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MORTGAGE
'DEFINITIONS ° a

" Words used in muluple sections.c. rnrs document are |def1ned below and other words are defined in Sections 3 11,
13, 18,20 and 21. Certain rules regar hrg 3¢ usage  of words used in this document are also prov1ded in Section 16.

(A) "Security Instrument” means this dor Aumznt, which is dated JANUARY ‘24,2003,

" together with-all Riders to this document, ‘
(B) "Borrower" is- EVANDLYN HOLMEZ, A MARRIED WOMAN

|

| e OFFICE
: : ' i : ool 2
Borrower.is the mortgagor under thls Security Instrument Bﬂﬁ,ﬂr ﬂdm\’ !Y _
(C) - "Lender" is SUNRISE FINANCIAL,INC. : EEORARTR
o M . . . © tﬁ‘.,.‘!: .. i

Lender isa CORPORATION - : c&:ﬁ@:&?ﬂ ) " organized .
and existing under the laws of ILLINOIS ' _ .
Lender's address'is 1034 N MILWAUKEE AVE, CHICAGO, ITLINOIS 60622
Lender is the morigagee under this Security Instrument ‘ : L
(D) "Note" means the promissory note signed by Borrower and dated JANUARY -~ 24 ,2003 .
, The Note states that Borrower owes Lender ONE. HUNDRED FORTY EIGHT THOUSAND AND
' 00/100° - . Dollars (U.S. § 148, 00 0.00 )plusinterest. Borrower has promised to pay

this debt in regular Periodic Payments and to pay. (the debt in full not later than FEBRUARY 11,2033
{(E) "Property” means the property that is descrlbed below under the heading "Transfer of Rights inths Property.”

“(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges < under

the Note, and ail sums due under this Security Instrument ' plus interest.
" (G) "Riders" means all Riders to this Security Instrument that are.executed by Borrower The following R]ders
are to be executed by Borrower [check box as applrca?]e] :

_ Adjustable Rate Rider ~~ .[J Condornr'nium Rider .. O Second Home Rider -
[ Balloon Rider. - ; o0 Planned Unit Development Rider = [ Other(s) [specify]
1-4 Family Rider : . |:] Blweekly Payment Rider L
_ INTEGRITY TITLE
- 420 LEE STREET

DES F‘LAINES iL 60016

36?3/»/
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and -
administrative rules and orders (that have the effect of law) as well as all"applicable final, non-appealable judicial
opinions. : o

(I}  "Community Association Dues, Fees; and Assessments” means all dues, fees, assessments and other charges

|
that are imposed on Borrower or the Property by a condominium assocratron homeowners assocratron or similar |

organization. , L i
) "Electronic Funds Transfer" means any transfer of funds, 'other than a transaction originated by check, draft
or 51mllar paper instrument, which is initiated thr()ugh an ¢lectronic terminal, telephomc instrument, computer, or -

* magnetic tape so as (0 order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but is not limited to, point- -of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearlnghouse transfers. .

(K "Escrow Ttems" means those items that are descrrbed in Section 3. ‘

(L) "Miscelianwus Proceeds" means any compensatron settlenient, award of damages, or proceeds paid by any

. third party (other tna= insurance proceeds paid- under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Propeiiy; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in

 lieu of condemnation; o {/+) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” mexns insurance protectmg Lender against the nonpayment of, or default on, the Loan.
(N) ' "Periodic Payment" means the regularly sche(tluled amount due for {i) pr1nc1pal and 1nterest under the Note,
plus (ii} any amounts under Section 3.1 this Secumy Instrument.

. (0)  "RESPA" means the Real Estaic' Scitlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
-regulatron ‘Regulation X (24 C.F.R. Part 3700, as tpey might be amended from time to time, or any additional or

successor legislation or regulation-that goverps-thejsame subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restricticiie tiat are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally relat-d mortgage loan" under RESPA.

(P). "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that

party has assumed Borrower $ oblrgatlons under the Note :md/nr this Security Instrurhent.

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)- the repayment of th: Loan, and all- renewals, extensions and .
modifications of the Note; and (ii) the performance of Borrowei's covenaris wnd agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grantund convey to Lender and Lender's
SUCCESSOLS and assigns the following described property located in the

COUNTY of COOK

[Type of Recordmg Jurisdiction] ) [Name of Reeording Jurisdiction]”
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PILRT HEREOF AS
EXHIBIT "A".

A.P.N. #: 16-10-316-011- 0000

L

»
N

whrch currently has the address of 4513 WEST FULTON STREET

) ' [Street] . ‘ ’

CHICAGO . . o, linois ' - 60624  ("Property Address"):
B [City] | ’ , : * [Zip Code]
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TOGETHER WITH all the improvements nc;rw or hereafter erected on the property, and all easements, .
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. - All of the foregorng is referred to in this Security Instrument as the "Property."

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to ‘mortgage, grant and convey the Property and thst the Property is unencumbered, except for encumbrances of
- record. Borrower warrants and will defend generally Ithe title to the Property against all claims and demands, subject

- toany encumbrances of record.

. . THIS SECURITY INSTRUMENT combines umfonn covenants for national use and non-uniform covenants'
w1th limited variations by jurisdiction to constitute a'umform securlty instrument covering real property.

UNIFOKNM COVENANTS. Borrower and Lender covenant and agree as follows:

"L Paynierof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower
shall pay when due the'piin crpal of, and interest on, ttle debt evidenced by the Note and any prepayment charges and -
late charges due under the ilote. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Secrvity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender ‘as p2yment under the Note of this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provrdf dany such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entiiy; o (d) Electronic Funds Transfer.

" Payments are deemed received by Lender-w! i received at the location designated in the Note or at such other
location as may be designated by Lender in accordaur with the notice provisions in Section 15.- Lender may return
any payment or partial payment if the payment or partral prywents are insufficient to bring the Loan current. Lender )
may accept any payment or partial payment msufflclent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymen or partial payments in the future, but Lender is not
oblrgated to apply such payments at the fime such payments are ancepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fisids. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curlrent. If Borrower uezs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. . If “iot applied earlier, such funds will be -
i applied to the outstanding principal balance under the Note immediately pricr *o foreclosure. - No offset or claim

which Borrower might have now or.in the future against Lender shall relieve Bortower from making payments due

‘under the Note and this Security [nstrument or perfomrng the covenants and agréemants secured by this Securrty

Instrument.
2. . Application of Payments or Proceeds. i Except as otherwise described in this Section 2,all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interect du: under the Note; - -
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied . ¢ach Periodic
, Payment in the order in which it became due. Any. remarmng amounts shall be applied first to laté shsi fes, second
to any other amounts due under this Security Instrument and then to reduce the principal balance of ilie :Note.

If Lender receives a payment from Borrower Ifor a delinquent Periodic Payment which includes a suff1c1ent
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may ‘apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. )

Any application of payrnents insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall fiot extend or postpone the due date, or change ;the amount, of the Periodic Payments.

" 3. Funds for Escrow Items. Borrower shal] pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds’ ") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can.attain priority over this Security Instrument as a lien or encumbrance on the |
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Property; (b) leasehold payments or ground rents on|the Property, if any; (c) premiums for any and all insurance
. required by Lender under Section 5; and (d) MortgageI [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."* At orrgmauonI or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and ASSessmlents if any, be escrowed by Borrower and such dues, fees and
assessments shall be an-Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
.under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterrrs. Lender may waive Borrower's obligation to pay to Lender
Funds for any or;all Escrow Items at any time. Any such waiver may only.be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payablel the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
» within such time reriod as Lender may require. Borrow[ver s obligation to make such payments and to provide receipts
shall for all puiposes be deemed to be a covenant and ‘agreement contained in this Security Instrument, as the phrase
"covenant and agréerent” is used in Section 9. If Borrower is oblrgated to pay Escrow Items directly, pursuant to
a waiver, and Borrowe: f4ils to pay the amount dué for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount i 6orrower-shall then be oPllgated under Section 9 to repay to Lender any such amount. v
Lender'may revoke the waiveras*o any or all Escrow| Items at'any timé by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to ILender all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, colicsi 2ad hold Funds in an amount (a) sufficient to permit Lender to apply the.
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of ™ 'nds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise ' accordance with Applicable Law.
~ The Funds shall be held in an institution wr.usf deposits are insured by a federal agency, instrumentality, or
" entity (including Lender, if Lender is an institution vrhoss: deposits are so insured} or in any Federal Home Loan

. Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, ~nnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower 1nterest on the ‘Wvuds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in Wntmg or Applicable Lz requires interest to be paid on the Funds,
Lender shall net be required to pay Borrower any 1nterest or earnings un/.he Funds. Borrower and Lender can agree'
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

~annual accounting of the Funds as requrred by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Leadst shall aceount to Berrower for
the excess funds in accordance with RESPA. If there i 1s a shortage of Funds held in escrow., as defined under RESPA,

" Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ?"wount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. T there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as fequired by FESPA. and Borrower’

~ shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bri 110 more than.
12 monthly payments.
A Upon payment in full of all suims secured by this Security Instrument, Lender ‘shall promp ¥ ufund to
Borrower any Funds held by Lender. o
4, Charges; Liens. Borrower shall pay all'taxes assessments charges, fmes and 1mp051t10ns attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues,|Fees, and Assessménts, if any. To the extent that these items
are Escrow ltems, Borrower shall pay thern in the mannet provided in Section 3.
Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the ob]rgatlon‘ secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreernent (b) contests the lien in good faith by, or.defends against
. enforcement of the lien in, legal proceedings which ml Lender’s opinion operate to prevent the enforcement of the lien
‘while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordlnatlng the lien to this Security Instrument. If Lender

determmes that any part of the Property is sub]ect to a lien which can attain priority over this Security Instrument, -

4
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is grven
. Borrower shall sattsfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowet to pay a one- -time charge forareal estate tax verlflcatton and/or reporting service
used by Lender in connection with this Loan. .

5.  Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. *What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to L;ender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flond zone determination, certlflcatton and tracking services; or (b) a one-time charge for flood zone
determination ané-certification services and subsequent charges each time remappings or similar changes occur which

" reasonably might atfsci such determination or certlfrcanon Borrower shail also be responsible for the payment of
any fees 1mposed by ilie Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting {icia an objection by Borrow:er - .

) If Borrower fails to maiataia-any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's rxpense. Lender is under no obligation to purchase any particular type or amount

. of coverage. Therefore, such coverage, shall cover. Lender but might or might not protect Borrower, Borrower's
equity in the Property ' or the contents ot 2ne Propertyl, against any risk, hazard.or liability and might provide greater
or lesser coverage than was previously in efiect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ¢firse rance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addiciond] debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from tiic!date of drsbursement and shall be payable, with such 1nterest

. upon notice from Lender to Borrower requesting payneni: .

© All insurance policies required by Lender and renewalc of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse; and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to Ihold the policies and renewal certificates, If Lender requires, -
Borrower shall promptly give to Lender all receipts of paid premiums ard renewal notices. If Borrower obtains any -

- form of insurance coverage, not otherwise required by Lender, for dawazgz-to, or destruction of, the Property, such -
policy shall include a standard mortgage c]ause and|shall name Lender as (nor:gagee and/or as an add;tronal loss
payee.. ~ '

In the event of loss, Borrower shall give prompt notice to the i insurance carrs: ?nd Lender. Lender may make'
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othérwise agree in writing, any
insurance proceeds, whether or not the underlying i msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair rs economically feasible and Lender s secuzity is not lessened.
During such repair and restoration period, Lender shfdl have the right to hold such insurance proc:es until Lender
has had an opportunity to inspect such: Property- to ensure the work has been completed to Leraer’s satisfaction,
prov1ded that such inspection shall be undertaken promptly Lender may disburse proceeds for <p< iepairs and
restoration in a single payment or in a series of progr'ess payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interef.t to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on sluch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the i insprance proceeds and shall be the sole obligation of Borrower.
If the restoration or repairis not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securlty Inflstrument whether or not then due, with the excess, if any, paid-
to Borrower. Such insurance proceeds shall be apphed in the order provided for in Section 2.

*If Borrower abandons the Property, Lender m:iry file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within'30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day period will begin when the
notice is given. In either event, or if Lender acquires|the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any 1nsura|nce proceeds in an amount not to-exceed the amounts unpaid
under the Note or thlS Secyrity Instrument, and (b) any other of Borrower s rights (other than the rlght to any refund

™

ILLINOIS--Smg|e Famnly—-Fannle MaefFreddle Mac UNIFORM INSTRUMENT . DocMagic €TFermns 800-649-1362
Form 3014 1/01 Page 50f12 . _ www.docmagic.com

s g ' S IR 1111111111 It e T R,



.. UNOFFICIAL COPY




. UNOFFICIAL COMM485,.. .. -

of unearned premiums paid by Borrower) under-all i msurance policies covering the Property, insofar as such rlghts
. .are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

. 6. Occupancy. Borrower shall occupy, esltabhsh and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prmcrpal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless‘ extenuating circumstances exist which are beyond Borrower's
control. _

7. Preservation, Maintenance and Proteetmn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not

. Borrower is residing in the Property, Borrower shall maintain the Property in order to Jprevent the Property from
deteriorating or dicreasing in value due to its condmon Unless it is determined pursuant to Section 5 that repair or
* restorationis 1ol cconomically feaslb]e Borrower shall promptly repair the Property if damaged to.avoid further
. deterioration or dainzge, If insurance or condemna[ion proceeds are paid in connection with damage to, or the taking
of, the Property, Borior¢; shall be responsibie for repairing or restoring the Property only if Lender has released
_ proceeds for such purposes. . jender may disburse proceeds for the repairs and restoration in-a single payment or in
_ aseries of progress paymem‘: as tiie work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Tosrower i not relieved of Borrower's obligation for the completion of such repair

or restoration.

. Lender or its agent may make rcasonable entries upon and 1nspect10ns of the Property. If it has reasonable
cause, Lender may inspect the interior of the i prov‘ernents on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspeciizin epeafymg such reasonable cause. ’

8. Borrower's Loan Application. Curivwver shall be in default if, during the Loan application process,
Bortower or any persons or entities acting at the dlreet ~n of Borrower or with Borrower's knowledge or consent gave

_ materially false, misleading, or inaccurate information o:"statements to Lender (or failed to provide Lender with
material information) in connection. with the Loarll tfaterial representations include, but are not limited to,
representations concerning Borrower's occupancy ofrthe Prope:v as Borrower's principal residence.

9.  Protection of Lender's Interest in the IProperty 2ng Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained ix #1Js Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’sinterest in the Propexty azd/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for cohdemnation or forfeiturs, tor enforcement of a lien which may
attain priority over this Security Instrument or to enforce-laws or regulations}, o1 (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever‘ls reasonable or appropriatc 1o rrotect Lender's interest in the

- Property and rights under this Security Instrument, including protecting and/or assess’no the value of the Property,

- and securing and/or repairing the Property. Lender'sjactions can include, but are not lisnited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (2).0aying reasonable
attorneys' fees to protect its interest in the Property and/or righits under this Security Instrument_in¢. udmg its secured
position in a bankruptcy proceeding. Securmg the Property includes, but is not limited to, entering *ie Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimirate omldmg or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may (ak= action
under this Section 9, Lender does not have to'do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all acj:tlons authorized under this Section 9.

Any amounts disbursed by Lender.under this §ection 9 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear mterest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment. ‘

If this Security Instrument-is' on a leasehold, Borrower shall comply with all the provrslons of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10." Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, '

Borrower shall pay the premrums reqmred to mamt::nn the Mortgage Insurance in effect. If, for any reason, the.

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was requlredlto make separately desrgnated payments toward the premiums
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‘for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost sut)stantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve‘ in lieu of Mortgage Insurance. Such loss reserve shall be non-’
refundable, notwithstanding the fact that the Loan is ultlmateiy paid in full, and Lender shall not be required to pay
. Borrower any interest or earnings on such loss; rese'rve Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the'amount and for the penod that Lender requires) provtded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requ1red Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately de51gnated payments toward the premiurs for. Mortgage Insurance,
Borrower shall pay the premlums required to mamtam Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Londer's requirement for Mortgage Insurance ends.in accordance with any written agreement .
between Borrower ana "ender providing for such terrmnatlon or until termination is required by Applicable Law.
Nothing in this Section 10/aft:cts Borrower's obl1gat‘10n to pay interest at the rate provided in the Note.

.. Mortgage Insurance reiinburses Lender (Gr any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loas as agreed. Borrower is not a party to the Mortgage Insurance. -

Mortgage insurers evaluate thei1 total risk én all such insurance in force from time to time, and may enter into
agrecments with other parties that shaie o1 modlfy thelr risk, or reduce losses. These agreements are on lerms and
Lconditions that are satisfactory to the mortgage nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurei-ic tmke payments using any source of funds that the mortgage insurer’

~. may have available (which may include funds oumnc d from Mortgage Insurance premiums). '

As a result of these agreements, Lender, any pi-chaser of the Note, another insurer, any reinsurer, any other .

- ‘entity, or any affiliate of any of the foregoing, may receive {Gizectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments'for 14nrteage Insurance, in exchange for sharing or modifying,
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pa‘d ‘e the insurer, the arrangement is often termed °.

"captive reinsurance.” Further: ‘

{a)  Any such agreements will not affect the amounts that Fezrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements ‘will not in‘rease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund:

(b) - Any such agreements will not affect the rights Bormwer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These -+ chts may include the right
to receive certain disclosures, to request and obtam cancellatlon of the Mortgntge msurance, to have the
_-Mortgage Insurance terminated automatically, and/ or.to receive a refund of any Mortgage Fxzurance premiums _
that were unearned at the time of such mncellatlon or termination.

11.  Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are l"oreby assugned
- to and shall be paid to Lender. -

If the Property is damaged, such MlSCﬁllane(l)llS Proceeds shall be applied (o restoratlon or resair of the
Property, il the restoration or repair is economically fe351ble and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had an

" opportunity to inspect such Property to ensure the wc:)rk has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement

ot in a series of progress payments as the work is coropleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any -
interest or earnings on such Miscellaneous Proceeds If the restoration or repalr is not economically feasible or
‘Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ornot then due, with the excessj if’ any paid to Borrowér. Such Miscellaneous Proceeds shall

be applied in the order provided for i in Section 2. | o - . ,

n
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& Intheevent of a total taking, destruction, jor loss in value of the Property, the Mlscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘

. Inthe event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taklngl, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument 1mmedlately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisé agree in writing, the sums secured by this Security Instrument shal be reduced
by the amount of the Miscellaneous Proceeds rnultrphed by the followmg fraction: (a) the total amount of the sums
secured immediately before the partla] taking, destructlon or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destructron or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takmg, destructlonl or loss in value of the Property in which the fair market value of -
the Property i: mnedrately before the partial takmg, destruction, or loss in value is less than the amount of the sums
secured imunediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tlic Miscellaneous Proceeds sha]l|be applied to the sums secured by this Security Instmment whether '
"or not the sums arc thicn due.

If the Property 1z abandoned by Borrower or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after th: 2ate the notice is glven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or rspeir of the Property or to the sums secured by this Security Instrument, whether
or not then due. " "Opposing Party™ rreans the thtlrd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of aZtior in regard to Miscellaneous Proceeds. s

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's.

- judgment, could result in forfeiture of the Prapriror other material i 1mpamnent of Lender's interest in the Property
ot rights under this Security Instrument. Borrowe'2an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19; by causing the action or rivceeding to be dismissed with a ruling that, in Lender's
_judgment, precludes forfeiture of the Property or jother material 1mpa1rment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of ahy awvard or claim for damages that are attributable to the -
impairment of Lender's interest in the Property are liereby assigred and shall be paid to Lender. .
t " All Miscellaneous Proceeds that are not applted to restorab an/ur repair of the Property shall be apphed in the
order provided for in Section 2. : .

12. Borrower Not Released Forbearance By Lender Not a V aivor. Extensron of the time for payment T
or modification of amortization of the sums secured by this Security Instrupcnt granted by Lender to Borrower or '
any Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in
Interest of Borrower. Lender shall not be requtréd to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for paymen1t or otherwise modify amortization (3§ the sums secured by this o
Security Instrument by reason of any demand rriade by the original Borrower or any Stesssors in Interest of.
Borrower. Any-forbearance by Lender in exercising any right or remedy including, witl.out timitation, Lender's
acceptance of payments from third persons, entme'rs or Successors in Interest of Borrower or inamoviits less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. :

13.  Joint and Several Liability; Co-srgners, Successors and Assigns Bound. Borrower ‘ovenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a co-signer"}: (a) is co-signing this Security Instrument only to
mortgage grant and convey { the co- signer's mterest in the Property under the terms of this Security Instrument; (b) -

‘ is not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any- -
- other Borrower can agree to extend, modify, forbear or make any accommodatlons with regard to the terms of this
- Security Instrument or the Note without the co- slglner s consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wntrn'g, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Secunty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Securlty Instrument shall bind (except as provided|in Section 20) and benefit the successors and assigns of Lender.

"
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14.- Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s
"default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propertly inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed-
_ asa prohibition on the charging of such fee. Lender n“tay not charge fees that are expressly prohrblted by this Secur1ty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxu:num loan charges, and that law is finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower wh1ch exceeded permitted limits will be refunded to Borfower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment |

- to Borrower. If 4 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made 0y direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of sucn Gvercharge.

15. Notices, Alt riotices given by Borrower‘or Lender in connection with this Securrty Instrument must be
in writing. Any notice to Boriow<r in connection with this Security Instrument shall be deemed to have been given

1o Borrower when mailed by first Zlzss mail or when z%ctually delivered to Borrower's notice address if sent by other
.means. Notice to any one Borrower sbaii constitute nrl)trce to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall b tne Property Address unless Borrower has designated a substitute notice .
address by notice to Lender, Borrower sha't promptly notify Lender of Borrower's change of address, If Lender

 specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address

through that specified procedure. There may be O ny one designated notice address under this Security Instrument

at any one time. Any notice to Lender-shall be given “y-delivering it or by mailing it by first class mail to Lender's

# address stated herein unless Lender has deslgnated another widress by notice to Borrower. Any notice in connection

with this Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender.

If any notice required by this Security Instrument is also t2quized under Applicable Law, the Applicable Law
 requirement will satisfy the corresponding requirement under this Gecurity Instrument.

16. Governing Law; Severability; Rules of Construction. T'iis Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is locat’d:~ All rights and obligations contained in

- this Security Instrument are subject to any requrrements and limitations of Applizable Law. Applicable Law might

explicitly or implicitly allow the parties to agree by [contract or it might be-silzat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect oth*r nrovisions of this Security
Instrument or the Note which can be'given effect w1thout the conflrctmg provision. .

As used in this Secur1ty Instrument: (a) words of the masculine gender shall mean azd inc!nde corresponding
neuter words or words of the femmme gender; (b) wolrds in the singular shall mean and include th: nlural and vice
versa; and (c) the word "may" gives sole discretion wrthout any obligation to take any action. '

- 17.  Borrower's Copy. Borrower shall be gtven one copy of the Note and of this Security rrsuument

18.  Transfer of the Property ora Beneficral Interest in Borrower, As used in this Section 18, Tnterest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those Deneﬁcra]
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

- If all or any part of the Property or any Interest/in the Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower i is sold or transferred} without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if such exercise is proh1b1ted by Applicable Law.
If Lender exercises this option, Lender shall, g1Ye Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days. from, the date the notice is given in accordance with Section 15 within which

. Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay these sums prior to the

' expiration of this period, Lender may invoke any remedies permitted by this Security Instrument w1thout further

notice or demand on Botrower.

3
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19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Secunty Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Sectlon 22 of this Security Instrument; (b) such other pefiod as
Applicable Law might specify for the termination of Borrower s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower (a) pays Lender all sums which then would be due

+ undef this Security Instrument and the Note as if no acceleratlon had occurred; (b) cures any default of any other
covenants ot agrecments; (c) pays all ¢xpenses 1ncurred in enforcing this Security Instrument, including, but not’
limited to, reasonable attorneys' fees, property mspectron and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the-Property and rlghts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that I_ender s interest in the Property and rights under this Security
Instrument, and Borrower's obligation'tc pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise orovided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in o1ie or more of the following forms, as selected by Lender: (a) cash (b) money order; (c¢) certified

_ check, bank check; trcasurer's check or cashier's check, provided any such check is drawn upon an institution whose

' deposrts are insured ov”a)federal agency, mstrumentalrty or-entity; or (d) Electronic Funds Transfer Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. dowever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Churs<-of Loan Servrcelr, Notice of Grievance. The.Note or a partial interest in the
Note (together with this Securlty Instranient) can be so]d one or more times without prior notice to Borrower. A sale
might result in a change in the entity (kpown as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and pelfortas otper mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Tliere .\lsp might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Luar Servicer, Borrower will be given written notice of the change

.. which will state the name and address of the new Loz:: Servicer, the address to which payments should be made and
any other information RESPA requires in"connection with-d wotice of transfer of servicing. If the Note is sold and
thereafter the Loan-is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

- -obligations to Borrower will remain with the Loan Serlvrcer ot b transferred to a successor Loan Serv1cer and are not
assumed by the Note purchaser unless otherwrse provrded by the Naie purchaser

‘ Neither Borrower nor Lender may commence, ‘jom or be jomed to any judicial action (as either an 1nd1v1dual

, litigant or the member of a class) that atises from the other party's action parsuant to this Security Instrument or that ~

- alleges that the other party has breached any provrsron of, or any duty owed by reason of; this Security Instrument,
until such Borrower or Lender has notified the other perty (with such notice given 4 compliance with the requirements
of Section 15) of such alleged breach and afforded thé other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which tnuz+ 2lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this pitagraph. The notice of

’ acceleration and opportunity to cure given to'Borrovsjrer pursuant to Section 22 and the noitce 25 acceleration given

" to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. ' '

21. Hazardous Substances. As used i in this Section 21: (a) "Hazardous Substances" are tliose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following seb stances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

* (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in -
Environmental Law; and (d) an "Environmental ‘Condition" means a condition that can cause, contribute to, or :
otherwise trigger an Environmental Cleanup. : ,

Borrower shall not cause or permit the presence, use, disposal, storage or release of any Hazardous Substances,
or threaten to release any Hazardous Substances,.on or in the Property. Borrower shall not do, nor allow anyone elsé

* to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an.
Environmental Condition, or () which, due’ to the presence use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. "The preceding two sentences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of (a) any investigation, clalm demand, lawsuit or other
action by any governmental or regulatory agency or pnvate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release Br threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release-of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govemmental or regulatory authority, or any ptivate party, that
any removal or other remediation of any. Hazardous|Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Env;ronmental Law. Nothing herein shall create any

' obligation on Lender for an Env1ronmenta1 Cleanup.

., NON-UNIFORM COVENANTS. BorroWer and Lender further covenant and.agree as follows:

o - 22,  Accelerzovon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreach of ar'y covenant or agreement 1ntthls Security Instrument (but not prior to acceleration under
Section 18 unless Applicaliie Law provides 0thermse) The notice shall specify: (a) the default; (b) the action -
required to cure the default; (¢) « date, not less. than 30 days from the date the notice is given to Borrower, by
which the default must be cured. zad (d) that fallulre to cure the default on or before the date specified in the
_notice may result in acceleration o7 the sums secured by this Security Instrument, foreclosure by judicial

. proceeding and sale of the Property.” Tne notice syall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the fon elosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fmd‘!osunﬁ:. If the default is not cured on or before the date specified
in the notice, Lender at its option may require .amediate payment in full of all sums secured by this Security
Instrument without further demand and may forect. < this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pl'lrsumg the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs nf title evidence.

23.  Release. Upon payment of all sums secured Ly.ihis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatlon costs. Laarder may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is pa1d to a third party for scrvices rendered and the charging of the fee is
permitted under Applicable Law.

+ 24.  Waiver of Homestead. In accordance thh Ulinois law the Borrower hereby releases and wawes all
nghts under and by virtue of the Illinois homestead exemptlon laws. :

25, Placement of Collateral Protection Insﬂmnce Unless Borrower providas Lender with evidence of the

' lnsurance coverage required by Borrower’s agreement with Lender, Lender may purclizcs insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral This insurance may, but 1ieec not, protect Borrower’s
interests. The coverage that Lender purchases may m)lt pay any claim that Borrower makes or any-<laim that is made
agalnst Borrower in connection with the collateral. Borrower may later cancel any insurance Lurc' asad by Lender,

+ " But only after prowdmg Lender with evidence that Bo:rrower has obtained insurance as required by Purrower’s and

Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible fo-'thie costs of
‘that insurance, including interest and any other charge‘s Lender may unpose in connection with the placerien; of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obhgatlon The costs of the insurance may be more than the cost

of insurance Borrower may be able to Ubtam on its own.

g
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BY SIGNIN G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty '
Instrument and in any Ridgr executed by Borrower and recorded with it.

\( 1V A (Seal) (Seal)
VANDL@OLMES ; —Borrower -Borrower
' (Seal) : (Seal)

-Borrower -Borrower

a (Sea]) ) (Seal)

l-Borrower -Borrower

Witness:

State of Iltinois -
County of COOK"

: The fonregoing instrument was acknowledg'edl befgnre me tois
by EVANDLYN HOLMES

OFFICIAL SEAL

/=24-03

CARLO G D'AGOSTINGS

NOTARY PUBLIC, STATE OF ILLINDIS 3
MY COMMMSSION EXPIRES: $1/27/05

‘\5 AQW

Ignature (if.Eusbn Taking &cknnwletlgment

AFAAN VAR WWAAARANA A -,

Title

(Seal)

Serial Number, if any

+H
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 53 IN THE RESUBDIVISION OF BLOCK 1IN SUBDWISION BY THE WEST CHICAGO
LAND COMPANY OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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b . ' : ’ ' o ' Loan Number: 2196384

FIXED/ADJ USTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISATXED/ADJUSTABLE RATE RIDER is made this 24th day of JANUARY 2003 |
and is incorpedated into and shall be deemed tq amend and supp]ement the Mortgage, Deed of Trust, or
‘ Deed to Securc_Deht (the "Security Instrument”) of the same date given by the under51gned (the
- . "&nmwa)toxawc?wnmwrstem SQNRISE FINANCIAL, INC.

~- (the "Lender") of the same vate and covering the 'propefty described in the Security Instrument and locateé

4513 WEST FULTOI\] S'""REET CHICAGO ILLiNOIS 60624
. lProperty Address] ' . :

THIS NOTE PROVIDES FOR A CﬂANGE IN BORROWER'S FIXED INTEREST

. : RATE TO AN ADJUSTABLE INTEFES]T RATE. THE NOTE LIMITS THE.

) AMOUNT THE BORROWER'S INTERESI /RN\TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOHF'.O"VER MUST PAY.

~ADDITIONAL COVENANTS In addmon to the covendnts and agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as [GlOWS: .

A, INTEREST RATE AND MONTHLY PAYIMEN'_I_‘ CHANGES . .
v The Note provides for an initial fix'ed'intelrest rate of - 4.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follcws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
_ {A) Change Dates }
~ The initial fixed interest rate I w1ll pay will change to an ad]ustable intérest rate on the first day of
- FEBRUARY 01, .2008 ,‘and the adjustaﬁle interest rate I will pay may change on that dar-every
C6th month thereafter. The date on. whlch my initial fixed interest rate changes to an ao,-Jatable
interest rate, and each date on which my ad]ustable mterest rate could change is called a "Change Date."

Form 4008 4/01

|MULTISTATE FIXED/ADJUSTABLE RATE RIDEH‘ (LIBOR Index] - Single Family ]
o Page 1 of 4
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(B) The Index
Begmmng with the first Change Date, my - 1nterest rate w1ll be based on an Index, The "Index” is the -
" average of interbank offered rates for six- month U.S. doilar-denominated deposits in the London market
("LIBOR"), as published in The Wa[t’ Street, .Ioumal The most recent Index figure available as of the first
- ‘business dzy. o) the month 1rnmed1ate]y precedtng the month in which the Change Date occurs is called the
"Current Index.™ ‘ .
: : If the Index is 02 longer avallable the Note Holder will choose a new index that is ‘based upon
comparable 1nformatt(," Tre Note Holder w11] give me notice of this choice.
(C) Calculation of C..anges s R . ) , _
Before each. Change -Dat2, /the Note Holder will calculaté my new interest rate by adding
TWO AND 750/1000 * " | . percentage points ( - 2.750%) to the
' Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the liriits stated in Section 4(D} below, this rounded amount will be
my new interest rate until the next Change Date.

‘The Note Holder wﬂl then determine the amm nt ol the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at (ne Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resy it of this calculation w111 be the new amount of
my monthly payment ' .

(D) Limits on Interest Rate Changes SR ,

The interest rate I am required to pay at the first Change Date will not be greater than

11,125 % or less‘than * . | 2.750 %. Therealier, my adjustable interest rate
will never be increased or decreased on any smgle Change Date by more thaii percentage point(s)
( 1.000) from the rate of interest I have been paying for the preceding 6 " months. My interest rate
will never be greater than . 12.125!%. .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will p:;.y the amean? of my new
monthly payment beginning on the first monthly payment date after the Change Date until th< zmount of

my monthly payment changes again. _ p

(F) Notice of Changes .o

: The Note Holder will deliver or mail to me a “notice of any changes in my initial fixed interest rate to

- an adjustable interest rate and of: any, changés i 1n my adjustable interest rate before the effective date of any
: change The notice will include the amount of my monthly payment, any information required by [aw to be
given to me and also the title and telephone number of a person who will answer any question I may have

regarding the notice. . .

8480254 (0104) - |page2of4 . "..  Form 4008 4/01
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" B. TRANSFER OF THE I;ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘ 1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
EE stated in Section A above, Uniform Covenant 18 of the Securlty Instrument shall read as follows:
Transfer of the Property ora Benef' cial Interest in Borrower. As used in this Section
. . 18, "Intcrest in the Property" means any legal or beneficial interest in the Property, including,
¢ ' " but wot Hinited to, those beneficial interests transferred in a bond for deed, contract for deed, .
: installmezi¢ sales contract or escrow agreement, the intent of which is the "transfer of title by ' Ny
Borrower it 2 fture date to a purchaser.
If all orany part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
* without Lender’s prior.written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prc‘uolted by Apphcable Law.
If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The -
notice shall provide a period”of not less| than 30 days from the date the notice is given in
accordance with Section 15 with’n which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay *hese sums prior to the expiration of this period, Lender
may ' invoke any remedies perrtuttcd v |this Security Instrument without further notice or
- demand on Borrower. : - . L
2. When Borrower’s initial fixed mterest.me changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of fie-Security Instrument described in Section B1 above -
shall then cease to be in effect and the provisions ol Uniform Oovenant 18 of the Security Instrument shall
be amended to read as follows:
Transfer of the Property or a Beneficial Inrezest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or benciicia! interest in the Property, including,
but not limited to, those beneficial 1nterests transferred i % bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent . wvhich is the (ransfer of title by
Borrower at a future date to a purchaser.
) If all or any part of the Property or any Interest in the Propurty 19's0ld or transferred (or if
- Borrower Is not a natural person and 2 beneficial interest in Borrew:ris sold or transferred)
. without Lender’s prior written consent, Lender may require immediate zoyment in full of all
. L sums secured by this Security Instrument. However, this option shall not be mvercised by Lender
- . if such exercise is prohibited by Applicable Law. Lender also shall not ex:rcise this option if:
e (a) Borrower causes to be submitted to Lender information required by Lende) to evaluate the
' ' intended transferee as if a new loan were being made to the transferee; ane (b) Lender
" reasonably determines that Lender’s securlty will not be impaired by the loan ascumytion and
that the risk of a breach of any covenant or agrcement in this Security Instrument is acceptable to
Lender.
cL : -+ To the extent. permmed by Apphcable Law, Lender may charge a reasonable fee 34
; condition to Leénder’s consent to the loan assumption. Lender also may require the transferee t6
sign an assumption agreement that is acceptable to Lender arid that obligates the transferee to
_ keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated ‘under the Note and this Secumy Instrument unless
Lender releases Borrower in writing. .
If Lender exercises the option o require immediate payment in full, Lender shall give
- Borrower notice of acceleration. The notlce shall provide a period of not less than 30 days from
the date the notice is given in accordance| with Section 15 within which Borrower must pay all

8480254 (0104) ) ‘ Page 3 of 4 : Form 4008 4/01
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_ sums secured by this Securlty Instrument If Borrower fails to pay these sums prmr to the
expiration of this period, Lender may 1nvolI(e any remedies permitted by this Security Instrument
without further notice or demand on Borrower : .

Frxed/Ad'ustab‘ Rate|Rider

;O“/;) (Seal) - , - : ~ (Seal)

BY S‘L N'NG BrLOW Boriower accepts and agrees to the terms and covenants contamed in this

Borrower : ! . -Borrower
(Seal) L = : - (Seal)
-Borrower . ' . "o -Borrower
. -
\Seal) - . - (Seal)
" Borowes . .. -Borrower
' ‘(SeLl) | (Seal)
-Borrower . ' - : . -Borrower
13
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' Loan Number: 2196384

1-4 FAMILY RIDER
(Asergnment of Rents) )

THIS 1-4 FAMILY RIDER is made tIlis 24th dayof JANUARY 2003 ,

‘and is incorporated into and-shall be deemed to amerid and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Securrty Instrument") of the same date given by the undersigned (the "Borrower") to

Secure Borrower's Note to  SUNRISE FINlANC IAL, INC

(the f'[)ender") +f the same date and covering the Property described in the Security Instrument and located at.:

45J..5 WEST FULTON STREET CHICAGO, ILLINOIS 60624
[Property Address] -

1-4 FAMILY CO'/FNANT S. In addrtlon to the covenants and agreements made in the Security

,Instrument Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL "PRGF! RTY "SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the f “roplerty described in Security Instrument, the following
items now or hereafter attached to thejZraperty to the extent they are fixtures are added to the
Property descrlptron and shall also constiinze the Property covered by the Security Instrument:

'bmldlng materials, appliances and goods of every-nature whatsoever now or hereafter located
in, on, or, used or intended to be used m| connection with the Property, including, but not
limited to, those for the purposes of supplylng ordistributing héating, cooling, electricity, gas,
water, air and light, fire prevention and extmgulshmﬂ ~pnaratus, securrty and access control
apparatus, plumbing, bath tubs, water, heaters, water IO§CIS sinks, ranges, sloves,
refrigefators dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, _curtams and curtain rods, attached mirrrs;, cabinets, paneling and

 attached floor coverings, ‘all of which, 1nciud1ng replacements and adritions thereto, shall be
deemed to be and remain a part of the Proplerty covered by the Security Instrument. All of the
foregoing together with the Property descnbed in the Security Instrumént{or the leasehold
estate if the Securrty Instrument is-on a leasehold) are referred to in this 1-4 Family Rider and
the Securrty Instrument as the "Property."

'B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not'seck,

_agree.to or make a change in the use of the IProperty or its zoning classification, unless Leras:

has agreed in writing to the chiange. Borrower shall comply with all laws; ordinances,
regulations and requrrements of any goverlnmental body applrcable to the Property

C. SUBORDINATE LIENS. . Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without

* Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER L : DocMagic "800-649-1362

Fannie Mae/Freddie Mac UNIFORM INSTFIUMENT : www, dacmagrc com
Formm 3170 1/O1 _Page 10of 3
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‘ D.- RENT LOSS INSURANCE. | Borrower shall maintain insurance against reni loss
. in addition to the other hazards for whichinsurance is required by Section 5. ' .

- E. "BORROWER'S RIGHT.TO REINSTATE" DELETED. Section 19is deleted.

l
F. BORROWER'S. OCCUPAN(FY Unless Lender and Borrower otherwise agree ‘
in wrltmg, Section'6 concerning Borrower ] occupancy of the Property is de[eted

G. ASSlGNMENT OF LEASES Upon Lender s request after default, Borrower’
shall assugn to Lender all leases of the Property and-all security deposits made in connection -
with/ieaszs of the Property. Upon the assugnment Lender shall have the right to modify,
extend o7 terminate the existing leases and to execute new leases, in Lender’s sole discretion.

As used ir. th.s paragraph G, the word "lease shall mean "sublease” if the Security Instrument
is on a leascholy - ‘ '

. H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Roirower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues'("Tweis") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower a*:tbo'riz'es; Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Froperty sll'rall pay the Rents to Lender or Lender’s agents.
However, Borrower shalt receive tie ‘ents-until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Securiiyvinstrument and (ii) Lender has given notice to the

" tenant(s) that the Rents are to be paid to Le wder or Lender's agent. This assignment of Rents
constitutes an absolute assignment and 1ot an | issigament for additional security only.

If Lender gives notice of default to Bolrrower ) all Rents received by Borrower shall be.
held by Borrower as trustee for the beneftt of Lender on'y, to be applied to the sums secured
by the Security Instrument; (ii) Lender shzltll be entitled 10 ¢ollect and receive all of the Rents

of the Property;-(iii) Borrower agrees;that|each tehant of the Froperty shall pay all Rents due
and unpaid-to Lender or Lender's agents|upon Lender's wiitten #emand to the tenant; (iv)
unless applicabie law provides otherwise, all Rents collected by Leader o7 Lender's agents shall
be applied first to.the costs of taking oontrlol of and managing the Proparty and collecting the

| Rents, including, but not limited.to, attorney's fees, receiver's fees, preniivzas on receiver's
bonds, repair and maintenance costs, insurance premiums; taxes, assessments ind other charges

" on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's

agents or any judicially appointed recetver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed-o iake
possession of and manage the Property and collect the Rents and profits derived frori tie
Property without any showing as to the in.ladequacy of the Property as security

Co If the Rents of the Property are not St'tfftment to cover the costs of taking control of and
managing the Property and of collecting. tIhe Rents any funds expended by Lender for such s
puirposes shall become indebtedness of Borrower to' Lender secured by the Securtty Instrument .
pursuant to Section 9. .-

Borrower represents and warrants that IBorrower has not executed any prior assignment of

the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph, C .

MULTISTATE 1-4 FAMILY-RIDER . DocMagic €FFerms 800-643-1362 l

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . www. decmagic.com
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may doso -
at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy ofjLender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Securily Instrument are paid in full,

. . CROSS- DEFAULT PROVISION Borrower's default or breach under any note
' or agreement in which Lender has an mterlest shall be a breach under the Security Instrument

. and Lender may mvoke any of the remedles permitted by the Security Instrument.

*BY SIGMING BELOW, Borrower accepts and agrees to the terms and. pr0v1510ns contamed in this 1-4
Fanuly Rider.. : _ o

; E 2 L (Seal)
| EVANDLYN HOLMES ~ ‘Bortower - -Borrower
i
- . (Seal) -~ e (Seal)
o : o . ' -Borrower : ] -Borrower
_ (Seal) : . : (Seal)
-Borrower L . -Borrower
[
""" 'MULTISTATE 1-4 FAMILY RIDER l - DocMagic €Fommss 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ' www, docmagic.com L
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