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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belcw/and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words usez-in this document are also provided in
Section 186, S

{A) "Security Instrument" means this document, which is dated January 22.2003, together with all Riders to
this document.

(B) "Borrower" is Deborah M. Roach, not personally, but as Trustee U/T/A dateci January 25, 1995 a/k/a the
Deborah M. Roach "Trust Estate". Borrower is the mortgagor under this Security Instiument,

(C) "Lender" is Oak Bank. Lender is a llinois Banking Corporation organized and existiag. under the laws of

llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 80611. Lender is the riciigagee under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 22, 2003. The (‘0'e states that
Borrower owes Lender One Hundred Twenty-five Thousand & 00/100 Dollars (U.S. $125,000.00; plus interest.

" Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

February 1, 2010.

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due unuer the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrumetit/eveived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender mzy.r2quire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or znore of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insurec by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lendarin accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partiai n2yment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. [f each Periodic
Payment is applied as of its scheduled due date, then Lencer naed not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymer:t 20-hring the Loan current. |f Borrower does not
do so within a reasonable period of time, Lender shall either apply.sich funds or return them to Borrower. if not
applied earlier, such funds will be applied to the outstanding principa! balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in“the future against Lender shall relieve
Borrower from making payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describerin this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priarity; (z) irterest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to _recuce the principal
balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudzs,a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
if more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be.aintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier ‘praviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s cnrice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this /Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a eneime charge for flood zone determination and certification services and
subsequent charges each time ramappings or similar changes occur which reasonably might affect such
determination or certification. Borrowzi shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agericy'in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lerder is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage srz!. cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Troperty, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously.in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed. the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section. 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall beai interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ircm-Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policizs shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall‘name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies ard renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums ans renewal notices. f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for danaga to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lend<r as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ana Larisier.  Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisz agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shail e applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lendei’s security is
not lessened. During such repair and restoration pericd, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation io do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases io be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments toward
the premiums for Motigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgane Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Martgage inpurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Moiiqage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately dasignated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use anu retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall br nion-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required tu pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve paymen’s it\Mortigage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insure: selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymenis ‘oward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of manz2-the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage <iizurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a won-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any writtei noreement between Borrower and Lender providing
for such termination or until termination is required by Apglicakle Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Nots.

Martgage Insurance reimburses Lender {(or any entity that purchiases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to'tne Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fram time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses:. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (0 narties) to these agreements.
These agreements may require the mortgage insurer to make payments using'any. source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis thui.derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchia;igs for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an afilais of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the-arrangement
is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights may include the
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any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interast of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amonrtization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs

this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument

only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the mrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits undzr this Security Instrument.  Borrower shall not be released from Borrower's obligations
and liability under this Secarity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security 'nstrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lendel riay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting l.ender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ iecs, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging-ci~such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Appiicaole Law,

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally interpreted so that
the interest or other ioan charges collected or to be colleciad in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from_FEoerrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by.reducing the principal owed under the Note or
by making a direct payment to Borrower, [f a refund reduces prinziral, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prep2yment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paymeri w Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shai bs deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrover's.notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Boriowe: has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender ot Burrzaver's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then dacrower shall only
report a change of address through that specified procedure. There may be only one designated ruiice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it-or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security instrument shall not be deemed to have been given to
Lender until actually recsived by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic «r hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, mateiials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws aind laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢;."=nvironmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envirorinestal Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition,-or-{s) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely-ofiects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage o t'1e Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to no/ma'~residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2, any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or privata_jarty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actua! knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiczse or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or reiease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Flazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remecdizi actions in accordance with
Environmental Law. Nothing herein shalil create any obligation on Lender for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior tr .acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ns¢ prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TRUST ACKNOWLEDGMENT
stareor [ G WO (5 )
SS
COUNTY OF Coo 4 ;
On this 6;' - day of -J‘“WW L 209} before me, the undersigned Notary

Public, personally appeared Deborah M. Roach ‘Trustee, of Deborah M. Roach, not personally, but as
Trustee U/T/A dated January 25, 1995 a/k/a the Deborah M. Roach "Trust Estate" , and known to me to be an
authorized trustee or agent of the trust that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntaiy aut and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses’ar. purppses therein mentioned, and on oath stated that he or she is authorized to execute

this Mo:ﬁj:iln fUC‘?ut he Mortgage on behalf of the trust,
I Y
\) l

Residing at
Ce (
Notary Publlc in and for the State =i / ! Nb /( OFFICIAL SEAL

4
= | BULA
.. . . KEVIN C. Ct
My commission expires ? z 15 { hf Notary Public, State of illinois

My Cemmissian Expms 8-25-2004

LASEA PRC Lending, Ver_ 5 12 0008 Copr. Harland Finanaial Solulions, Inc 1897, 2.7% . AJ 7__ hia Reasrved - IL ECFRLPLGOM FC TR-474 PR-2)

THE INSTALLMENT NOTE MENTIONED IN THE
V. THIN MORTEAGE rhS BETN ADENTIFIED
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of January, 2003, and is incorporated into and shall be
deemed to amend and suppltement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned ("Borrower") to secure Borrower's Note to Oak Bank (“Lender") of the
same date and covering the property described in the Security Instrument and located at:

73 E. Elm St. Units 1 to 4 and 2A, Chicago, IL 60611
[Property Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the “Note
Date." | understeiid Lender may transfer the Note, Security Instrument and this Rider. Lender or anyone who
takes the Note, the Sacurity Instrument and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Ncte Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security instrument or the Note}:

1. CONDITIONAL RIGHT TO REr!{ANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan") with a new Maturity Dute of February 1, 2033, and with an interest rate equal to the "New
Note Rate" determined in accordance with Seciior. 3 below if all the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Optior” ). If those conditions are not met, | understand that the Note
Holder is under no obligation to refinance or modify the 'Noie, or to extend the Maturity Date, and that | will have
to repay the Note from my own resources or find a lenderwilling to lend me the money to repay the Note.

2 CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at./naturity, certain conditions must be met as of
the Maturity Date. These conditions are: (a) | must still be the <wner of the property subject to the Security
Instrument (the "Property"); (b} | must be current in my monthly paymantsiand cannot have been more than 30
days late on any of the 12 scheduled monthly payments immediately precading the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Raie;. pnd (d) | must make a written
request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fannie Ma's.weguired net yield for
" 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pivs one-half of one

percentage point (0.5%), rounded to the nearest one-eighth of one percentage paint {0.1257,) ithe "New Note
Rate'). The required net yield shall be the applicable net yield in effect on the date and time of duy ‘hat the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is
not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (@) the unpaid principal, plus
(b) accrued but unpaid interest, plus (c} ail other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER--Single Family —Fannie Mae/Freddie Mac Uniformn Instrument
Page 10f2 Form 3180 101 {rev. 901)
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THIS CONDOMINIUM RIDER is made this 22nd day of January, 2003, and is incorporated into and shalll
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower'} to secure Borrower's Note to QOak Bank (the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

73 E. Elm St. Units 1 to 4 and 2A, Chicago, IL. 60611
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

73 East Elm Condominium Association
[Name of Condominium Project]
(the "Condominium Picject"). If the owners association or other entity which acts for the Cendominium Project
{the "Owners Associziion”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Forrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doumants. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condoriin'um Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promytly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Property Insurance. So long as the /Uwners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on b2 Zondominium Project which is satisfactory to Lender
and which provides insurance coverage in the amoun's qincluding deductible levels), for the periods, and
against loss by fire, hazards included within the term "extendsd coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lende: raquires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of ‘rie yearly premium instaliments for property
insurance on the Property; and (ii} Borrower's obligation under Saction 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the.term of the loan.

, Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
. provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratiori.or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payatie' to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or cilaim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case

MULTISTATE CONDOMINIUM RIDER-Single Family =Fannie Mao/Froddia Mac UNIFORM INSTRUMENT
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LEGAL DESCRIPTION:

UNIT 1 TO 4 AND 2A, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE HEREINAFTER REFERRED TO AS PARCEL: LOTS 23, 24 AND 25 AND THE WEST
3.25 FEET OF LOT 26 (EXCEPT THEREFROM THE EAST 12 INCHES OF THE SOUTH 50.18 FEET
OF THE NORTH 60.08 FEET OF SAID WEST 3.25 FEET OF SAID LOT 26) IN HEALY’S
SUBDIVISION OF LOT 1 AND THE NORTH 1/2 OF LOT 11 AND PART OF LOT 10 IN BLOCK 2
OF THE CANAL TRUSTEES’ SUBDIVISICN OF THE SOUTH FRACTIONAL HALF OF SECTION 3,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH
THE RORTH 36.5 FEET OF LOT 10 LYING SCUTH OF AND ADJOINING LOTS 23 AND 24

ITH THE WEST
NORTH 33.03 FiET" OF SAID o T e

HE SOUTH 32.95 FEET OF
LOT 26 (EXCEP : o
CHICAGO 1N COn o Lt T THE WEST 3.25 FEET) IN THE CITY OF

WHICH SURVEY IS ATIBPE LARA'

Y.FED AS EXHIBIT va" TQ

THE EXCHANGE NATIONAT, 2#NK OF CHICAGQ, A T BANKING. S IRIU el
TRUSTEE UNDER TRUST AG :

A NATIONAL BANKING AS50C1
ATION, AS
27072 RECOLLL REFMENT DATED OCTOBER 1, 1972 AND KNOWN AS TRUST NUMB
D AS DOCUMENT 22511572 TOGETHER WI . =
INTEREST IN SAID PARC

TH ITS UNDIVID
EL IN CCOK COUNTY, ILLINQIS. *0 PERCENIAGE
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