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DEFINITIONS

Words used in multiple sectic .. of this document aie defined below and other words are
defined in Sections 3, 11, 13. © 20 and 21. Certain ruies regarding the usage of words used
in this document are also prov:.ed in Section 16.

(A) "Security Instrument” mea. s this document, which is dated DEC-MBER 21, 2002 '
together with all Riders 10 this r ocument.

(B) “Borrower” is

JUSTO MORALES AND LALT  ORALES, HUSBAND AND WIFE AS "ENANTS

BY THE ENTIRETY

Borrower is the mortgagor uii + this Security Instrument,
(C) “Lender” is WELLS FAEK ..~ OME MORTGAGE, INC.

Lender is a Corporation
organized and existing und: ' . : [aws of THE STATE OF CALIFOR; ‘A

ILLINOIS - Single Famuly - Fannie i, . :ddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINE: !A 50306-5137

Lender is the mortgagee under this Security Instrument,

(D) "Note " means the promissory note signed by Borrower and dated DECEMBER 21, 2002

The Note states that Borrowcr owes Lender NINETY-EIGHT THOUSAND FIVE HUNDRED
AND NO/100 Dollars

(US. §..8850000 ) plus interest. Borrower has Promised o pay this debt jn regular
Periodic Payments and lo pay the debt jn fuy|| not later than JANUARY 1, 2018

(E) "Properss” means the property that js described below under the heading “Transfer of
Rights in the Prenerty,”

(F) “Loan” means the debt evidenced by the Note, Plus interest, any prepayment charges
and late charges d¢ue-under the Note, and al| SUms due under thijs Security Instrument, plus
interest.

(G) “Riders” means al| Riders to this Security Instrument that are executed by Borrower,
The following Riders are 1o becsiecuted by Borrower [check box as applicable]:

':] Adjustable Rate Riger [EJ condaminium Rider DSecond Home Rider
Balloon Rider LZ! Planned Unit Development Rider D 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) “Applicable Law” meanz sl controlling gpplicable federal state and local statutes,
regulations, ordinances ang atministrative rules a/d)orders {that have the effect of law) as
well as all applicable final, non 2ppealable judicijaj opininns,

(1) “Community Assaociation Dues, Fees, and Assessnants” means all dyes, fees,
assessments and olher charces that are imposed on Burrower or the Property by a

(J) “Electronic Funds Transier” means any transfer of funds, -otlier thap a transaction
originated by check, draft, or similar Paper instrument, which |s iritiated through an
electronic terminal, telephonic instrument, computer, or magneiic tape-sz as to order,
instruct, or authorize a financia| institution 1o debit or credit an account, Suck t2rm includes,
but is not limited to, point-of-sale transfers, automated teller machine transactiors, transfers
initiated by telephone, wire transfers, and automated clearinghoyse transfers,

(K) "Escrow items” means thoso items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages r:
Proceeds paid by any third pary {other than insurance proceeds paid under the coveragas
described in Section 5) for; (i) damage to, or destruction of, the Propery; (i} condemnation
or other taking of al| or any pirt of the Property; {ifi) conveyance in licy of condemnation: or
(iv) misrepresentations of, or u.nissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

{N) "Periodic Payment” means the regularly scheduled amount due for (j) principal and
interest under the Note, plus (i), any amounts under Section 3 of this Security Instrument.
(O} "RESPA” means the Re..| “slate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regutation, Regulation X (24 CF.R. Part *500), as they might be
amended from time to time, ur .ny additional Or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security 'nstrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions anu modifications of the Note: and (ii) the performance of Borrower’s convenants
and agreements urder this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgag:. grant and convey to Lender and Lender’s successors and assigns,
the following described nraperty located in the

County of COOK
[Type of Recording Juris fi<(izn] [Name of Recording urisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parce!l ID Number: which currént’has the address of
2626 W BALMORAL, UNIT 1WEST [Street]
CHICAGO [City] |, lilinois 60625 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the properiv, and
all easements, appurtenances, and fixtures now or hereafter a part of the property._-All
replacements and additions shall also be covered by this Security Instrument. All o the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Properly and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the rroperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRULENT combines uniform covenants for r ational use and non-
uniform covenants with limi::d variations by jurisdiction to constitute a uniform security
instrument covering rea! proparty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princpal, interest, Escrow Items, Prepayment Cha.ges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any Prepayment charges and late charges due under the Note. Barrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to_“ender unpaid, Lender may require that any or all subsequent payments due
under the ‘Note and this Security Instrument be made in one or more of the following forms,
as selected by lender: (a) cash: {b) money order; (c) certified ctheck, hank check, treasurer’s
check or cashiers rheck, provided any such check is drawn upon an institution whose
deposits are insuréd’ v a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deeme2-teceived by Lender when received at the location designated in
the Note or at such other locition as may be designated by Lender in accordance with the
notice provisions ir. Section 15 Lender may return any payment or partial payment if the
payment or partial payments are thsufiicient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current without waiver of any
rights hereunder or prejudice to its rights te réfuse such payment or parlial payments in the
future, but Lender is not obligated to apply such payments at the tiine such payments are
accepted. If each Periodic Payment is applied/as 5f s scheduled due date, then Lender
need not pay interest on unapplied funds. Lendrr may hold suc! unapplied funds untif
Borrower makes payment to bring the Loan currentif-Borrower does not do so within a
reasonable period of time, Lender shall either apply such furds or return them to Borrower,
Il not applied earlier, such funds will be applied to the outstanding Lrincipal balance under
the Note immediately prior o foreclosure, No offset or cigim witich Borrower might have
now or in the future against Lender shall relieve Borrower from makirg payments due under
the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise deszribed inthis Section 2,
all payments accepted and applied by Lender shall be applied ir .he folluwino order of
priority: (a) interest due under the Note; (b} principal due under the Note; (c} imorints due
under Section 3. Such viaymenis shall be applied to each Periodic Payment in the aréer in
which it became due. Any remaining amounts shall be applied firsi to late charges, sezond
lo any other amoun!s due under this Security Instrument, and then to reduce the princiua)
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amoum 1o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the ref. iyment of the Periodic
Payments if, and to the cxtent thet, each payment can be paid in full To the extent that any
excess exists after the payment js applied to the full payment of one or more Periodic
Payments, such excess may te applied to any late charges due. voluntary prepayments
shall be applied firsi to any pre payment charges and then as descripud in the Note.
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Any application of payments, insurance proceeds, or Miscellanesus Proceeds to
principal due under the Nole shall not extend or postpone the d.e date or change the
amount, of the Periodic Payments,

3. Funds for Escrovs Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounis due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on ihe Property; (b)
leasehold payments or ground rents on the Property, if any; {c) promiums for any and all
insuraace required by Lender under Section 3; and (d) Mortgage Insurance premiums, if
any, or any-sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preniiums in accordance with the provisions of Section 10. These items are called
“Escrow lteinsy origination or at any time during the term of the Loan, Lender may
require that Communiv Associal.on Dues, Fees, and Assessments, f any, be escrowed by
Borrower, and such'dues, fees :nd assessments shall be an Escrcw ltem. Borrower shall
promptly furnish fo Lerderall notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all E<crow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due far any Escrow Items for which payment of Funds has been wajved by
Lender and, if Lender requires, shall furnisn 3 Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower’s obiigation to make such
payments and 1o provice receipts shall for al| plirposes be deemed to be a covenant and
agreement conlaincd in this Security Instrument, as the phrase “covenant and agreement”
ts used in Section 9. If Borrower is obligated to pay crerow ltems tirectly, pursuant to a
waiver, and Borrower fails to pay the amount due for 2/ Escrow ltenr. Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Sectlion 9 to repay to Lender any such amount. Lender may revake the waiver as to any or
all Escrow ltems at any time by a notice given in accordance witiv Section 15 and, upon such
revocation, Borrower shail pay to Lender all Funds, and in such ¢mounts, that are then
required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a} suffidient to permit
Lender to apply the Funds at the time specified under RESPA, arg {(b) not'tr exreed the
maximum amount & lender can require under RESPA. Lender shall -stimate the/2mount of
Funds due on the basis of current data and reasonable estimates of expenditures-o? ture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose
deposits are so insured or in any Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Iteins no laler than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
accounl, or verifying the Escrov: ltems, unless Lender pays Borrower interest on the Funds
and Applicable Lav. permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law reguires interest to be paid on the Fund: Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as requ red by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shartage
of Funds held in escrow, as defined under RESPA, Lender shall no.ify Borrower as required

deficiency ¢f Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required oy'RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency i 4crordance with RESPA, but in no more than 12 monthly payments.

Upon paymenip full of all Sums secured by this Security Instru: 1ent, Lender shall
promptly refund to Loironer any Funds held by Lender.

4. Charges; Lizns. Poitower shall pay all taxes, assessments, charges, fines, and
impositions attributable to(tbo~Property which canp attain priorty over this Security
instrument, leasehold paymenis or-around rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shal) promptly discharge azvfien which has priority over this Security
Instrument unless Eorrower: (a) agrees in writira to the payment of 'he cbligation secured
by the lien in a menner acceplable to Lender. bu\ only so long as Sorrover is performing
such agreement: {t) contests the lien in good faith' by, or defends 1gainst enforcement of
the lien in, legal prr.ceedings which in Lender’s Opirion aperate to prevent the enforcement
of the lien while those proteedings are pending, but’ caly until such proceedings are
concluded; or (c) sccures from the holder of the lien an“aarcement satisfactory to Lender
subordinating the lien 1o this Security Instrument, If Lender determinas that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a naljce identifying the lien. Within 10 days o. ¢ date on which that
notice is given, Borow or shall salisfy the lien or take one or more ufi%e actions sel forth
above in this Seclic1 4.

Lender may ri qui-e Borrower to pay a ane-time charge for a re - estale tax verification
and/or reporting se, vice used by Lender in connection with this Loa-.

5. Property In: urarice, Borrower shall keep the improvements nc & exisling or hereafter
erected on the Properly insured against loss by fire, hazards inc.uded within the term
"extended coverage,” und any other hazards including, but not limited to, earthquakes ‘and
floods, for which Lender requires insurance. This insurance sha!! be maintained in the
amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to {Fe preceding sentences can change during the term of the Loan. The
insurance carrier Povi.ing the insurance shall be chosen by Bor u, er stbject to Lender’s
right to disapprove Boirower's choice, which right shall not be ¢ ercisad unreasonably.
Lender may require Borrow..r Lo Pay. in connection with this Lo: n either: (a) a one-time
charge for flood zone oetermiration, certification and tracking sc v -es: ur (b) a one-time
charge for flaod zone determination and certification services and sui'sequent charges each
time remappings or similar changes occur which reasonably might ;21 2ct such determination
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Or certification. Borrower shal also be responsiple for the paymer any 'ees imposeq by
the Federa) Emergenc Manager.ent Agency in Connection with +, » e ew of any flaod

If Borrower fails to maintain any of the toverages descripeg above, Lender may obtain
insurance toverage, al Lender's option and Borrower’s experse  Lender g under ng
obligation to purchase any particular type or amount of coverage, Thereforc, such Coverage
shall cover Lender, byt might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property. against any risk, hazard of liability and might

this Section 5 stall’beccme additional gebi of Borrower secured by + g St zurity Instrument.
These amounts shlibeyr interest at the Note rate from the date (| "'sbur.ement ang shall
be Payable, with such’inlerest, upon nolice from Lender to Borrowe fequesting payment,

All insurance policias required by Lender ang rénewals of sucl. poficjes shall be subject
to Lender'g right to disapprove sich Policies, shajl include 3 standarg mor:gage clause, ang
shall name Lender as mortgagee aiitlor as an additional logs Payee Lender shal have the
right to holg the policies and ranguy| Certificates, Jf Lender requires, Borrower shall
promptly give o Lender gl receipts . raid premiums and reneyo:,| no''ces. If Borrower
obtains any form of insurance toverage,“irt otherwige required by Lende. for damage to,
or destruction of, the Property, such policy' shi include 2 stand:i: . mor .1ge clause and
shall name Lender as 'nortgagee and/or a5 an additiong| joss payec

In the event of loss, Borrower shall give Promg:! riotice to the wit.rance carrier ang
Lender. Lender may m-.ke proof of 1085 if not made Promiptly by SBerrower, Unless Lender
and Borrower otherwise agree in writing, any insurancs Qrocecos, whether or not the
underlying insurance was required by Lender, shaij be applied to res'orati= or repair of the
Property, if the restora' ap Or repair isg €conomically feasiple and Londer security is pot
lesseneq, During such “epair and restoration period, Lender shaiihive (he right to hold
such insurance Pracee.s untj Lender has had an opportunity 1o -, spect sych Property to
énsure the work hag be on completed to Lenders satisfaction, Pro.iu.d thet such inspection
shall be undertaken promptly. Lender may disburse Proceeds for (he regairs and
restoration in 4 single payment Or in a series of Progress p.aymenis as ‘he work jg
Completed. Unless an agreement is mage in writing or Applicablc Law requires iriesest to
be paid on Such insurapce Proceeds, Lender shall not pe requi eg to Pay Borrower ajy
interest or earnings or. sych Proceeds. Fees for public adjuster .. or other thjrd Partiis,
retained by Borrower ¢! gy not be paid out of the insurance Procc » - andg .hajl be the sgle
obligation of Borrower, f the resioration aqr repair s not econom’t iy feacible gr Lender's
security would pe less Led. the insurance Proceeds shall pe app e o the sums secured
by thisg Security Instry et wa ther or not then due, with ihe 'Xcess, if any, paid ig
Borrower. Such insurar. e Proc.cds shall pe applied in the order p uvidegd for in Section 2.

If Borrower abandons the “roperty, Lender may file, negotjate. 1nd settle any available
insurance claim and retated matters. If Borrower does not respend within 30 days to 3
notice from Lender tha the ins irance carrier has offered to settje a claim, then Lender may
negotiate ang seltle the claim. The 30-day periog will begin when 1t notice is given. In
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either event, or if Lander acquires the Property under Section 22 cr otherwise, Borrower
hereby assigns to Lencer (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrunient, and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under afl insurance policies covering the Property, inscfar as such rights are
applicable to the coverage of the Property. Lender may use the ins .ran . proceeds either
10 repair or restore the Property or to pay amounts unpaid under tl : N.'> or this Security
Instrument, whether or uat then due.

6-Qc:upancy. Bo.rower shall occupy, establish, and use the Pr_perl. as Borrower's
principal vesidence within 69 days after the execution of this Secur .y In: rument and shall
continue t¢ ocrupy the Property a4s Borrower’s principal residence for at !cast one year after
the date of Jegusancy unless Lender otherwise agrees in writing, which consent shall not
be unreasonably- withteld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservaiion, i zip%an: ..c and Protection of the Property; Insseci's ns. Borrower
shall not desiroy, dar.ige’ 4r hapair the Property, allow the Prorerty to deteriorate or
commit waste on the “rorerty. Whether or not Borrower is re idin_ in the Property,
Borrower shall maintair the Prepesty in order to prevent the Property fro deteriorating or
decreasing in value du - 1o itg corgitbon. Unless it is determined pu-suar lo Section 5 that
repair or restoration 1s nol ccononiiza2lly feasible, Borrower sha'l pronptly repair the
Property if damaged tc avoid further detericiation or damage. If instrance or condemnation
proceeds are paid in cannection with damane_to, or the taking of, the Froperly, Borrower
shall be responsible fr repairing or restorino/the Property only if Ler der has released
proceeds for such .urpuses. Lender may disburse’riaceeds for the ‘epairs and restoration
in a single payment or in a series of pragress payrasn's as the work is campleted. If the
insurance or condemnation proceeds are not sufflicier. (o repair ¢ r: re the Praoperty,
Borrower is not rcliev. d of Borrower's obligation for thé Cempleiion [ such repair or
restoration.

Lender or its age may makhe reasonable entries upon ang.ineiaztio. s of the Property.
If it has reascnable cz.use, Lender may inspect the interior of th Hiimp wements on the
Property. Lender shall give Borrower notice at the time of or prior o such an interior
Inspecticn specifying s. 1 reasunable cause.

8. Borrower's Loz Appiicction, Borrower shall be in default if, oIring e Lisan
application procoss, Bo . ower or any persons or entities acting at the dir tion of Borrower
or with Borrower's kn:wsledje o- consent gave materially false, m-sleac -4, or inarzurate
information or sialomenis 1o Lender (or failed to provide Lender w.th m..'erial information)
in connection with the Loan. Material representations include, but ar: not limited to,
representations conce: ing Surrower's occupancy of the Properly a1s Be -rower's principal
residence.

9. Protection ¢! Lercer’s Interest in the Property and Rights Unc. r thi: Security
Instrument. If (a) Borro “er faiis tc perform the covenants and agreement: cantained in this
Security Instrument, (b there i3 a legal proceeding that might sign fican! v affect Lender’s
interest in the Propert and’o: rishts under this Security Instrument (suc' as a proceeding
in bankruptcy, prab ate. ‘or tondemnation or ‘orfeiture, for enforcem. nt o’ lien which may
attain priority over this sSecust Instrument or to enforce laws or regt 'at.ons), or
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(c} Borrower has abandoned the Property, then Lender may do .ng nay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property : nd rights under this
Security Instrument, ircluding protecting and/or assessing the va e cf the Property, and
securing and/or repairing the Property. Lender’s actions can includ -, bt are not limited to:
(a) paying any sums Stacured by a lien which has priority over this Security Instrument: (b)
appearing in court; anJ () paying reasconable atlorneys’ fees to j.rotect jts interest in the
Propenrty and/or rights under this Security Instrument, including i's secured position in a
bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Propertv'ta make repairs, change locks, replace or board up doors and windows, drain
water frain-nipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may lake actio: u.der thig Section 9,
Lender does not have 15 do so and is not under any duty or obligal =1 ' do 50. It is agreed
that Lender incuisia hability for not taking any or ail actions authe «ize I under this Section

Any amounts dist! vseq by Lender under this Section 9 shall bec 1 ne additional debt of
Borrower secured by .his-Cecurity Instrument. These amounts s -all bear interest at the
Note rate from the d..e o “isbursememnt and shail be payable, with such interest, upon
notice from Lender tg 3orrower/req lesting payment.

If this Security Instrument is 61 4 izasehald, Borrower shall comply with all the
provisions of the leas: . If Borrower alglires fee title 1o the Proper:/, the leasehold and the
fee title shall not merge unless Lender avrees to the merger in writ -ig.

10. Mortgage !nsui-ace. If Lender required Mortgage Insurance s a condition of
making the Loan Borrower shall pay the preimiums required {c maintain the Mortgage
Insurance in effect. If, “or aay 1eason, the Marlgdce Insurance cove "1g¢ required by Lender
teases to be avaiab': from the martgage insurer that hreviously ~.rovided such insurance
and Borrower was rectired 1o make separately designated. paymeris toward the premiums
for Mortgage Insurar.ce, Borrower shall pay the premiums roqur ed to obtain coverage
substantially equivale it {o the Mortgage Insurance previnusly in effect, at a cost
substantially equivater’ 1o the cost to Borrower of the Mortgage ‘nsurance previously in
effect, from an altern e mortgage insurer selected by Lender. It stbstantially equivalent
Mortgage Insurance toverage is not available, Borrower shall conti ¢ to fay to Lender the
amount of the separa'e y designated payments that were due wher 'he insuraace coverage
Ceased to be j: ¢ ¢ Lender will accepl, use and retain ‘hese rpayments a5 3
non-refundable loss r:serve in liev of Mortgage Insurance. Suc loss reserve’ snall be
non-refundable, notw.| 1standing the fact that the Loan is ultimately paid in full, aiir Lender
shall not be reguire. ‘o bay Borrower any interest Or earning: on such loss reserve,
Lender can no longer -equire loss reserve Payments if Morigage In urance coverage (in the
amount and for tite period tha Lender requires) provided by an in urer selected by Lender
again becomes avaijlg 'e, is cotained, and ~ender requires Separatl. .y designated payments
toward the premiums 1or Mortgage Insurance. if Lender required i .ortgage Insurance as a
condition of making ¢ .. Loan and Borrower was required to mal » Separately designated
payments toward the . remiu.1s for Morigaje tnsurance, Borrower shall pay the premijums
required to mairrair Aorigaje Insurance in elfect, or to provid - a non-refundable loss
reserve, unlil Lender - requirement for Mnartgage Insurance ends 'n accordance with any
written agreement br vee: corrower and Lender providing for  ich termination or until
termination is requir. . by Applicable Law. Nothing in this Sectii 1 10 affects Borrower’s
obligation to pay inter -t at the rate provided in the Note.
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Mortgage Insurance reir~burses Lender (or any entity that purc! ases the Note) for
certain losses it may incur il Burrower does not repay the Loan as ¢ jreed. Borrower is not
a party to the Morlgage Insurince.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter inlo agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are salisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the morigage insurer to make payments using any so.drce of funds that the
morigage insurer.may have available (which may include funds oblained from Morigage
Insurance premiums

As a result of théac agreements, Lender, any purchaser of the hote, another insurer,
any reinsurer, any other cntiy, or any affiliate of any of the foregoin::, may receive {directly
or indirectly) amouniy Lsa' gerive from {or might be character red as) a portion of
Borrower’'s payments for Morioage Insurance, in exchange for shuring or modifying the
martgage insurer's rish or recucinyg losses. If such agreement prov des that an affiliate of
Lender takes a share ¢f ihe insurer’srisk in exchange for a share ¢ the premiums paid to
the insurer, the arrangerient is often termed “caplive reinsurance.” tiriher:

(a) Any such agreciments il not atfént the amounts that Borrov.er has agreed to pay
for Mortgage Insurance, of a3} other terms o the Loan. Such agrec nents will not increase
the amount Borrower v |i ov:e for Mortgage Insurance, and they wil. not entitle Borrower to
any refund.

{b) Any such agre.menis will not aiect the richts Borrower has - if any - with respect
to the Mortgage Insursnce under the Homeowners Protoction Act of 1998 or any other law.
These rights may iach .e the right to receive certain’disclosures, to request and obtain
cancellation of the [wortgage Insurance, to have the ‘Wortgzge Insurance terminated
automatically, and/or tn receive a refund of any Mortgage insiance premiums that were
unearned at the time o! such crncellation or termination.

11, Assignment ¢! lisc.ilineous Proceeds: Forfeiture. All Mist vllaneous Proceeds are
hereby assigned to and ".hal be paid to Lender.

if the Property is ¢ ma_ed, such Miscellaneous Proceeds shall se appliad to
restoration or repair of ine Property, if the restoration or repair is economiczlly feasible and
Lender's security is n lesser ed. During suca repair and restoration period, Lender shall
have the right to hold such Misrellaneous Praceeds until Lender has had an oppeitiity 1o
inspect such Property 1o en'. ¢ ithe work has been completed tc Lender’s safiefaztion,
provided that such inspection < all be undertaken promptly. Lender nay pay for the repmrs
and restoration in a sinale disbi rsement or in a series of progress | ymenis as the work is
completed. Unless an - jree.aunt is made in writing or Applicable . iw requires interest to
be paid on such Misce' recis Proceeds, Lenver shall not be regui: d to pay Borrower any
interest or earnings o such iscellaneous Proceeds. If the resic -ation or repair is not
economically feasible ¢ Lerdar's security would be lessened, the f iscellaneous Proceeds
shall be applied 1o the .Lms secured by this Security Instrument, v/’ ether or not then due,
with the excess, if any, :iid 1o Borrower, Such Miscellaneous Proc: eds shall be applied in
ihe order provided for i Sec'ion 2.
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In the event of a to'al tukirg, destruction, or loss in value of the 2ropertly, the
Miscellaneous Proceed. shail Le applied to the sums secured by 1.-is Security Instrument,
whether or not then dur with t'..: excess, if any, paid to Borrower.

In the event of a p..rtial taking, destruction, or loss in value of tt e Property in which the
fair market value of the Propeily immediately before the partial tak ng, destruction, or loss
in value is equal to o: grealer than the amount of the sums sec:ured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower 2ad)Lender otherwise agree in writing, the sums se ured by this Security
Instrument shali-be redi-ced by the amount of the Miscellanecus Prc ceeds multiplied by the
following fractich: {a) ti-: total amount of the sums secured immed ilely before the partial
taking, destructiodi_sr »ss in value divided by (b) the fair marke value of the Property
immediately before ihe nartial taking, destruction, or loss in value Any balance shall be
paid 1o Borrower.

In the event of a pastial taking, destruction, or loss in value of ie Property in which
the fair market value of the Property immediately before the partia’ taking, destruction, or
loss in value is less ttan the amount of the sums secured immed Jtely before the partial
taking, destruction, or 11ss in value, uniess Borrower and Lender oth rwise agree in writing,
the Miscellaneous Prouceeds shall be applied to the sums ser ared by this Security
Instrument whether or = 1 the sums are thea due.

If the Property is a"anduned by Borrower, or if, after notice by " :nder to Borrower that
the Opposing Party (as cefined In the next sehterce) offers to ma’ : an award to settle a
claim for damages, Bo:rower fails to respond tu “ender within 30 ‘ays after the date the
notice is given, Lender is authonized to collect and auply the Miscell.ineous Proceeds either
to restoration or repair of the Property or to the sums secured by 1-is Security Instrument,
whether or not ther udJe. “Onnosing Party” means the {iird par . that owes Borrower
Miscellaneous Proceeds or the narty against whom Borrower ha=.a .ght of action in regard
to Miscellaneous Proce =s,

Borrower shall be a default if any action or proceeding, wheln<! civil or criminal, is
begun that, in Lender’'s udgmeit, could result in forfeiture of the Pt sedy or other material
impairment of Lender’ - interest in the Propefty or rights under t' s Security Instrument.
Borrower can cure suc 4 default and, if acceleration has occurred. sinstawe as provided in
Section 19, by causing he avtion or proceeding to be dismisse: with a suling that, in
Lender's judgment, pr-cludes iorfeiture of the Property or other aterial Impzicment of
Lender's interest in the Property or rights under this Security Instr .nent. The pracéeds of
any award or claim for damage: that are attributable to the impairn nt of Lender’s (nterest
in the Property are har. %y ass.gied and shail be paid to Lender.

All Miscellaneous 2roceeds that are not applied 1o restoration or repair of the Property
shall be applied in the ~ der provided for in Section 2.

12. Borrower No! " 2leaszd Forbearince By Lender Not a Wziva. . Extension of the time
for payment or modifice'ion of amortization of the sums secured by ‘his Security Instrument
granted by Lender to Berrowe or any Successor in Interest of Borrc' er shall not operate to
release the liability of orre «+» or any Successors in Interest of B¢ »wer. Lender shall not
be required to commece pro’ edings against any Successor in In'erest of Borrower or 10
refuse 1o extend time for pays 1ot or otherwise modify amortization - the sums secured by
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this Security Instrumert by reason of any demand made by the orijinal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in xercising any right or
remedy including, without limitation, Lender's acceptance of paymerts from third persons,
entities or Successors in Interest of Borrower or in amounts less har the amount then due,
shall not be a waiver of or preclude the exercise of any right or re medy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signer’):\(a} is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the P-operty under the terms of this Senuriy Instrument; (b) is not
personally obligated to pay the sums secured by this Security "istrument; and (c) agrees
that Lender and anv nther Borrower can agree to exlend, modify forbear or make any
accommodations with' reoard to the terms of this Security Instrumant 2r the Note without the
co-signer’s consent,

Subject to the provisicii of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations uwder this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boirowsis rights and benefits under this Security Instrument.
Borrower shall not be released fron. Borrower's obiigations and ‘iab:lity under this Security
Instrument unless Lender agrees 1o such celease in writing. The covenants and agreements
of this Security !nstrument ska'l bind {esccpt as provided in Section 20) and benefit the
successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borlower fees for services performed in
connection with Borrower’s default, for the purposz of prolecting Lender’s interest in the
Property and rights under this Security instrument, including, bul not limited to, attorneys’
fees, property inspection and valuation fees. In regard to/2ay other fees, the absence of
express authority in this Security Instrument to charge a specific fec to Borrower shall not
be consirued as a prohibition or the charging of such fee. Lende” m: v not charge fees that
are expressly prohibite:l by this Security Instrument or by Applicar-2 Yaw.

If the Loan is sukj:cl to a v w which sets max;mum loan charges_apd that law is finally
interpreted so that ti. inieres! or other loan charges coilecled or ~b2 collected in
connection with the Lc ' exceed the permitted limits, then: (a} any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted lirii; and (b)
any sums already collected from Borrower which exceeded permitted limits will Le refanded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal; the
reduction will be trea! »+ as a partial prepayment without any prepar ment charge {whether
or not a prepayment ¢iirge is provided for under the Note). Bar-ow :r's acceptance of any
such refund made by « rec! p» ment to Borrower will constitute a waiver of any right of
action Borrower might ( ave sric 19 out 0/ such oveicharge,

15. Notices. All r.tices given by Borrower or Lender in connection with this Security
Instrument rust be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deerned to | ave been given to Borrower when mailed by first class mail
or when actually delive:ed 1o Burrower’s notice address if sent by olher means. Notice to
any one Borrower shall constitute notice to al! Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Properly Aduress unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Barrower shall only report a change of address through

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first c.ass mail to Lender’'s address slaled . are n unless Lender has
designated ancther adcress by notice lo Borrower. Any nolic ir connection with this
Security Instrument ¢ not be deemud 1o have been giver to Lender until actually
received by Yender. If any notice required by this Security In<tru nent is also required
under Applicanis Jdaw, the Applicable Law requirement will alisfy the corresponding
requirement under tpis Security Instrument.

16. Governing La. 2zverability; Rules of Construction. This Security Instrument shall
be gaverned by federal iawv and the law of the jurisdiction in which the Property is located,
All rights and obligatuns tantained in this Security Instrurent are subject to any
requirements and iimit.'ions of Seplicable Luw. Applicable Law n ight explicitly or implicitly
allow the parties to acree by contract or it might be silent, bu' such silence shall not be
construed as a prohibi.on against agreement by contract, In the « vert that any provisfon or
clause of this Security .astrument or the-iole conflicts with Appliceble Law, such conflict
shall not affect other provisions of this Security Instrument or the Ncle which can be given
effect without the conflicting provision,

As used in this Securily Instrument: (a) words.af the masculine gender shall mean and
include corresponding reuter words or words of e feminine gender; (b) words in the
singular shall mean ar ! nelude the plural and vice weisa: and (c) the word "may” gives
sole discretion without . Iy 0 sigation to take any action.

17. Borrowe’s Co~y Borrower sh: i be given ane cary of 1:e Note and of this
Security Instrument.

18. Transfer of the Proberty or a Beneficial Inierest in Borro'.2ri \As used in this
Section 18, “Interest in the Property” means any legal or beneficial iitgrest in the Property,
including, but no!l limi.ced to, those beneficial interests transfe red in a hond for deed,
contract for deed, insta'lmen' sales contract or escrow agreement. the inteit of which is the
transfer of title by Borro'ver at a future diite 1o a purchaser.

If all or any cart - ' tha 2roperty or any Interest in the Froper v is sold or transfer-ed (or
if Borrower is not s aturyl Ferson axd a beneficial interes in Borrower is ‘=0' or
transferred) without Lot Jer's prior writte: consent. Lender may r qui‘e immediale payinsn
in full of all sums sec ec by this Security Instrument, However th.s option shall not be
exercised by Lender if ©uch exercise js prohibited by Applicable L w.

if Lender exercises this option, Lender shall cive Borrower rolics of acceleration. The
notice shall provide a Feriod of not less than 30 days from the rate the notice is given in

accordance with Seclirn 15 within which Borrower must pay .1l jums secured by this
Securily Instrument. If 2orrower fails o pay these sums prior to the expiration of this
period, Lender muy ir che ant remed ¢ cermied by this S ~yr ty Instrument without

further notice or demai. on Bor.ower,
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19. Borrower's Rigl:t to Reiastate After Acceleration. If Borrower meets certain
conditions, Borrower saall have the right to have enforcement of this Security Instrument
discontinved at ary tinie prior to the earliest of: (a) five days before sale of the Property
pursuant to any power < sale contained in this Security Instrument; (b) such other period as
Applicable Law might sp2cify for the termination of Borrower’s righ! to reinstate: or (c) entry
of a judgment enforcing this Security Insirument. Those conditions are that Borrower: {a)
pays Lender all sums which ther would be due under this Securily instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemen’s; (2) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited ta, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incucr i for the purpose of protecting Lender’s interest in the Property and rights
under this Securily-irst-ument: snd (d) ta"ies such action as Lender may reasonably require
lo assure that Lender’ s irierest in the Froperty and rights under ihis Security instrument,
and Borrower’s abligatior o ray the sums secured by this Scceurity Instrument, shall
continue unchany.d. Lerder riay require that Boriower pay such reinstatement sums and
éxpenses in one or more of the fUilowing forms, as selected by Lender: {a) cash; {b) money
order, (c) certified che.ck. bank ch :ck, {reasurer’s check or cashicr’'s check, provided any
such check is drawn vpon an irstitetion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electroiie Funds Transfer. Upon reinstatement by Borrower,
this Security Instrumeat and obligations sezired hereby shall remain fully effective as if ng
acceleration had occurred. However, this right/to reinstate shall not apply in the case of
acceleration unde, Section 18,

20. Sale of 1!n.e; Cliinge o Loan Servicer; No'ce'of Grievance. The Note or a partial
interest in the No.e ‘Iozether with this Security Instruiren’).can be sold one or more times
without prior noti-e to Borrower. A sale might resull in a'ciiznge in the entity (known as the
“Loan Servicer”) ihat col'ects Periodic Payments due uider the. Note and this Security
Instrumem and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be oné Crimore changes of the
Loan Servicer uirelate’, to 2 sale of the Note. [f there is g change 4f *he Loan Servicer,
Borrower will be jiven written notice of the change which will state the name and address
of the new Loan Sen icar, the acdress o which payments should be macoe and._any other
information RESF 4 rey ires 'n connecticn with a notice of transfer or servicin(). If the Note
is sald and thervaster ve Loan is serviced by a Luan Servicer other than the purzniser of
the Note, the m.rigat  loan servicing oriigations to Borrower vail remain with the Zcan
Servicer or be tr 'sferooc 10 a successor Loan Servicer and are not assumed by the Wite
Purchaser unfess sthenvise provided by the Note purchaser.

Neither Boi “wwer ror Lender may commence, join, or be joined to any judicial action
(as either an inc idu.! utigant or the m .aber of .. ciass) that arivns from the other party’s
actions pursuan' 9 1; s Securty Instr.nent or that alicges t:.al the other party has
breached any pri visioc of, «r any duly ..ved by reason of, this « ecurity Instrument, until
such Borrower o Leruor has notificd the: other pzity {wilh such n<tice given in compliance
with the requirements of Secto: 13) of such allejed breach and aflorded the other party
hereto a reasonable n.riod af..r the « '/ing of stch notice to 'ake corrective action. |f
Applicable Law nrovid 5 a time perioc chich must elapse befo-a certain action can be
taken, that time pariou v.ill be Uivemed 1o oe reasonable for purpos s of this paragraph,
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The notice of acceleralion and opportunity 1o cure given 1o Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and coportunity 1o take corrective aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Ha. ardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, 2nd radioactive malerials; 'b) “Environmental Law”
means fecdcral laws and laws of the jurisdiction where the Property is localed that relate to
health, safety’ ar environmental protection; {c) “Environmental Cleanup” includes any
response aclionremedial action, or remroval action, as defined it Environmental Law; and
(d) an “Environimental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Snéivsnment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substaaces, o7 threaten 1o release any Hazardous Substances, on or in the
Property. Borrower shall noi @0, nor allow anyone else to do, anything affecting the
Property (a} that is in violalior o any Envirenmental Law, (b) which creates an
Environmental Condition, or {c) which “due to the Presence, use, o- release of a Hazardous
Substance, creates 1 condition that “adversely affects the valie of the Property. The
preceding two se nterces shall not apply 1047e presence, use, or storage on the Property of
small quantities of Hazarcous Sussiances that are wenerally reccgnized o be appropriate to
normal residentil usus and to maintenance of the-Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promotly give Lender wrilten notice of {2) any investigation, ciaim,
demand, lawsuit or other aclion by any governmental or regulatory agency or private party
invalving the Properly and any Hazaroous Substance or Envivonmental Law of which
Borrower has actual knowledge, (b} any Environmental Conditian, :mcluding but not limited
to, any spilling, leakin . discharge, refeas: or threat of release of i@t y-Hazardous Substance,
and {(c) any condition ciused by the presence, use or release of a Ylazardous Substance
which adversely affec!s the value of {he Property. If Borrower learns, or is_notified by any
governmental or regulatory authority, or any private party, thalt any rernoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrovver shall
promptly take all necessary reinedial actions in accordance with Environmeria’ Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remadi.s. Lencer shall give otice to Borrover prior to acceleration
following Borrower's pr2zch of any vove.ant or . _ieement in this Security Instrument (but
not prior to acceleratisn uacer Section 12 unless Applicable Law arovides otherwise). The
notice shall specify: .; tae default; (b) ta2 action required to cu ¢ the default; (c) a date,
not less than 30 days ir1am the gate the notice is given to Borrower, by which the default
must be cured; and (c; ‘hat failure to cure tha defiult on or before the date specified in the
notice may restit i: .ccaicration of e sur: secured by fhis Security Instrument,
foreclosure Ly juliciz, rroceeding @nd s.ie of tie Property. The notice shall further inform
Borrower of the r.ght to reinsiaie after acceleration and the right te assert in the foreclosure
proceeding {ne r. n-exi- 2ace cf a daj;ull or any o..zr defense of Lorrower to acceleration
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and foreclosure. If the default is not cur=d on or before the date specified in the notice,
Lender at its opiion may require immediate payment in (ull o all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entiiled to ccllect all expensec incurred in pursuing the
remedies provided in this Section 22, including, but not limited ‘o, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of al! sums secu-ed by this Securi. * Instrument, Lender
shall relesse this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Berrower a fee for releasing this Securily Instrument. but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under
Applicable Law

24. Waiver of Horaeslead. In accordance witk lllinois law, the Borrower hereby releases
and waives all rights underand by virtue of the lllinois homeslead e Xemption laws.

25. Placement of Collaicral'?rolection Insurance., Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Rarrower's expense to prolect Lender's interests in
Borrower’s collateral, This insurance may, but need not, protect Eorrower’s interests. The
coverage that Lender purchases may not ray any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Burrower may later cancel
any insurance purchased by Lender, bul only_atter providing Lender with evidence that
Borrower has obtained insurance as required by _3arrower’'s anc Lender’s agreement. |If
Lender purchases insurance for the collateral, Borr¢werwill be re:ponsible for the costs of
that insurance, including interest and any other charges Lende' rray impose in connection
with the placement of the insurance, until the effuclive date oi th ¢ < ancellation or expiration
of the insurance The costs of the insurance may be added 1o/Bcirower’s total outstanding
ba'ance or obligation. The cosls of the insurance may be more“i4an the cost of insurance
Borrower may be able to obtain on its owr.
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BY SIGN G BELOW, B

Qrrovier accepls and agrees 10 the ‘orms
this Security I strument ang

and covenants contained in
in any Ridar executed by Borrower

and recorded with it
Withesses:

(Seal)
Borrower

— A : %Mlﬂ M el (Seal)

/LAURA MORA_ES

JUSTO MO™ AL Ss\

Borrower
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STATE OF ILLINOIS, (‘60 ( County ss:

|, PNDEER F. i SLTP . a Notary Public in and
for said county and state do hereby cerify that
JUSTO MORALES AND LAURA MORALES, HUSBAND AND WIFE AS TENANTS

BY THE ENTIRETY

he the same person(s) whose naine(s) subscribed to the
n person. and acknowledged that

hisiher/their free and voluntary act,

personally known to me {4
for~going instrument, appearer~before me this day |
Reisse/lhey Jigned and deliverec'the said instrument as
for the uses and purposes therein settoqth.

Given under my hand and official.seal, this ’M?}' day ofw e }wl.

My Commisssion Expires: 7] M W

.................................
DO WOVLAY VIRV R TY YT oY

“OFFICIAL SEAL” 4

4

3 4

. ANDREWE. HAYSLIP ‘

> Notary Public, State of llinois ¢ 72 . S’&/L
b My Commissian Expires May 17, 2004 § v / i

DAY Oy K A

APLEA P B

S

Ne ary Pubhc,
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COHZON 1. VI RIDE 0124593051

TIIS ~ONDUMINIUM RIDER is mude 1he  21st 93y of DECE 'BER, 2002 and is

............................................................

meorpoated imto and shap be deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Den( (the “Security Instrument”) of 1 same date given by the undersigned (the ”Borrower”)
to secwre Borinwer's O i T e “Borons
WELLS FARGD HOME MORTGAGE, INC,

........................................................

(the “Lender) of'tie same date and covering the Property described i, the Security Instrument angd
located at: ... 2626 WEAINORAL TIESS

....................................................................................................................

....................................................................................................................

.........................................................................

‘ . = U g B
The Pr Peity uncludes a uri N, together wit: g4p indiviaded interest . the common elements of, a
cordon injyy reoject known ay’ WEST BAIL'URAL - ONDOM:LiuMm

..................................................
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(the “Condominium Projeet’). If (he OWILTS association or  othe, entity  which acts for the
Coadon innnn Project (1) "Owners Assocition”) holds 1] 0 property for the benefit or use of js

menbers or sharcholders, 1.¢ Property also indudes Borrower's interest n the Owners Association and
the uses, procee I and ber. :1its of Borrower’s micrest,

CONDONIINT, 41 COVENANTS, I addition 1o 1,e sovenants and agreements made in the Security
Instrum :n; e wer and vencer further covenant ar agree 45 follows:

A, Cordonint Obliga‘ic ys, Borrower «.p1 peform i of Borie wers obligations under the
Condorinnin Project’s Coreituent Dosument: 1he “Corlstitue; Documents” gre the: (i)
Declara 101; oy any other docunent which croates 1), Condomiriom 1» ject; (i) by-laws; (iit) code of
regilations: ard (iv) other equiv:]ung documunts. Bosrower shall pro/np; ) - Pay, when due, al] duyes and
AS5CSUT. Nl imngsed Pursuant 16 the Constityens Decuinents,

B. Propcriv Insurance, §., lonz as the Oujiers ASsociation MANtaing, with 4 generally accepted
insuran: ¢ CATTICT, 4 “Master” of ‘blanket” palicy o o . Condominium I'roject which is satisfactory to
Lender an! “ich provides N3 irance coverage in the amonnts (inch:ing dedicible levels), for the
Perods, ard Crangt loss b fire hazards i, Tiied vathin the term “exiended coverag:,” ind any other
hazard. including, byt not hizitd to, carthy e es ong floods, from which Lender TCyuIréa insurance,
then: (¢ ) oer waives the pr 15100 n Sec a3 wr the Perjodic Piyment to Lender ot ihe yearly
PIEnIU i iistalinents for pro; ory Insuran.c ¢y 1. Property; and (v Borrower’s obligation under
Section 514 antain Propurty snisurance Coverape 0, the Property is decined satisfied to the exteny that
the required Coverage is provide by the Owrnors Assoctation policy,

ML T s 1 ¢ NEOMINIUM RiDER Form 3140 1,01 (Page 1 of 3)
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Whal 1 o0l “equires as a condition of this wWaiver ¢ n change during th. term of the loan.

Borrow r shal give Lender Prompt notice of ar: lapse in required property insurance coverage
provided by the master or blanket policy,

In the event o distribution of property insurance yroceeds in lieu of 1 toration of repair following a
loss 10 the Fripenty, whether 1o the unit or to common elements, any proceeds payable to Borrower
are hereby assignedand shall be paid to Lender for application to the ymsg secured by the Security
Instrument whether or ot then due, with the exces it any, paid 10 Bor ower,

C. Publle 2 ity Instranes. Borrower sha® 1 e ich actions as may be reasonable 10 insure that
the Ow-er Av éiation it ins a public - ity asurance policy acreptable in form, amount, and
EXIent o ¢onvciae to Lerudor

D. Co: eianation, The proceeds Giany award or e for damages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of uli or any part of the Property,
whether of the unit or of the ¢ mmon elemionts, or for any conveyance in liey of condemnation, are
hereby assigned and shall be paid to [ende: snch proceeds shall be applied by Lender to the sums
secured Ly the Security Insumong as provid:iip Se tion 11,

E. Leio oy By Consen.. 3o: ovwer shal) et exe O alter notice to | nder and with Lenders prior
WHLien corent erther petitios, or subdivi!s 1 FITCLY or consen o () the abandonment or
terninution ol tie Condonaniy, Project, v st f abandonment or ¢ rmination required by law in
the ¢i:o of s atantial destruction, by fire or oiher cosalty erimthe cace of o taking by condemnation
Or enrrerr lomain; (i iy amendment 1o g - provision” of 1).. Constituent’  Documents if
the pro-ivos 10 for the express benefit of [ender; {ill) terminatisn of professional management and
assumplion of scf-manageinen: of the Owners Assceiation: or (iv) anty action which would have the
effect of rendering the public nability insvran e coverage maintained bv the Owners Association
unacceptable o Lender.

MULT & 7 TOL NIUM ~ CER Form 3140 1/01 (Page 2 of 3)
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F. Hemidic.. 1f Borrower Joes not pay condominit.n dues and assessients when due, then Lender
may po: i, Any amounts cosbursed by Lende. under this puragrasli I shall become additional
debt of Borrower secured by ihe Security 'nstrumont. Unless Borrow.r and Lender agree 1o other
terms of pavrient, these amour.ts shall bear interest from the date of disbursement at the Note rate
and sha'l e pivable, with irterest, upon ne'ice from Lender to Borrower requesting payment.

BY SIGNINCGAELOW, Borrower accepts and agrees to the
Condomimum Ride:,

and provisions contained in this

{Seal)
-Borrower

(Seal)
-Borrower

LA M RALES

MUL 1. Te 0 OMINIUM ck +orm/3140 1/01  (Page 3 of 3)
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JANNEZ UNIT DEVILC2MENT RIDER

TTHS PLANNED UNIT DEVELOPMENT RIDER is made this 218t day of DECEMBER, 2002
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Secunty Instrument”) of the same date, given by the undersigned (the
“Borrower”) 10 secuze Borrower's NO1€ 10 oo
(the “Toader”) of the same dat: and cnvcrin% the Property deseribed it the Secunty Instrument and
locoted o 2628 CALIORAL, TWES

.....................................................................................................................................................................

[Preperty Addr ss)

The Preocty includes, but is not lisaited to, a parec! of land unprived with a dwelling, together with
other such parcels  and  certaan common  areas  and  fa aliies,  as  described  in

(the Declaration”). The Projerty is a wart of a planned  unit development known as
WIST "ALMORAL CONBIORtIN UM

the 10797 The Prope,v o™wo includes Borrower's titerest in the homeowners association or
et

equavil ntoonlity owning or ronaging the common aresssand facilitics of the PUD {the “Owners
Associe or ) end the uses benciits and proceeds of 3orrowdr’s interest.

PUTS € 3 LNANTS. In ddition to the covenants ind agreerhents mae in the Secunity Instrument,
Borrow 4 - nd Lender furtier cosenant and agree as follows:

A, U mibligations. Porower shall perform all of Borrower’s dbligations under the PUD's
Cowstitient Documents. the “Constituent Docuinents” are the (1)~Iclaration; (i) anicles of
Incorsar tion, trust instrun. :nt er any equivalent document which creates {He Owners Association; and
(iiiy v P-lavs or other ~wes or regulations of t: Owners Association. Borower shall promptly
pay. w. 7 due, all dues ar @ assessments imposed pursuant to the Constituent Do uments.

MUL™IS™ *T1 PUD RIDER Form 3150 101 (Pags 701 3)
Singa tav v FFMA/FHLMC - fer astrurent EC025L Rev. 11733/00
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B. Pro vriy Insurance. So lorg as the Owners Association maintams, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender
and whicl: provides insurance coverage in the amornts (including deductible levels), for the periods,
and against loss by fire, havards included within the term “extended coverage,” and any other hazards,
includig, but pat limited 1o, carthquakes and floods, for which Lender required insurance, then: (1)
Lender canedthe provision in Section 3 for the Periodic Payment to Lender of the yearly premium
mnstalli ca's for pioperty insurance on the Property; and (ii) Borrower’s obligation under Section $ to
maite property(psurance coverage on the Property 1s deemed satishied to the extent that the
requnred coverage is mror jded by the Owners Association policy.

What I ender requires as @ 201vdition of this waiver cn change during the term of the loan.

Borrower shall give Lendor pTOmDt notice of an' lapse in requires’ properly insurance coverage
provid.e by the master or hlankot POy

In the cvent of a distribution of Propert; imsurance rroceeds in lieu of restoration or repajr following a
los: t5 ¢ Propeny, or 1o commuon areas apdfacilitizs of the PUD any proceeds pavable to Borrower
are oreby assianed and <051 e paid 10 Lenders Lo ader shall apply the proceeds 10 the sums secured
by Lue Nocunty Instrument, whitier ur not thendae with the excess, if any, paid to Borrower,

C.1ale Zablity Tnsura,,~-, Semower shall take scoil attions as may be reasonable to insure that the
Owner: A sodiation main.ain. rublic hability insgrance policy acc ptable in form, amount, and
exiert « U cnverage 10 Lender,

D. Couiemnation. The proceeds of any award or cluim for damazes, direct or consequential, payable
to Borrower in connectio.,: with any condemnation or other taking of all or any part of the Property
or the «smmon areas and faci'itios of the PUD, or for any convevaneesin lieu of condemnation, are
here's «oomed and shal) e rad to Lender. Such proceeds shall bel .pplizd by Lender 1o the sums
Sect v the Security I, ot us provided in S.:tion 1],

=

E.n S Pior Conser . Soirower shall not, excest after notice to 1 ender o+ with lLender’s prior
WL oo et cither it noor subdivide the "roperty or consen' o (1) the- abandonment or
terimeton of the PUL oxe Ot lor abardonment or termination re jurred by 2w in the case of
substin -+ Uesruction by i ¢ er other casualty or in the case of a laking by condemna‘ion or eminent
dorr it 0 2.y amendineat t any provision of th: “Constituent Documents” if the provision is for
the expuces benefit of condes () termination of professional mar.agement and assvipption of
self management of the (wrors Association; or (iv) any action which would have the (ffect. of
ren feriry *he public labiit insorince cover:ge maintzined by the Owners Association unacceptasle to
Lenl:-

MU, '~ 70 PUG R R Form 3150 1/01 (Page 2 of 3)
Sine Py F MAFHLMC fare ey et ECO25L Rev. $1/13/00
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F. Rerudivs. If Borrower Joes not pay PUD dues und assessments when due, then Lender may pay
themn. " amounts disbursed by Lender under this paragraph I° sh:ll become additional debt of
Borrowor  cured by the Security Instrument. Unless Borrower and 1ender agree to other terms of
paymert. . ese amounts stall bear interest from the date of disbursemer. at the Note rate and shall be
pay bl w1 terest, upon notice from Lender to Barrower requesting pavment.

BY S16,NINE BELOW, Borrower accepts and agr ¢ to the term:s arn | provisions contained in this
PULD by, 7

{Seal)
JUSTO MOR/.LTS A -Borrower
74505:?' W@@, (Seal)
LAURA MORA _ZS -Borrower
MLL "= " TZ *UDRIDER Form 315071/ «(Page 3 of 3)
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FIXED RATE NOTE

DECEMBER 21, 2002 ALIQUIPPA PENNSYLVANIA

Sartr City State

2626 'V B LMORAL, CHICAGO, L 60625

fProperty Address)

1. BEORROWER’S PROMISE TO PAY
In return for a loan that | have received, | promise to pay U.S. $  98,500.00 (this amount is

calted "Principal”), plus interest, to the order of the Lender. The Lender is
WEITS FARGO HOME MORTGAGE INC
I will make all payments under this Note in the form of cash, check or money order,

| und. rsla-'d tvat the Lender may transfer this Note. The Lender or anyone who takes this Note
by trausfe. and wio is entitled to receive payments under this Note is called the “Note Holder.”

2. INTELUST

Intercst wi'i be charged Oreunpaid principal until the full amount of Principal has been paid. |
will pr.y inierest at a yeaily/rate of 5.500 %.

The in.ere..i rate required by tiis Saction 2 is the rate | will pay both before and after any default
descr.bed in Section 6(B) of this Jole

.00 e 1dTS
(. ! Ti.re and Place of Payments

Pwill pay principal and inferest by making a pavmeznt every month,

| vsils n.ake my monthly payment on the [irst day of-¢2&h month beginning on  FEBRUARY.1, 2003
P wili make these payments every month until | have paia all of the principal and interest and

n 'y other charges cescribed below that | may owe underiivis Note. Each maonthly payment will be
¢ 2o asof its schieduled due date and will be applied to iliter:st before Principal.

o CCHUARY 1, 2018 . | still owe amounts under this Noi=, | will pay those amounts in full
¢ tha, fute, which is called the “Maturity D ite.”

i i roake my monthly payments at WELLS FARGO HOME MORTGAGE, Gi'C.
F 0. "X 4148, FREDER'CK, MD 21705-4148
cr al a different place if required by the Note Holder.

( '..r.cunt of Menthly Payments
Pooare Dy paymo L will be'in the amount of U.S. 804.83

. o 103 UER'S RIGAT TO PREPAY

[have lire cnhtio make payments of Principal a: any time before they are due. A payment of

Princ al civly is known as a “Prepayment.” Whe:: | make a Prepayment, | will telt the Note Holder in
writin- tha | am doing so. | nay not desic »ale a payment as a Prepay aent if | have not made all
the m-nth | ayments e Ldor the Note

I'may nac - afull Prepayment or partial repaynients without payinig a Prepayment charge. The
Note o4 wili use ¢, of m ;s Prepaymer.s to reduce the amount of Principal that | owe under this

Note ‘ow +r,'ae N Ho .¢rinay appiy tuy Foepayment to the sccrued and unpaid interest on

the b pr ontumot  be. .re applying v Preoayment to reduce 'he Principal amount of the

Note. oo a parte, Credsyncent, the- s will Lo no changes in the die date or in the amount of

mv nonthl paymnent o es he Wote Hol'tnr ag- *es in writing to thuse changes:g—‘ M L M

MULTIS « £ Fa. . h3'e - Singte Fae | AMA - MG LFORM INSTRUMEERT FQRM 3200 /01
[ ECOMIL REV. 04/18/02
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If a law, which cpplies to th. loan and whica sets maximum loan charges, is finally interpreted so that
{the irerost or ¢ her losn chages collected or 1o be collected in connection with this loan exceed the
permi teid  mnils, then: i & such loan charge shall be reduced by the amount necessary to reduce
the ¢ arge 1 the permidted “mit; and (b) any sums already collecled from me which exceeded

permitied mits will be cefun.ed to me. The Note Holder may choose 1o make this refund by reducing
the Frncipal | owe under this Nete or by making a direct payment to me. If 8 refund reduces Principal,

ihe reduction will be treated 3s a partial Presayment.

6. BO.IRCWER’S FAILUREZ TO PAY AS REQUIRED

(A) Late Charge for Cverdue Payments

Ii fhe Note Holder has rot received the full amount of any monthly payment by the end of 15
sler dar days alter the date il is due, | will pay a late charge 10 the Note Holder. The

et 1l olane chacge will be  5.000% of my overdue payment of principal and interest. 1 will

.y 1edate charye pre mptly but only once on each late paymuni.

) doiauks
2¢. not pay the amount of eaci .aonthly payment on the 4ale it is due, | will bein default.

[

(Z) Nalice of De'autt
if 1 am in default, the Nete Holder may senc me a written notice teiling me that if | do not pay the
oo amount by a curtain cate, the Jole Holder may requir: me to pay immediately the full
. 1t of Crincipal wh.ch has'not.heen paid and all the intere:t that | owe on that amount. That
. 1~ wust be at least 3) days aftar the date or which the notic is mailed 1o me or delivered by
vaAns.
(. oz \daiver Ly Ncic Holder
©.an 1 time vhen | am in defaul, the ! ota Holder does not require me 1o pay immediately in
1.1l 2 d-scribed above. the Note Hoder wili still' have the right to do so if 1 am in default at a later
time.
(¢) Payment of Note Holder’s Cosis and Expenses
ey Wcle Holde, hias required me o pay immediatel i full as vescribed above, the Note
el - vl nave the rithi o be paid hack by me for alllof its cousl. and expenses in enfarcing
51 a2 to the v dent nut prohibiteo Ly aplicable law. Thoga.expenses include, for example,
et o1 LI attorney’s [0S,

7. ¢ OF NOT.ZES

Unles . .o arable law regqun- 54 differen. methe 1, any notice that nust pb& given to me under this
Note v.ill L given by duiivering it or by mailing it by first class maii to me at the Property

Addre .s 1tave or at a different address if | give the Note Holder a nolice of my difierent address.
Any - 'ice hat must be given lo the Note Holder under this Note wi.l be given by detivering it or by
mailin-y it . first class inail 1o the Note Holijer at the address stated in Section 3(A} upuve or ata
differ ot 4 {r2seif lam giver 3 notice of that d~‘erent address.

8. C Lim WonS C7 Bz -SONS UNLEN TH'S NOTE

If me th 1 mers ;1 signs this Note, e.o person is fully and personally obligated to keep all of
the pio ... madein thig b ote, including J.¢ promise to pay {he fu'l noun! owed. Any person who is
a gue i surely or ~ndorser of this Note 15 a'so obligated to do 1he e things. Any person who
{akes vou. thesc oblic .on. including the oblig: tions of a guaranicr, curety or endorser of this

Note, + @ obi jatea o ke D all of the promises made in this Note. he Note Holder may enforce

it rie s oo ar 1his Nt as el each percen intividually of against al, of us together. This

meas. i a1y e o us oty be requirc v 9, 7 of the amountz owsed under this Note.

g, YV IvLNS

| and 'y ¢ her person cthe a” ubligatic ade e i oot walve e ghts of Presentment

and *rc. o Cishonc "7 5. nnent” s > j- ti:require’ v lole Holder o demand

paymun! of amounts @ . “ phiege of Dic v cons e fightto: o.re the Note Holder to M -
give natce lo other peoont “hnar amoun 3k oo acon paid. L dhzz
MolTIsT Y R fe E-Single F A #0 Cotefo 47 INSTRUME . FORM 3200 1/01
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10, V\IFOR SECURED (10TE

This hote

"Sect ity 1y trunent”), date
whick might rest

descr es baw and under w

amotnts thal [ owe ynder th s Note. Somao

faoorany part of the Property or any Intirest
. ~ Boirower is not a n:
transferre ) withayt | rnder’s
fallnt ali s ums secure | by this Security Instrument.
Xer-sed oy Lender

VoL g BXercisos
"Lrovide a oo,

Ly Sectiun 15 v, ihin
I Borrows, faijs W«
any remesiies permit!
Sarrwer

WITNZRG THE HAND(S) AND

{5igr  r:nal Only)

MULTSTATE iy op

isau form instranent with limited v -riations
Prote tens gher to the Not

if1 Co no keep the P

in some jurisdictions,
a \lortgage, T e of Tryst or Security Deed (the
45 ' s Note, protects t* ¢ ".ote Holder from possible losses
ies vhkich | make ip thi Mote. That Security Instrument
nay e required to mak. i imediale payment in fyll of all
<tk se conditions are cescribed as follows:

In addition to the
Holder uncar 1njs 'ote,

the same ¢..1..

at conditions |

tural persor and a beneficial interest i Borrower is sold or
Prior written consent, Lender m 'Y require immediate

: un © this option shal| not
such exercise i5 prohibited by Applicale Law.

cption, Lens o sh ) give Borrower n 11 1» of acceleration. The notice
af notless tar 30 ays from the date 110 olice |s Iven in accordance
which Borrovrer must pay all sums ger re d by this ecurity Instrument,
Ihese sums prior to) the expiration of | - - period, Lender may invoke
d by this Securily lustryment withoul fu-t. 21 notice or demand on

l;)ayment in
e

SEAL{S) OF ThE UNDERBIGNED.

f&ﬁgg_}_&ﬁ&@ (Seal)

“Bolrcwer
2t Wrik -
ATAC AT S I

N4 i _(Seal)
R} -bereower

hoTE - Single F. +. L N o TENT NSTRUME?Y, FORM 3200 1/01
.
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Exhibit "A" 30034553
Legal Description

All that certain Condominium Unit situate in the County of Cook, State of lllinois, being
known and designated as Unit 101 together with its undivided percentage interest in the

Northeast quarter of Section 12, Town 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, lllinois, as delineated and defined in the Declaration of
Condominium recorded October 13, 1988 as Document No. 88472250.

Tax ID: 13-12-214-053-1001

689982 - 1
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