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MORTGAGE

~
DEFINITIONS

Words used in multiple sections of this document are defined below 7nd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words Used.in this document are also provided in

Section 16.
(A) "Security Instrument" means this document, which is dated Decembe’

this document.
(B) "Borrower" is Garrett G. Alcock and Kathryn Lee Alcock f/k/a Kathryn A. Lee; married to each other.

Q Borrower is the mortgagor under this Security Instrument.
(C) ‘"Lender" is Oak Bank. Lenderis a llinois Banking Corporation organized and existing under the laws of
~{ Vliinois. Lender's address is 1000 N. Rush Street, Chicago, L g0611. Lender is the morigagee under this

Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated December 20, 2002. Taa Mate states that
Borrower owes Lender Two Hundred Fifteen Thousand & 00/100 Dollars (U.S. $215,000.00) "plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

January 1, 2010.
{E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

2. 2002, together with all Riders to
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due :napr the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.
Payments due under tie Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender mzy require that any or all subsequent payments due under the Note and this Security
Instrument be made in one ornore of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insuied by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by vender when received at the location designated in the Note or at such
other location as may be designated by Lendet in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment ii Xhe payment of partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partal nayment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights 10 ~cfuse such payment or partial payments in the future, but
{ender is not obligated to apply such payments at the“time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lander need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payinent to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apuly such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding prineipa balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deccrived in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: fa) interest due under the Note;
{b) principal due under the Note, (c) amounts due under Section 3. Such pay.nerts shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall_be applied first to late
charges, second to any other amounts due under this Security Instrument, and ther to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which irchudes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and r=¢ late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Sorrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement:; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended Coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lerder requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carvicr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's niice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with-{his Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (0) & vne-time charge for flood zone determination and certification services and
subsequent charges each time ‘amappings or similar changes occur which feasonably might affect such
determination or certification. Bor.ower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agerics in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the/cov 3rages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. - lender is under no abligation to purchase any particular type or
amount of coverage. Therefore, such Coveraye shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of *=a Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in affect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excead-the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Soction 5 shall become additional debt of Borrower
Secured by this Security Instrument, These amounts shall texr interest at the Note rate from the date of
disbursement and shalil be payable, with such interest, upon noticersm Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such naicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and snall'name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies-and renewal certificates. |f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums-arg ranewal notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for dairage to, or destruction of, the
Property, such policy shali include a standard mortgage clause and shall name Lende: as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ana-Longer.  Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis# zaree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shal be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendei's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shali not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
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windows, drain water from pipes, eliminate buiiding or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and

Borrower of the Me:tozge Insurance previously in effect
It substantially equivaicsit ~lortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the Separaie:y designated payments that were due when the insurance coverage ceased to be in
effect. Lender wili accept, usz #nd retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shallb-be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requirsd to pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insdrer selected by Lender again becomes available, is obtained, and
Lender requires Separately designated payrents toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as 3 condition oi“making the Loan and Borrower was required to make separately
designated payments toward the premiums for Murtgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any wiittan agreement between Borrower and Lender providing
for such termination or unti termination is required by Arplicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the o,

Mortgage Insurance reimburses Lender (or any entity that purihases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a parsy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice f'om time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce igssas. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (cr.parties) to these agreements.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts tat derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an afiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the afrangement
is often termed ‘captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil| not increase the amount Borrower will owe
for Mortgage Insurance, and they wiill not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4101
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this. Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits’ urdar this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this”Szeurity Instrument unless Lender agrees to such reiease in writing. The covenants and
agreements of this Secuiiry instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender rmay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proteciing.-Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' feas, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging oi such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appliceble Law.

If the Loan is subject to a law which sets riaimum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be <o"ected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected frem Rorrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refuns by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prinsipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a Fiepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct pavinent to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (hig Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shaii b2 deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrow:r’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressiy
requires otherwise. The notice address shall be the Property Address unless Borrover. has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Be.rower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Scirower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it Or.Dy mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alil rights and obligations contained in
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to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuat
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasolins, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws &nd laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup" inciudes any response action, remedial action, or removal
action, as defined in Envirchmental Law; and (d) an “Environmental Condition” means a condition that can
cause, contribute to, or otherwise tigger an Environmental Cleanup.

Borrower shall not cause or pcimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverseiy atiacts the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage or. tte Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to noriaal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in corisumer products).

Borrower shall promptly give Lender written notice ¢f (a}.any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private narty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has acicalknowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relzase or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or/ raiease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifiec by any governmental or regulatory
authority, or any private party, that any removal or other remediation of anv/Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remadi?! actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Er.ironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but 0% vrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall speciiv: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date th= n2tice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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INDIVIDUAL ACKNOWLEDGMENT

JC <5

STATE OF

) 88

county of _ C 10— )

On this day before me, the undersigned Notary Public, personally appeared Garrett G. Alcock and Kathryn Lee
Alcock f/k/a Kathryn A, Lee, married to each other, to me known to be the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses ard purposes therein mentioned.

Given under my harZ/nd,ofﬁcial seal this Ho day of Q—eq_@wu[u—/ , 20 o

j
J .
V//_:) Residingat (/| L\fm [C

By

Notay Public in and for the Stataof 7 & &/ AL OFFICIAL SgaA}
/,-— 7(/ o JIN C. CIBULA

My commission expires y > /o Mo ary Ffut?l'rc. State of lilingig
£ f 7 ¥ Commissian Expires 8-25.2004

LASER PRO Landing, Var. 5.19.00.08 Copr, Marland Financisl Belutions, Inc. 1997, 200 All Righls Asserved. - IL ENCFILPLIGO4 FC TR-488 PA-23

THE INSTALLMENT NOTE MEN ﬂ')riE»: llil TEE
WITHIN MORTGAGE HAS BEEN {DZWTIFIED,
HEREWITH UNDER llJENTiFI'CATll]N [

258 .

ié;;;; ik DANIK,
Ay
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_— CONDOMINIUM RIDE

THIS CONDOMINIUM RIDER is made this 20th day of December, 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 10 QOak Bank
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

1541-H West Henderson, Chicago, IL 60657
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium
project known as:
Henderson Square Condominium

(the "Condominium rroiect').  If the owners association or other entity which acts for the Condominium Project
(the "Owners Associatizn®) holds title to property for the benefit or use of its members or shareholders, the
Property also inciudes sorrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fiurtier covenant and agree as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Lscuments. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condomit ium Project; (ii) by-laws; ({iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prampily pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Property Insurance. So long as tha-Owners Association maintains, with a generally accepted
insurance carrier, a "master" or “blanket” policy oa th=-Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the ameunts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “eiteaded coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Ler.de+ requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender ‘of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation uncar’ Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that thz raquired coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requized property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of reatoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds (payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ite Cecurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reascnaple to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment of
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the "Constituent Documents" if the provision is for the

MULTISTATE CONDOMINIUM RIDER--Single Family _Fanrie Maa/Froddie Mac UNIFORM INSTRUMENT
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- BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of December, 2002, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank (*Lender") of the
same date and covering the property described in the Security Instrument and located at:

1541-H West Henderson, Chicago, IL 60657
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | understarc Lander may transfer the Note, Security Instrument and this Rider. Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is called the “Mots Holder."

ADDITIONAL COVENAMTS, In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RETMNANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Maturity Da'e of January 1, 2033, and with an interest rate equal to the "New
Note Rate" determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Option";. It those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have
to repay the Note from my own resources or find a lender wiliing to lend me the money to repay the Note.

2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at mia‘urity, certain conditions must be met as of
the Maturity Date. These conditions are: {a) | must still be the cwner of the property subject to the Security
Instrument (the "Property"); (b} | must be current in my monthly paymeits and cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Rate:‘and (d) | must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Mae's.racuired net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus’ cne-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day i-at the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is
not available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus
(b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Farmily —Fannie MasFreddie Mac Uniform Instrument “‘1
(\%‘?‘ "Form 3180 101 (rev. 901)
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UNIT NUMBER 1541-H IN THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 9 TO 18, BOTH INCLUSIVE, AND LOTS 29 TO 37, BOTH INCLUSIVE, AND THE WEST 9
FEET QF LOT 38, ALL IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

AND

ALL THAT PART OF THE EAST AND WEST 16 FOOT VACATED ALLEY LYING SOUTH OF AND
ADJOINING 7'E SOUTH LINE OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING TuF NORTH LINE OF LOTS 29 TO 38, BOTH INCLUSIVE, AND LYING WEST OF AND
ADJOINING THE WEST LINE OF THE EAST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16
FEET, IN BLOCK 4 OF SICKEL AND HUFMEYER’'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE /SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EASY @F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

THE EAST 1/2 OF THE NORTH ANT' SOUTH VACATED ALLEY IN BLOCK 1 OF SICKEL AND
HUFMEYER'S SUBDIVISION OF THE-SGUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 207 TCWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, <ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “D" TO THE DECLARATION OF CONDCMINIUM
RECORDED AS DOCUMENT NUMBER $54910%3; TOGFTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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