 1.500 %) from the rate of intcrost I

have been paying for the preceding b months. My interest rate wilt uever be

greater than 14.7500 % or less than 7.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ridminifd JP 051702

New Century Mortgage
RE 102 (082296)
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A

Lot 13 and the South 1/2 of Lot 12 in Block 2 in Teninga Brother's Company’s 2nd Bellvue Addition
to Roseland in the Southwest 1/4 of Section 16, Township 37 North, Range 14, East of the Third
Principal Meridian, according to the Plat thereof recorded May 28, 1924, as Document No. 8440024,

in Cook County, lilinois.
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