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JUNIOR MORTGAGE

THIS MORTGAGZY s and entered into this _18th day of January , 2003 by and
between Mary E. Lovell ang Danjel G. Lovell (“Mortgagor™), whether one or more, and
PROGRESS CREDIT UNION,; an 1llinois credit union (“Mortgagee™).

YWIITNESSETH

Mortgagor has executed a note (the “Ilote”) dated the same date as this Mortgage payable . ..
to the order of Mortgagee in the principal amoupt of § 21,000.00 . Monthly payments-ofi =
principal and interest are due under the Note beginming,  March 1, 2003 with a maturity date
at which time the Note is to be paid in full of February4 » , 2010. :

To secure (i) the repayment of the Note and all renewals, extensions and modifications of
the Note; and (ii) the performance of Mortgagor’s covenanic)and agreements under this
Mortgage and the Note, Mortgagor does by these presents, convey, *warrant and mortgage unto
Mortgagee the following described real estate located in the County of ook , State of Illinois

and legally described as follows: SEE 1A

The above-described real cstate is referred to herein as the “Premises”, togéther with all
improvements, buildings, tenements, hereditaments, appurtenances, gas, oil, minerals casements
located in, on, over or under the Premises, and all types and kinds of fixtures, including without
limitation, all of the foregoing used to supply heat, gas, air conditioning, water, light, power,
refrigeration or ventilation (whether single units or centrally controlled) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether
now ‘on or in the Premises or hereafter erected, installed or placed on or in the Premises. The
foregoing items are and shall be deemed a part of the Premises and a portion of the security for
the Liabilities. Non-purchase money security interests in household goods are excluded from the
security interest granted herein,
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CHICAGO TITLE INSURANCE COMPANY
EQUITY SEARGH PRODUCT

CTICORDERNO.; 1408 HZ22062816 HE

D. LEGAL DESCRIPTION:
LOT 7 IN PARK VIEW ESTATES A SUBDIVISION, BEING A SUBDIVISION OF THE SOUTEWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
- PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 23-35-310-007

BORROWER'S NAME: LOVELL
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The Permanent Index Number of the Premises is 23-35-310-007-0000

The common address of the Premises 1s: 8714 Butterfield Lane Orland Park, IL 60462

Mortgagor does hereby pledge and assign to Mortgagee, all leases, written or verbal,
rents, issues and profits of the Premises, including without limitation, all rents issues, profits,
revenues, royalties, bonuses, rights and benefits due, payable or accruing and all deposits of
money as advance rent or for security, under any and all present and future leases of the
Premises.

Further; Mortgagor covenants and agrees as follows:

L. Mor(gzgor shall (a) promptly repair, restore or rebuild any buildings or
improvements now or hereafter on the Premises which may become damaged or be destroyed;
(b) keep the Premises in'good condition and repair, without waste, and, except for this Mortgage
and any prior mortgages or trust deeds previously approved by Mortgagee in writing, free from
any encumbrances, security interesis; liens, mechanics’ liens or claims for lien; (c) pay when due
any indebtedness which may be secired by a lien or charge on the Premises, and upon request
exhibit satisfactory evidence of the discniarge of such lien or charge to Mortgagee; (d) complete
within a reasonable time any building of Uuildings now or at any time in process of construction

‘upon the Premises; (¢) comply with all requ qements of all laws or municipal ordinances with
respect to the’ Premlses and the use of the Premises; (f) make no material alterations im the -
Premises, exccpt as requ1red by law or. municipal ‘ordinance, unless such alterations have.been | .
previously’ approved by Mortgagee in wntmg, (g)“retrain from impairing or dlmmlshmg the:
value of the Premuses. :

2. Mortgagor shall pay, when due and before anypenalty attaches, all general taxes,
special taxes, special assessments, water taxes or charges, dramzge taxes or charges, sewer
service taxes or charges, and other taxes, assessments or chaijes” against the Premises.
Mortgagor shall, upon written request, furnish to Mortgagee duplica‘e pard receipts for such
taxes, assessments and charges. To prevent Default hereunder Mortgagor snali pay in full under
protest, in the manner provided by statute, any tax, assessment or charge whick Mortgagor may
desire to contest prior to such tax, assessment or charge becoming delinquent.

3. Any award of damages resulting from condemnation proceedings, exercise of the
power of eminent domain, or the taking of the Premises for public use are hereby transferred,
assigned and shall be paid to Mortgagee; and such awards or any part thereof may be applied by
mortgagee, after the payment of all of Mortgagee’s expenses, including costs and attorneys’ fees,
to the reduction of the indebtedness secured hereby and Mortgagee is hereby authorized, on
behalf and in the name of Mortgagor, to execute and deliver valid acquittances and to appeal
from any such award.
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4. No remedy or right of Mortgagee hereunder shall be exclusive. Each right or
remedy of Mortgagee with respect to the Note, this Mortgage or the Premises shall be 1n addition
to every other remedy or right now or hereafter existing at [aw or in equity. No delay by
Mortgagee in exercising, or omitting to exercise, any remedy or right accruing on Default shall
impair any such remedy or right, or shall be construed to be a waiver of any such Default, or
acquiescence therein, or shall affect any subsequent Default of the same or a different nature.
Every such remedy or right may be exercised concurrently or independently, and when and as
often as may be deemed expedient by Mortgagee.

5. Mortgagor shall keep the Premises and all buildings and improvements now or
hereafter sitaated on the Premises insured against loss or damage by fire, lightning, windstorm,
vandalisni and malicious damage and such other hazards as may from time to time be designated
by Mortgagee - Mortgagor shall keep all buildings and improvements now or hereafter situated
on the Premises insured against loss or damage by flood, if the Premises is located in a flood
hazard zone. Each irsurance policy shall be for an amount sufficient to pay in full the cost of
replacing or repairing the buildings and improvements on the Premises and, in no event less than
the principal amount of-ine Note. Mortgagor shall obtain liability insurance with respect to the

Premises in an amount, which/js’acceptable to Mortgagee. Companies satisfactory shall issue all

policies to Mortgagee. Each insviance policy shall be payable, in case of loss or damage, to
mortgagee. Each insurance policychall contain a lender’s loss payable clause or endorsement, in
form and substance satisfactory to Ivicrigagee. Mortgagor shall deliver all insurance policies,

. including additional and renewal policies. to Mortgagee. In case of insurance about to expire,
-+ Mortgagor shall deliver to Mortgagee renewal policies not less than ten days.prior to the

respective dates of expiration. No'insurance policy shall be cancelable by the ‘insurance

: 'company without at least 30 days’ pI‘lOI‘ written notice to Moﬁgagee ' AR PV

6. Upon Default by Mortgagor hereunder or ,nder the Note, Mortgagee may, but
need not, make any payment or perform any act required ol Mortgagor hereunder in any form
and manner deemed expedient by Mortgagee, and Mortgagee roay, but need not, make full or
partial payments of principal or interest on any encumbrances, liens st security interests affecting
the Premises and Mortgagee may purchase, discharge, compromise o1 Seitle any tax lien or other
lien or title or claim thereof, or redeem from any tax sale or forfeiture aitecting the Premises or
contest any tax or assessment. All monies paid for any of the purposes her¢in cuthorized and all
expenses paid or incurred in connection therewith, including attorneys’ fees apd zuy other funds
advanced by Mortgagee to protect the Premises or the lien hereof, plus reasonablc compensation
to Mortgagee for each matter concerning which action herein authorized may be taksh shall be
so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equivalent to the rate set forth in the
Note; provided that the aggregate amount of the indebtedness secured hereby together with all
such additional sums and advances shall not exceed five (5) times the maximum principal
amount of the Note. Inaction of Mortgagee shall never be considered as a waiver of any right
accruing to Mortgagee on account of any Default hereunder on the part of Mortgagor.

7. If Mortgagee makes any payment authorized by this Mortgage relating to taxes,
assessments, charges, liens, security interests or encumbrances, Mortgagee may do so according
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to any bill, statement or estimate received from the appropriate party claiming such funds
without inquiry into the accuracy or validity of such bill, statement or estimate or into the
validity of the lien, encumbrance, security interest, tax, assessment, sale, forfeiture, tax lien or
title or claim thereof.

8. Upon Default under the Note or this Mortgage, at the sole option of Mortgagee,
the Note shall become immediately due and payable and Mortgagor shall pay all expenses of
Mortgagee including attorneys’ fees and expenses incurred in connection with this Mortgage and
all expenses incurred in the enforcement of Mortgage’s rights in the Premises and other costs
incurred in connection with the disposition of the Premise. The term “Default” when used in this
Mortgage, bas the same meaning as defined in the Note.

9. Any sale, lease, conveyance, mortgage or grant of the Premises by the Mortgagor
of any encumbraici: of any kind on the Premises shall be deemed a Default hereunder if made
without the prior wititen consent of Mortgagee.

10.  When the'indebtedness secured hereby shall become due whether by acceleration
or otherwise, Mortgagee shalllizve the right to foreclose the lien of this Mortgage. In any suit to
foreclose the lien of this Mortgape, there shall be allowed and included as additional
indebtedness in the judgment of foraciosure all expenditures and expenses which may be paid or
mcurred . by or on behalf of Morigngee. for attorneys’ fees, appraiser’s fees, outlays for
documentary and. expert evidence, .stenographers’ charges, ‘publication costs and. costs of

* procuring all absiracts of title, title searches and examination, title insurance policiés;:tax and
. lien-searches, and similar data and assurances wiil respect to title as Mortgagee may deem to be

reasonably necessary either to prosecute;the foreclosure suit-or to evidence to bidders: at any
foreclosure sale. Mortgagee may estimate all of th¢ fursgoing items, which may be expended

+ after entry of the foreclosure judgment. All expenditures and expenses mentioned in this

paragraph, when incurred or paid by Mortgagee shall becorne additional indebtedness secured
hereby and shall be immediately due and payable, with interest thiereon at a rate equivalent to the
interest rate set forth in the Note. - This paragraph shall alsc-arply to any expenditures or
expenses incurred or paid by Mortgagee or on behalf of Mortgagec in connection with (a) any
proceeding, including without limitation, probate and bankruptcy: proceedings, to which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by rezson of this Mortgage
or any indebtedness sccured hereby; or (b) any preparation for the commencemzn® of any suit for
the foreclosure of this Mortgage after accrual of the right to foreclose whethercinot actually
commenced or preparation for the commencement of any suit to collect upon or erforce the
provisions of the Note or any instrument which secures the Note after Default, whether or not
actually commenced; or (c) any preparation for the defense of any threatened suit or proceeding
which might affect the Premises or the security hereof, whether or not actually commenced.

11.  The proceeds of any foreclosure sale shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the foreclosure
proceedings, including all the items that are mentioned in the immediately preceding paragraph;
second, all other items which under the terms of this Mortgage constitute indebtedness secured
by this Mortgage additional to that evidenced by the Note, with interest thereon as herein
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provided; third, all principal and interest remaining unpaid on the Note (first to interest and then
to principal); fourth, any surplus to Mortgagor or Mortgagor’s heirs, legal representatives,
successors or assigns, as their rights may appear.

12. Upon, or at any time after the filing of a complaint to foreclose this Mortgage, the
court in which such suit is filed may appoint a receiver of the Premises. The receiver’s
appointment may be made either before or after sale, without notice, without regard to the
solvency or insolvency of Mortgagor at the time of application for the receiver and without
regard to the then value of the Premises or whether the Premises shall be then occupied as a
homestead or not. Mortgagee may be appointed as the receiver. Such receiver shall have power
to collect the rents, issues and profits of the Premises during the pendency of the foreclosure suit
and, in case-of a sale and a deficiency, during the full statutory period of redemption, if any,
whether there ke redempiion or not, as well as during any further times when Mortgagor, except
for the intervennsn of the receiver, would be entitled to collect the rents, issues and profits. Such
receiver shall also Lave all other powers, which may be necessary or are usual for the protection,
possession, control, management and operation of the Premises. The court in which the
foreclosure suit is filed ziay from time to time authorize the receiver to apply the net income in
the receiver’s hands in paymcent in whole or in part of the indebtedness secured hereby, or
secured by any judgment foreclosing this Mortgage, or any tax, special assessment or other lien
or encumbrance which may be or beesme superior to the lien hereof or of the judgment, and the
deficiency Judgment against Mortgagur os any grantor of the Note 1n case of foreclosure sale and
deﬁ01ency S : S

M KR No action for the enforcement ol 1‘16 lien or of any provision of this Mortgage .- -

. shall be subject to any defense which would mot ke zood and available to the party interposing -

the:same in ansaction at law upon the Note. . -
’ L : Tl :
14.  Mortgagee shall have the right to inspect the nrernises at all reasonable times and
access thereto shall be permitted for that purpose

15 If the Mortgagor renders payrnent in full of all sums secured by this Mortgage,
then Mortgagee agrees to release the lien of this Mortgage. Mortgager shall pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage.

16.  This Mortgage and all provisions hereof, shall extend to and o< Uinding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor.. The word
“Mortgagor” when used herein shall also include all persons or parties liable for the payment of
the indebtedness secured hereby or any part thereof, whether of not such persons or parties shall
have executed the Note or this Mortgage. Each Mortgagor shall be jointly and severally
obligated hereunder. The singular shall include the plural, the plural shall mean the singular and
the use of any gender shall be applicable to all genders. The word “Mortgagee” includes the
successors and assigns of Mortgagee.

17.  This Mortgage has been made, executed and delivered to Mortgagee in Chicago,
Illinois and shall be construed in accordance with the laws of the State of Illinois. Wherever
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possible, each provision of this Mortgage shall be interpreted in such manner as to be effective
and valid under applicable law. If any provisions of this Mortgage are prohibited by or
determined to be invalid under applicable law, such provisions shall be ineffective to the extent
of such prohibitions or invalidity, without invalidating the remainder of such provisions of the
remaining provisions of this Mortgage.

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage the day and year
first above written,
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STATE OF ILLINOIS;)

COUNTY OF COOK)

I, James M. Slomski , a Notary Public in and for said county and state, hereby certify
that Mary E. Lovell and Daniel G. Lovell; ersonally known to me to be the same person whose
name is subscribed to the foregoing instrumeri, appeared before me this day in person, and
acknowledged that he signed and delivered the s«id instrument as his free and voluntary act, for
the uses and purposes herein set forth.

Given under my hand and official seal, this _18ta / day of _January, 2003,

(e o s

Neftary Public

My commission expires: __ October 15, 2005

3 OFFICIAL SEAL
JAMES M, SLOMSKI
NOTARY PUBLIC, STATE OF ILLINOIS
S 1Y COMBISSION FYPIRES 10-15-2005

Prepared by: Mail to: Chris Rogers

Progress Credit Union
200 E. Randolph
Chicago, Illinois 60601
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