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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

2000420479

This Mortgage Modificaiion Agreement ("this Agreement") dated as of DECEMBER 1, 2002 is
by, between and among

James Daniel SnyderAND Linda Rae Snyder, HUSBAND AND WIFE

(the foregoing party(ies), individually and ¢)ilectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage lcan {the "Loan") to Borrower in the principal amount of
$  695,000.00 , reduced by payments to ».current principal balance of § ~ ©687,234.04
and Borrower has executed and delivered to Lender a'nr.e evidencing the Loan (the note, together with any

and all riders and attachments thereto as and if previous.v in~dified or amended, the "Existing Note") dated
JANUARY 24, 2002

WHEREAS, Borrower has executed and delivered to Lenaer a ractgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modiiied or‘amended, the "Mortgage") dated
JANUARY 24, 2002 and recorded in the Office of the Recorder of T i of Cook COUNTY,

ILLINOIS , on FEBRUARY 20, 2002 as Docunieri Mumber 0020197182 |
which Mortgage secures the Existing Note and conveys and mortgages real estatc jocaied at

1225 Braeburn Avenue, Flossmoor

in Cook COUNTY, ILLINOIS , legally described on Exhibit A avached hereto and
identified by Pin Number: 31-12-207-024

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, ami torrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yer due) or
mortgages on the Property, except any in favor of Lender and any junior mertgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to medify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are repiaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2032 , and such note incorporated herein by reference (such note-together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1.  The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender mod:fymg the terms of the Loan, Borrower agrees to execute this Agreement,

the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time (collectively, the "Replacement Documents").

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of §  687,234.04 | Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payabie urder the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Pate Vote or 2 Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease #5 be of any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjustible Rate Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effec’.

4. References in tiv: Mortgage and refated documents to the "Note" and riders and attachments thereto
shall, from and after tiie <ate hereof, be deemed references to the Replacement Note.

5.  Upon receipt of the Pcplacement Note, the Lender shall return the Existing Note to Borrower marked
“Renewed by Note dated JeCEMBER 1, 2002 " (date of Replacement Note).

6. Borrower hereby agrees an” confirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Exisiing Note, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage sha¥l sezure the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the Myr:gage.

7. The parties hereto further agree thav =k of the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged ant, in full force and effect and shall be binding upon them except
as changed or modified in express terms by the Rej [zcetnent Documents.

8. This Agreement and any document or instrumeii executed in connection herewith shall be governed by
and construed in accordance with the internal laws of Uie State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwis, wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall alsc farote the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, thei* iieirs, executors, personal representatives,
successors and assigns, except that Borrower may not transfer or assigi its rights or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined hereix skall have the meaning given to them
in the Replacement Documents and Mortgage.

9. A land trustee executing this Agreement does not make the representaticns ind warranties above relating

to the balance of the Loan or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREQF, the parties hereto have duly executed and delivered this-.groement as of the
day and year first above written.

(01/28/98) DPS 691
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EXHIBIT A

LOT 15 AND 17 AND THF/NORTH 20 FEET OF LOT 15 IN BLOCX 5 IN THE RESUBDIVISION OF NORTH 51
ACRES OF THAT PART 00 T'{E NORTH EAST QUARTER LYING EAST OF ILLINOIS CENTRAL RAILROAD OF

SECTION 12, TOWNSHIP 35 I\ONRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS ’ .
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STATE OF L-Linaaim

COUNTY OF
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aforesaid, DO HEREBY CERTIFY that ~Y0~~A

2 No Public
N S

and for s3id Coun
f\‘l] ¥ L i\“\QQ'

in the State
%@.‘P_C‘/{

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/#!ici¢ free and voluntary act for the uses and purposes therein set forth.

GIVEN unde:ir; hand and notarial seal this __,Lg_)p\_'__day of D\] O"Q"j’”"‘. FoUu L

(SEAL) | NOTARY PUBLICS”ATE OF ILLINOIS
MY COMMISSION AP, JULY 11

T
PAUL R PAARLBERG

STATE OF
COUNTY OF

I, BRren

e

Notary Public”

...
|

Its: Second Vice FErrsident

da W. Jonesg

State aforesaid, DO HEREBY CERTIFY that Mary B. Moran = (O

Second Vice President (title) of _Northern Trust Compapy

a Notary Public ir" uwl {for said County, in the

a(n)

who is personally known t¢ me to be the same person whose name is subscribed to the foiegoi iz instrument as
such __Second Vice President. ~  (title), appeared before me this day” in gerson and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary »{1.-and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notariai seal this ___ 15t day of __December 2002 .

(SEAL)

OFFICIA
BRENDA W JONES

NOTARY PUBLIC STATE OF ILL
MY COMMISSION EXP. MAY 17{?0%{55

Freron U Grf

Natary Piiblic

{01/28/98)
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasnry Index - Rate Caps)

Tral FIXED/ADJUSTABLE RATE RIDER is made this 1st day of December, 2002 ,
and is incesnorated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Drca) (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to
secure Borrowrl s Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the sam* dite and covering the property described in the Security Instrument and located at:
1225 Brasburn Avenue, Flossmoor, ILLINOIS 60422

[Property Address]

THE NOTE PROVIDES F(R A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABE IMTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJL.TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU": RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and wgrie as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CUANGES

The Note provides for an initial fixed interest rate of . 5.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, =3 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CaANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable int&estcate on the first day of
December, 2007 , and the adjustable interest rate [ will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate chansés o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called o "Ciasuge Date.”

2000420479

MULTISTATE FAXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843R (0006).01  Form

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800) 291 INC| 20349-01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 4, days before each Change Date is called the "Current Index.”

If th index is no longer available, the Note Holder will choose a new index that is based upon
comparabl¢ ip’ormation. The Note Holder will give me notice of this choice.

(C) Ca)zalpiion of Changes '

Before eacl. Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three ‘Fourths percentage points
( 2.754%°%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoar« will be my new interest rate until the next Change Date.

The Note Holder will then drierniine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I aniv.exrccted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equai.riavments. The result of this calculation will be the new amount of
my monthly payment. '

(D) Limits on Interest Rate Changes )

The interest rate 1 am required to pay at the first Change Date will not be greater than

7.0000 % or less than 3.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singie Change Date by more than two percentage points
from the rate of interest I have been paying for the prececing 12 months. My interest rate will never be
greater than 11.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dite. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after she Change. Date until the amount of

my monthly payment changes again.
: (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before tic effective date of any
change. The notice will include the amount of my monthly payment, any information rquii=d by law to be

given to me and also the title and telephone number of a person who will answer any gucstion 1 may have
regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Berrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
2000420479

Initi
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for dce%.,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrorzer is not a natural person and a beneficial interest in gorrower is sold or transferred)
without“Lender’s prior written consent, Lender may require immediate payment in full of all
sums s2c%73d by this Security Instrument. However, this option shall not be exercised by Lender
if such etareise is prohibited by Applicable Law.

If Lencer sxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall previd: a period of not less than 30 days from the date the notice is given in
accordance with Seclion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Besower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remelies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fj-.c0 interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform. Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Zevieficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests «ransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreem:nt, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i= the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iat<ret in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may regra#s immediate payment in full of all
sums secured by this Security Instrument. However, this cpti.or shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender atso sk2!l not exercise this option if:
(a) Borrower causes to be submi to Lender information requirec by Lender to evaluate the
intended transferce as if a new loan were being made to tic t/ansferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by fhe loan assumption and
Eiat (}he risk of a breach of any covenant or agreement in this rity incaurient is acceptable to

endacr.

To the extent permitted by Applicable l.aw, Lender may charge a reisonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requive the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the 1pmmises and agreements made in the Note and in this Security. I7st-ument.
Borrower will continue to be obligated under the Note and this Security Instrumcnt uniess
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shali give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000420479
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sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BYSTGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustzble Rate Rider.

. Alfudd,

- ¥
es Daniel Snydar -Borrower k'fnc:lg Rae énydery -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sea) {Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

2000420479
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FIXED/ADJUSTABLE RATE NOTE

(One-Year Treasury Index - Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE THIS NOTE UMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY,

December 1, 2002
[Date] [City} [State]}
1225 Braeburn Avenue, Flossmoor, ILLINOIS 60422

] [Property Address]
1. BORROWLR’> YROMISE TO PAY
In return for a loar that [ have received, [ promise to pay U.S. § 687,234.04 (this amount is called
"Principal"), plus interest, 1o the order of Lender. Lender is THE NORTHERN TRUST COMPANY

I will make all payments under this Netz in the form of cash, check or money order.
I understand that Lender may trarsie. this Note. Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is calledinc, "Note Holder."

2. INTEREST
Interest will be charged on unpaid principal ‘un’ <he full amount of Principal has been paid. 1 will pay interest at a
yearly rate of 5.0000 %. The interest rate [ will pay may change in accordance with Section 4 of this Note.

The interest rate required by this Section 2 and Section 4, of this Note is the rate I will pay both before and after any
default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

1 will make my monthly payments on the first day of each month beginniig on Jamuary 1, 2003
I will make these payments every month until 1 have paid all of the principal. 2nd interest and any other charges descnbed
below that 1 may owe under this Note. Each monthly payment will be applied @ of its scheduled due date and will be
applied to interest before Principal. If, on February 1, 2032 , 1 still owe amour's under this Note, I will pay those
amounts in full on that date, which is called the "Maturity Date."

I will make my monthly payments at 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $3,734.95 . This'z{nount may change.
(C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I

must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable intercst rate on the first day of
December, 2007 , and the adjustable interest rate 1 will pay may change on that day every 12th month thereafter.
2000420479
MULTISTATE FIXED/ADJUSTABLE RATE NOTE « ONE-YEAR TREASURY INDEX - Single Family - Fannie Mae UNIFORM INSTRUMENT
@D;843N (0205 Form 3522 1/01} (17
VMP MORTGAGE FORMS - (800)521-7
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The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted te a constant maturity of one year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Fourths

percentage points ( 2.7500%) to the Current Index. The Note Holder will
then round the r=sult of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(%>) helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Hzuider will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am(exzected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The<zsvit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Pate Changes

The interest rate I am reo:itzd 0 pay at the first Change Date will not be greater than 7.0000 % or less
than 3.2500 %, Thereafter, my adjustable interest rate will never be increased or decreased on any

singte Change Date by more than t:vo percentage points from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be sieater than 11.0000 %.

(E) Effective Date of Changes

My new interest rate will become effestivcon each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afiz¢ Zie Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a 1otice.of any changes in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable interest (ate Lefore the effective date of any change. The notice will include

the amount of my monthly payment, any information requiced by law to be given to me and also the title and telephone
number ef a person whe will answer any question [ may have rearding the notice.

5. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before licy are due. A payment of Principal only is known
as a "Prepayment.” When I make a Prepayment, I will tell the Note Holder ‘n writing that I am doing so. I may not
designate a payment as a Prepayment if [ have not made all the monthly paymeiite'dre under this Note.

I may make a full Prepayment or partial Prepayments without paying any Prepavment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that I owe under this Note. Fowever, the Note Holder may apply
my Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amount of this Note. If [ make a partial Prepayment, there will be no changez.in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment 11ay jeduce the amount of my
monthly payments after the first Change Date following my partial Prepayment, However, any teduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
ather loan charges collected or 10 be coilected in connection with this loan exceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from me that exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal 1 owe under this Note or by making a direct payment to me. If a refund reduces Principal, the
reduction will be treated as a partial Prepayment.

2000420479
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7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0000 %
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default o :

If I do not pay the full amount of each monthly payment on the date it is due, I will be in defanlt.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by
a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and
all the interest that 1 owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to
me or delivered by other means,

(D) No Waiver By Note Holder

Even if, 4.2 lime when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Hoider will still have the right to do so if I am in default at a later time.

(E) Payment ¢f Note Holder’s Costs and Expenses

If the Note Hold#{ hes required me to pay immediately in full as described above, the Note Holder will have the right
to be paid back by me for al! of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for exariple, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a dirfovent method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class rian to me at the Property Address above or at a different address if I give the
Note Holder a notice of my different address.

Unless the Note Holder requires a different :oethod, any notice that must be given to the Note Holder under this Note
will be given by mailing it by first class mail to the Mote Holder at the address stated in Section 3(A) above or at a different
address if [ am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NO'IT

If more than one person signs this Note, each person is fulivand personally obligated to keep all of the promises made
in this Note, including the promise to pay the full amount owed. 7iry person who is a guarantor, surety or endorser of this
Note is also obligated to do these things. Any person who takes cve. these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is alse obligated to keep all of tii¢ promises made in this Note. The Note Holder
may enforce its rights under this Note against each person individually or agaiust «ll of us together. This means that any one
of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

T and any other person who has obligations under this Note waive the rights of Pr:sentment and Notice of Dishonor.
"Presentment” means the right to require the Noie Holder to demand payment of amounts cu. "Notice of Dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due have not bern paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some furisdictions. Ir addition to the (roiections given to
the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"], dsted the same
date as this Note, protects the Note Holder from possible losses that might result if T do not keep the promiscs that I make in

this Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment
in full of all amounts I owe under this Note. Seme of those conditions read as follows:

(A) Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 18 of the Security Instrument shall read as follows:

2000420479
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or, any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower raust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the

expiratica of this peried, Lender may invoke any remedies permitted by this Secunty Instrument without further
notice or deziard on Borrower. i

(B} When my iutiz fixed interest rate changés 10 an adjustable interest rate under the terms stated in Section 4 above,

Uniform Covenant 18 o1’ thie-Security Instrument described in Section 11{A) above shal] then cease to be in effect, and
Uniform Covenant 18 of the Security Instrument shall instead read as follows:

QL I0n

.‘
Wi

-y
L

Transfer of the Property or a Reneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or bereficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dried, ontract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Porrower at a future date to a purchaser.

If all or any part of the Property or any lut-rest in the Property is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrovser i=-c2ld or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercire it prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitter! to-Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to t'ie f:ansferee; and (b) Lender reasonably determines

that Lender’s security will not be impaired by the loan assumptic aud that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a 1¢#.onable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to ziga 2n assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises an.-zgreements made in the Note

and in this Security Instrument. Borrower will continue to be obligated under t'ic, Note and this Security
Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Tsoriower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nsize is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Ipztrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without farther notice or demand on Borrower.

2000420479
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WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Seal

//[5/1/ (Seal)
-Borrower Linda Rae Snyder // -Borrower
LN (Seal) {Seal)
-Borrower -Borrower
&l
P 0
o)
- (Seal)  (Seal) Y
~Borrower -Bortower li":“
)
¢
(Seal} (Seal)
-Borrower -Borrower
[Sign Original Only]
2000420479
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PREPARED BY:
Nathan Vallicelli

RECORD AND RETURN TO:

TEE NORTHERN TRUST COMPANY
ATIN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, JLLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

2000420479

This Mortgage Modif:cafiin Agreement (“this Agreement") dated as of DECEMBER 1, 2002 is
by, between and among
James Daniel Snyder aND Linda Rae Snyder, HUSBAND AND WIFE

(the foregoing party(ies), individually ant c.)lectively, "Borrowes") and
THE NORTHERN TRUST COMPANY ("Lender"}.

WHEREAS, Lender has made a mortgage lcan (the "Loan") to Borrower in the principal amount of
$ 695,000.00 , reduced by payments to a-curent principal balance of §  687,234.04 ,
and Borrower has executed and delivered to Lender a ncee evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously<nr.dified or amended, the “Existing Note") dated
JANUARY 24, 2002 :

WHEREAS, Borrower has executed and delivered to Lender a riortjage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modifivd.or amended, the "Mortgage") dated
JANUARY 24, 2002 and recorded in the Office of the Recorder of De:ds of Cook COUNTY,

TLLINOIS , on FEBRUARY 20, 2002 as Documer: Mamber 0020197182 ,
which Mortgage secures the Existing Note and conveys and mortgages real estate licated at

1225 Braeburn Avenue, Flossmoor

in Cook COUNTY, ILLINOIS , legally described on Exhibit A attached hereto and
identified by Pin Number: 31-12-207-024

(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and durrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2032 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 031802 DPS 690
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NOW THEREFORE, far valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as follows:

1. The recitals (whereas clauses) above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower agrees ta execute this Agreement,
the Replacement Note, relevant riders, attachments and disclosures, and such other documents and instruments
as Lender may request from time to time {collectively, the "Replacement Documents"),

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amount of $ 687,234.04 . Any and all
accrued unpaid interest and other amounts owing under the Existing Note shall be deemed outstanding and
payable voder the Replacement Note. If this Agreement is being used to convert an Adjustable Rate Note to a
Fixed Xate Note or a Balloon Note, from and after the date hereof, any Adjustable Rate Rider to the Mortgage
shall cease 0 he of any effect. If this Agreement is being used to convert a Balloon Note to a Fixed Rate Note
or an Adjusiab’e Rate Note, from and after the date hereof, any Balloon Rider to the Mortgage shall cease to
be of any effer.. .

4. References it t.e-Mortgage and related documents to the "Note" and riders and attachments thereto
shall, from and after the dzte hereof, be deemed references to the Replacement Note.

5. Upon receipt of the Replacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated vECEMBER 1, 2002 " (date of Replacement Note).

6. DBorrower hereby agrees aru confirms that (i) the Replacement Note, as an amendment, restatement,
renewal and replacement of the Exir«ing Note, is and shall be a continuing obligation of Borrower to Lender,
and (ii) the lien of the Mortgage shall sicure the Replacement Note to the same extent as if the Replacement
Note were set forth and described in the ir:izage.

7. The parties hereto further agree thai-wl of the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged an in !t force and effect and shall be binding upon them except
as changed or modified in express terms by the Rejlaceinent Documents. '

8. This Agreement and any document or instrumen: e) ecuted in connection herewith shall be governed by
and construed in accordance with the internal laws of w7 State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwis, ywherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall alsu Zerote the others. This Agreement shall inure
to the benefit of and be binding upon the parties hereto, theii neirs. executors, personal representatives,
successors and assigns, except that Borrower may not transfer or assig n its rights or interest hereunder without
the prior written consent of Lender. Terms not otherwise defined heren sia!! have the meaning given to them
in the Replacement Documents and Mortgage.

9. A land trustee executing this Agreement does not make the representatigns and warranties above relating
to the balance of the Loan or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (if applicable) is hereby incorporated herein by reference.

IN WITNESS WHEREQF, the parties hereto have duly executed and delivered this Ag:ecuient as of the
day and year first above written,

{01/28/58) DPS 691
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EXHIBIT A

LOT 15 AND 17 AND TRE'®ORTH 20 FEET OF LOT 15 IN BLOCK 5 IN THE RESUBDIVISION OF NORTH 51
ACRES OF THAT PART Q& T!{F NORTH EAST QUARTER LYING EAST OF ILLINQIS CENTRAL RAILROAD OF

SECTION 12, TOWNSHIP 35 NOFRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 1
COUNTY, ILLINOIS : ¢

i%)
<
g

2
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STATE OF Tl mas

)
COUNTY OF Co-o¥ )
\\‘m& \»¥‘W“~U\ Public jn and for s3id C the St
aforesaid, DO HEREBY CERTIFY (hat oi@~~A »—-ﬂ S ci\rm !ml_s?i\—\df“n " ew&/ﬁ

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregaing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/hes/*%ieir free and voluntary act for the uses and purposes therein set forth.

GIVEN undei iy band and notarial seal this <\U\ day of M O‘{“‘L‘L‘ youk

| a‘ .. ] )
i e\
(SEAL) NOTARY PUBLIC STAT¢ OF ILLINOIS

MY COMMISSION EAP. JHLY 11,2006 Notary Public

2145052

LY

By: MV y B, Moran
Its: Seraond Vice President
STATE OF : )
COUNTY OF }
I, Rrenda W. Jones a Notary Public in“ana 4or szid County, in the
State aforesaid, DO HEREBY CERTIFY that Mary B. Moran = ‘.  _  ain)

Second.Vice President (title) of _Northern Trust Compaose.
who is personally known to me to be the same person whose name is subscribed to the forcgoi~g instrument as
such __Second Vice President  _ (itle), appeared before me this day” ir person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary alt-aid as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notariaf seal this ___15t day of __December 2002

“OFFICTAL SEAT—
BRENDA W JONES M &/
(SEAL) NOTARY PUBLIC STATE OF JLLINOIS & M
MY COMMISSION EXP. MAY 17,2006 Notary Public

{01/28/98) DPS 692
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

T711Z FIXED/ADJUSTABLE RATE RIDER is made thislst day of December, 2002 .
and is incoznorated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred)(the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowrr's Fixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same date and covering the property described in the Security Instrument and located at:
1225 Brachurn Avenue, Flossmoor, ILLINOIS 60422

[Property Address}

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABIE INTEREST RATE THE NOTE UMITS THE
AMOUNT BORROWER'S ADJU: 1ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUYi RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agr_e & follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of : 5.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest iate, =5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C:UANGES

{A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable inter:st cate on the first day of
becember, 2007 , and the adjustable interest rate I wil! pay may change on that

day every |2th month thereafter. The date on which my initial fixed interest rate chanses 1o an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Ciiz7ge Date."

2000420479

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one yes”, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 dr.ys before each Change Date ig called the "Current Index.”

If e Tndex is no longer available, the Note Holder will choose a new index that is based upon
comparable ixsormation. The Note Holder will give me notice of this choice.

(C) Celewlnpinn of Changes

Before eaco Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Frarthe percentage points
( 2.7F50 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cghth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amorvat will be my new interest ratg until the next Change Date,

The Note Holder will then ditern ine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I ami<xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal-p#yients. The result of this calculation will be the new amount of
my monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at ‘the first Change Date will not be greater than

7.0000 % or less than 3.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest [ have been paying for the preceiiny 12 months. My interest rate will never be
greater than 11,0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after viw'Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate 1o
an adjustable interest rate and of any changes in my adjustable interest rate before ¢ eff=ctive date of any
change. The notice will include the amount of my monthly payment, any information 1>quir2d by law to be
given to me and also the title and telephone number of a person who will answer any questior 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
2000420479
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transfesred)
witliov: Lender’s prior written consent, Lender may require immediate payment in full of all
sums szoursd by this Secun(tfr Instrument. However, this option shall not be exercised by Lender
if such ex=rase2 is prohibited by Applicable Law.

If Lend'er-exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall providc a period of not less than 30 days from the date the notice is given in
accordance with Gertion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bemower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remeiie; permitted by this Security Instrument without further notice or
demand on Borrower.

2., When Borrower’s initial fixeqinterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforn. Covenant 18 of the Securi

shall then cease to be in effect, and the prcvisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Deueficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial intercst in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemuent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intirest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may rcouiz immediate payment in full of all
sums secured by this Security Instrument. However, this upties shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also slal! not exercise this option if:
(a) Borrower causes to be submitied to Lender information recuireu by Lender to evaluate the
intended transferee as if a new loan were being made to tiic itansferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired Ly #ae loan assumption and

that Jhe risk of a breach of any covenant or agreement in this Security 1psrvznent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a re:scnable fee as a
condition to Lender’s consent to the loan assumption. Lender also may requirc the *ransferee to
sign an assumption agreement that is acceptable to Lender and that obligates th¢ trar sferee to
keep all the promises and agreements made in the Note and in this Security-ligument.
Borrower will continue to be obligated under the Note and this Security Instrument vniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali-gre
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days frem
the date the notice is given in accordance with Section 15 within which Borrower must pay all

Instrument described in Section B1 above
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
7

Fixed/Acjostable Rate Rider,

(Seal)

)_\(Seal)

ames Daniel Snydar

-Borrower

2000420479
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-Borrower
AR {Seal) (Seal)
-Borrower -Borrower
(Sell) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bortower -Borrower
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