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MORTGAGE

LOAN N7.: 20211212

DEFINITIONS

Words used in multiple sectizas of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain /alts regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this ~Gcument, which is dated OCTOBER 31, 2002

together with all Riders to this docume:t.

(B) “"Borrower" is

KOURTNEY MONROE, A SINGLE WM AN

Borrower is the morigagor under this Security Insirum~u
(C) "Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a LIMITED LIABILITY COMPANY

organized and existing under the laws of T7.F. STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL. 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2002

The Note states that Borrower owes Lender

SEVENTEEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars {(U.S. § 17,750.00 ) plus interest. Borrower has protuis.d to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMUSE”. 1, 2017 .
(E) "Property” means the property that is described below under the heading’ | Itzasfer of Rights in the
Property.”™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charg.s and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider { ] Second Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider (] 1-4 Family Rider
[ 1 Biweekly Payment Rider (] V.A. Rider

[X] Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means al} controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or sinilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computes, Lr magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Svih term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, trans ers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Iters" means those itemns that are described in Section 3.

(L) "Miscellancous 7 ruceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other thar/insurance Proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Pioperty; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of conds~uation: or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” mens i Surance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the v gula‘ly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section.3 2 this Security Instrument.

(0) "RESPA" means the Real Estate Ser.lement Procedures Act (12 U.5.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C(F.F.. Part 3500 » as they might be amended from time 10 time,
or any additional or successor legislation or regu’stion that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all Téqu.reme:is and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan dbes 1ot qualify as a "federally related mortgage loan"”
under RESPA.

(P) "Successor in Interest of Borrower" means any party.1’.97 has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note'an4/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] |Nama of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

which currently has the addrers ¢/ 537 EAST 89TH STREET
1Street]
CHICAGO , Mlinois 60619 ("Property Address™):
ICityl 1Zip Codel

TOGETHER WITH al! the improverr =nts now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafte;-a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All cf 2u~ foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawful!; ceised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property aid that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defcrd zenerally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaaris. for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uaiforn security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltemns pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment vnder the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumemtality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, bu? Lender is not obligated to apply such payments ai the time such payments are accepted. If each
Periodic P7,ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does'net.do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. .if not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediateiy drior to foreclosure. No offset or claim which Borrower might have now or in the
future against Leude:r -uell relieve Borrower from making payments due under the Note and this Security
Instrument or performing ‘(b= covenants and agreements secured by this Security Instrument.

2. Application of Pa;me.ts or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leadrr shall be applied in the fotlowing order of priority: (a) interest due under the
Note; (b) principal due und=r"ine Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the ord-¢ in which it became due. Any remaining amounts shall be applied first to
late charges, second 10 any other crovots due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrovrer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the poyment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstzndiag, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, an t the extent that, each payment can be paid in fuli. To the
extent that any excess exists after the paymenl 5 applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late <t arges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Noze.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change th.e vmount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Le7d-r on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priont; orver this Security Instrumment as a lien or
encurnbrance on the Property; (b) leasehold payments or ground reris on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and \d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the paynicat of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Fscrowv Items.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrents shall be an Escrow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wider this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lelacer unds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of SUGL waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items Io: which payment of
Funds has been waived by Lender and, if Lender requlr% shall furnish to Lender rccelpts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make suck payvm=nts and to
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provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest ‘o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on tae Funds, Borrower and Lender can agree in writing, however, that intcrest shal) be paid on the
Funds. Lender fiail give to Borrower, without charge, an anpual accounting of the Funds as required by
RESPA.

If there is a surpiar of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds i “esordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender sial’ rotify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up tae shortage in accordance with RESPA, but in no mote than i2 monthly
payments. If there is a deficien:y of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESP2, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA:; but in no more than 12 monthly payments.

Upon payment in full of all suins seured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pa; all taxes, assessments, charges, fines, and impositions aitributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Associzdion Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay *iiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien »pich has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the paymeat of the obiigation secured by the lien in a manner acceptable to
Lender, but only so loag as Borrower is performing sach ~gizement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceediigs which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending; Fai only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the @reperty is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrowcr a motice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satify the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real.sliate tax verification and/or reporting
service used by Lender in connection with this Loan. )

5. Property Insurance. Borrower shall keep the improvements now existing /or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extender-coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender . equires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for th~ periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during (ie/ierm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o (iender’s right to
disapprove Borrower’s choice, which right shalil not be exercised unreasonably. Lender m.vy require Borrower
to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determinatior:, ¢ertification
and tracking services; or (b) a one-time charge for flood zone determination and certificatica se vices and
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at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance Coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee

Borrower rotaiis any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, thie Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and. or-al an additional loss payee.

In the event Of 7os, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mzke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance rteceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or r=pair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not Iesstard. During such repair and restoration pericd, Lender shall have the right (o
kold such insurance proceeds voril Lender has had an opportunity to inspect such Property to ensure the work
has been compleied to Lender's s2tisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for th': repairs and restoration in a single payment or in a series of progress
payments as the work is completed. “Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proseecs, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ocut of the insurance proceeds and shati t¢ the sole obligation of Borrower. If the restoration or repair is
Dot economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance Proceeds shall be applied'y i ihe order provided for in Section 2.

If Borrower abandons the Property, Lender may fle, nigntiate and setgle any available insurance ciatm and
related matters. If Borrower does Dot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle g claim, then Lender may nepcticw and scttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lendor acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's righis to any insurance proceeds in an amount
0ot to exceed the amounts unpaid under the Note or this Security irste iment, and (b) any other of Borrower's
rights (other than the right 10 any refund of uneamed premiums paid Ly corrower) under all insurance policies
covering the Propenty, insofar as such rights are applicable to the coverge of the Propenty. Lender may use
the insurance proceeds either to repair or restore the Property or to pay-wmounrs unpaid under the Note or thig
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property w5 Bortower’s principal residence
within 60 days after the execution of this Secarity Instrument and shall continie i, occupy the Property as
Borrower’s principal residence for at least ope year after the date of occupancy. ‘vriless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatirie circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bcriower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste‘on th= Property.
Whether or not Borrower is residing in the Property, Borrower shall Maintain the Property in orjer t» Prevent
the Property from deteriorating or decreasing in value due to jts condition. Unless it is determincd rayraant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
conneg:tion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consemt gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fail*'to perform the covenants and dgreements contained in this Security Instrument, (b) there is a
legal proceraing that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrurint (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement oi 2 iien which may atain priority over this Security Instrument or to enforce Jaws or
regulations), or (=) farrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approriar: to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting anc,/ot assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can incjuas, tnt are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrumeny; () appearing in court; and (c) Paying reasonable attorneys’ fees to protect its
interest in the Property ama/o- zights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing th= Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or bharr, V¢ doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous cop aitions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does no hove to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability fo- not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under iis Seciion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts skl Uear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon no.ice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borivwer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold »ud the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgaze Iosurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mout:,ane Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to ¢ 4vailable from the mortgage insurer that
previously provided such insurance and Borrower was required (o) make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the remiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. a' a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from La alternate mortgage insurer selected
by Lender. If substantially equivalent Mongage Insurance coverage is not a ailable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due vaen the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a ror-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstind!n~ the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any infites? or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurince coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the prenvivms for Montgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Tonnower was
required to make separately designated payments toward the premiums for Mortgage Insurance, 3orrw=r shall
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(b) Any cucl. agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurr aci under the Homeowners Protection Act of 199§ Or any other law. These rights may
incluede the righi—¢r veceive certain disclosures, to request and obtain cancellation of the Mortgage
Insuranee, to have the Prortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance Pievivms that were unearned at the time of such cancellation or termination.

11. Assignment of Misiel’aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Leynger,

If the Property is damaged, sush Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repais js economically feasible and Lender’s security is pot lessened. During

Lender shall not be required to pay Borrower any’iuerest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lesnder's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
€xcess, if any, paid 10 Borrower, Such Miscellaneous Proczeads shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or losg in valae 4f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument -wi ether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tie raperty in which the fajr market value
of the Property immediately before the partial taking, destruction, c='ioss jr value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately be'fore the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, \the <ums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, gefrurtion, or loss in value
divided by (b) the fair market value of the Propernty immediately before the Partial‘taking, destruction, or loss

In the event of a partial taking, destruction, or loss in value of the Property in which e fair market valye
of the Property immediately before the partial taking, destruction, or loss in value is Jess-chan e amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unles: Bo rower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sSums cecurg by this
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Borroyzer shall be in defau!f if any action or Proceeding, whether civij Of criminal, is begun that, in

shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in
the order provided for in Section 2.

12. Borcover Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment
or modification. of amortization of the sums secured by this Security Instrumen; granted by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in In'ter.c of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interes’ of Borrower or to refuse to extend time for Payment or otherwise modify amortization of

Successors in Interest of Eolrower. Any forbearance by Lender in exercising any right or remedy inciuding,
without limitation, Lende; ‘s uceptance of Payments from third persons, entities or Successors in Interest of
Borrower or in i i

right or remedy,
13. Joint and Severa] Liabiliy; Cr signers; Successors and Assigns Bound, Borrower covenants ang

agrees that Borrower's obligations “ary liability shall be joint and severaj, However, any Borrower who

consent,
Subject to the provisions of Section 18, any Suciessorjn Interest of Borrower who assumes Borrower
obligations under thig Security Instrument in writing, ang is approved by Lender, shalj obtain ali of

14. Loan Charges. Lender may charge Borrower fees for servizes performed in connection with
Borrower’s default, for the Puipose of protecting Lender’s interest n ¢ Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, Prop<rly iprpection and valuation fees, In

regard to any other fees, the absence of €xpress authority in this Security Instz yment ‘0 charge a specific fee to
i ing of such fee. j.ongor may not charge fees that

or by making a direct Payment (o Borrower, If 4 refund reduces principal, the reduction will b( tres ‘ed ag a
ithout any prepayment charge (whether or 1ot a prepayment charge is provided o under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Inswument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal 'aw jand the law of the jurisdiction in which the Property is located. All rights and obligations
contained ‘in wijs Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Lav might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shiil riot be construed as a prohibition against agreement by contract. In the event that any
provision or clause I this Security Instrument or the Note conflicts with Applicabie Law, such conflict shall
not affect other provisicns of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securi’y Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter word< or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; .ar'< (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrowirinall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property ¢! a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beaefivial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bood for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfes of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Luriest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Loriower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment m full of all sums secured by this Securily Instrurnent.
However, this option shall not be exercised by Lender i7such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the oaiz tu= notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this S#ovrity Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may ‘avrke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If POriower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurier: discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Sectir ;' 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borr wey's right 1o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that TDorrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a7 if.-no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays all expinv:s incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, prop.riy/inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the “.orerty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably requice t7-assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s oblig.tion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided uuder Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in cae o more of the
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following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is dravg'n Upon an institution whose deposits are insured by

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ime:-'est in the

Note (together with this Security Instrument) can be sold ore or more i without prior notice to Borrower.,
A sale might result in a change m the entity (known as the "Loan Servicer”) that collects Pen'odic. Payments

Law" means federal laws and laws of the iurisdiction where the Property is located thar relate to health, safety
Or environmental protection; (c) "Environtieata’ Cleanup” i i ion,
removal action, as defined in Environmenta] 1 w7vand (@) an "Environmenta] Condition” means a condition
that can cause, contribute to, or otherwise trigge. ar. F.avironmental Cleanup,

Borrower shall not causé or permit the presers. % use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suvstarics. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (u) thar s in violation of any Environmenta] Law,
(b) which creates an Environmental Condition, or () “whidi, dye to the presence, use, or releage of a
Hazardoys Substance, creates a condition that adversely affects a value of the Property. The preceding two

Property (including, but no¢ limited (o, hazardous substances in consvip-r preducts).
Tomptly give Lender wrilten notice of {a) any inwe.n;;,aﬁon. claim, demand, lawsuit or
other action by any govemmental or regulatory aBency or private pdrty im.:lving the Property ang any
Hazardous Substance or Environmental Law of which Borrower has actual ki owledse, (b) any Environmenta}
illi arge, reicvse‘or threat of release of any
Hazardous Substance, and () any condition caused by the presence, use or releas o 3 Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or Is notificd r, 24y govermnmental or
regulatory authority, or any private party, that any removal or other remediation of any dazardous Substance
affecting the Property is Decessary, Borrower shal] promptly take all necessary remediat ; ctions in accordance
with Environmental Law. Nothing herein sharn create any obligation on Lender for ;a1 ‘Environmenta]

Cleanup.

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forme inc. {800} 448.3555
LFI #FNMA2074 1,01 Page 11 of 13 lnitials:.é&—/




o e

UNOFFICIAL COPY"




7——*

L UNOFFEICIAL COPY 30033361

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

t and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing

Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, pot less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, r-aconable attorneys’ fees and costs of title evidence.

23. Reieasz. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instoriaent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec s permitted under Applicable Law.

24. Waiver 0« Sorastead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by viuc +f the Illinois homestead exemption laws.

25, Placement of Cotlatoral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage reui ed by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense o proit Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made againsy dnrOWer in connection with the collateral. Borrower may later cancel any
jnsurance purchased by Lender, but orly-after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's al d Leader's agreement. If Lender purchases insurance for the collateral,
Bomower will be responsible for the cosis-or that insurance, including interest and any other charges Lender
may impose in connection with the placeraess of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the'infarunce may be added to Borrower’s total outstanding balance

or obligation. The costs of the insurance may '~ iaore than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ﬁ e g (Seal)
KOURTNEY MONROE “Borrowar

(Seal)

-Bortower

(Seal)
-Borrower

(Seal)

-Borrower

e [Space Bolow This Line For Acknowledgmaeni]
STATE OF ILLIN OIS, County ss:

I, tA A&Q(‘*g L Qe c/ » @ Notary Public in and for said county and state,

do certify that
KOURTNEY MONROE, A SINCLE WOMAN

Personally known to me to he the sanwe person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in perso ., and acknowledged that he/she/they signed and delivered
the said instroment as his/her/their free and voluriay act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /3 | er,20 &)

My Commission expires:
/ 4 - Notary Public

s L LZALY
. B e Agkews }
I\uta.“;’ Yehle Frate of LI
M- Corimizs g, ~*pires 0~ -,

B
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OWNER OCCUPIED RIDER
LOAN NO. 20211212

pt of which is hereby acknowledged, the undersigned (herein referred to as "Borrower"™)
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instryment attached hereto and intended
to be dated of even date herewith ( herein referred to as "the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as "Lender”) and <overing the Property hereinafter identified and being more particularly described in the attached

Security Instrument (hereinafier referred to as "the Property*).

For a valuable consideration, recei

2. Borrower agrece/(hat the warranty and representation set forth in Paragraph 1 hereinabove constitutes an additional
covenant of the attache2 Security Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Instro:gens that shall entitle the lender, its successors and assigns, to exercise the remedies for a breach

of covenant provided in tl.e 2tached security instrument.

DATED: OCTOBER 31, 2053 £ f;wé‘vﬁ P rennn

KOURTNEY MONROE

PROPERTY ADDRESS:
537 EAST 89TH STREET
CHICAGO, IL 60619

STATE CF ILLINOIS }

} ss:
COUNTYOFE QQ K _ 3

a Notary Public in and for said cov 4t and state, do hereby certify that
OE,

) subscribed (o the frregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed aud delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under tny hand and official se¢al, this 31ST day of OCTOBER 2. / <

My Commission expires: ~
~ / Pali el
IL lownos 20211212 MONROE ;
MQMM\-—
LT NS, )
S TAY, B
Jauroy Splec e oa,

Jotary = 1 ps
Otary Sl ke, Sraze 57
y Commmcm"z

» St Hinojs
2 Hras 06/21/2005
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STREET ADDRESS: 537 Eu N;G..&FICIAL CO PY 30033561

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:
LEGAL DESCRIPTION:

LOT 16 IN BLOCK 35 IN S. E. GROSS8’ SUBDIVISION OF BLOCKS 27 TO 42, BOTH INCLUSIVE, IN
DAUPHIN PARK SECOND ADDITION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

250227 -01S

CLEGALD
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