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This Document is being re¢-recorded to acknowledge the Closing Date used
throughout the Mortgage and ‘Avplicable Riders to read: October 21st, 2002.

DEFINITIONS

Words used in multiple sections of this documnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird ng the usage of words used in this document are
also provided in Section 16.

2lsT,

(A) "Security Instrument" means this document, which is dated Jetober B%R; 2002 R
together with all Riders to this document.
(B) "Borrower" is Margaret Nicosia, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" ijs Merrill Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Delaware
Lender's address is 4802 Deer Lake Drive East Jacksonville, FL 32246

(E) "Note" means the promissory note signed by Borrower and dated October 18th, 2002

The Note states shat Borrower owes Lender Eighty Thousand Eight Hundred Seventy
Dollars and Zero Cents Dollars
(U.S.580,878.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments i3 topay the debt in full not Jater than November 1st, 2017

(F) "Propexuv” mieans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears vhe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N@ie, wnd all sums due under this Security Instrurnent, plus interest.

(H) "Riders" muans a2 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executec. by Borrower [check box as applicablel:

(] Adjustable Rate Rider [} Condominium Rider ] Second Home Rider
[ Balloon Rider [} rianned Unit Development Rider [_] 1-4 Family Rider
[ VA Rider ] Bivieek'y Payment Rider x] Other(s) [specify]

Trust Rider

() "Applicable Law" means all controilins spplicable federal, state and local statutes, regulations,
ordinances and- administrative rules and orders (thz:-have the effect of law) as well as all applicable final,
non-appealable fadicial opinions.

(J) "Communify Association Dues, Fees, and Asseisp.ents" means all dues, fees, assessments and other
charges that ase imposed on Borrower or the Propetv by a condominium association, homeowners
association or similar organization.

(K) "Electronit Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, e® similar paper instrument, which is initiated-wnroush.an electronic terminal, telephonic
instrument, cosputer, or magnetic tape so as to order, instruct, or :uthorize a financial institution to debit
or credit an aégeunt. Such term includes, but is not limited to, point-ri-sale transfers, automated teller
machine transdetions, transfers initiated by telephone, wire transfeis, «nd- automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaricous Proceeds" means any compensation, settlement, award of aamnagsz, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in fection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any.part of the
Property; (iii) eonveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or cendition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" ineans the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et seq.) and its
impiementing gegulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any a#ditional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federaliy related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan” under R
lnitialW

@@-SA(IL) {0005) Page 2 of 16 Form 3014 1/01



UNOFFICIAL CQIFS¥146973 v 50 &

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
Being ‘mure particularly described by a legal description attached hereto
and made 2-part thereof. Being the same premises conveyed to

o by deed dated and
recorded in tre county recorder's office in deed book
pdy . This is a first and paramount

mortgage lien on ‘the. above described premises.

Parcel ID Number: which currently has the address of
1473 NORTH VERNON AVENUE [Street]
PARK RIDGE [Ciyis llinois 60068 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecies. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righi: (¢ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the'Prorerty; and to
take any action required of Lender including, but not limited to, releasing and canceling sm> Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials?
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pursuant to Sectiont 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howevgr, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nete and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, istrumentality, or entity; or (d) Electronic Funds Transfer.

Payments a% deemed received by Lender when received at the location designated in the Note or at
such other locatien as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rete#n any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan ¢urrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »ithout waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in *2e fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢dch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprae funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f R¢rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or resarn them (o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balanse under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fute against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ¢ roceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lentsi snall be applied in the following order of priority: (a) interest
due under the Nete; (b) principal due undci ‘e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar.y otner amounts due under this Security Instrument, and
then to reduce #ie principal balance of the Note.

If Lender receives a payment from Borrower for' alelinquent Periodic Payment which includes a
sufficient amownt to pay any late charge due, the paymeni riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz.Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t~ uis extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment 12 apried to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any appieation of payments, insurance proceeds, or Miscellaneous Pro:eeds to principal due under
the Note shall #et extend or postpone the due date, or change the amount, of the Prriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periofic Yayments are due
under the Nofe, until the Note is paid in full, a sum (the "Funds"} to provide for paymep: v amounts due
for: (a) taxes apd assessments and other items which can attain priority over this Security Listrument as a
lien or encumiFance on the Property; (b) leasehold payments or ground rents on the Propersy, i any; (c)
premiums for any and all insurance required by Lender under Secticn 5; and (d} Mortgage -Insurance
premiums, if @ny, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At orggination or at any time during the term of the Loan, Lender may require that Community
Association Duees, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under his Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's opligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to §ay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In#e event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due fer an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuords & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiinies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! suall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits yLender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L2-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzotver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow( as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reruited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moich'y payments.

Upon payment in full of all sums secured by this Security Instrument; L znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, |:aset old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2ccepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

InilialSM

@D “GA[IL) 10005 Page 5 of 15 Form 3014 1/01

Z

3



UNOFFICIAL CQ)E"M%? '3

’)1‘)')b4‘31

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actighs set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service #sed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insaéed against loss by fire, hazards included within the term "extended coverage,” and any
other hazards in#luding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The issurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to discopreve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-titne charge for flood zone
determination, «ortification and tracking services; or (b) a one-time charge for flood zone determination
and certificativa scivices and subsequent charges each time remappings or similar changes occur which
reasonably migat afiet such determination or certification. Borrower shall also be responsible for the
payment of any fees inprsed by the Federal Emergency Management Agency in connection with the
review of any fleed zone d.termination resulting from an objection by Borrower.

If Borrower fails to mairizin any of the coverages described above, Lender may obtain insurance
coverage, at Lémder's option i Borrower's expense. Lender is under no obligation to purchase any
particular type er amount of coveraje. Therefore, such coverage shall cover Lender, but might or might
not protect Bomewer, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges diar the cost of the insurancs cuverage so obtained might significantly exceed the cost of
insurance that Begrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slial) be payable, with such interest, upon notice from
Lender to Borréwer requesting payment.

All insurafice policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disappeve such policies, shall include a standard incitgage clause, and shall name Lender as
mortgagee and¥®r as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If kender requires, Borrower shall promptly give to Leader <il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, riot otherwise required by Lender,
far damage 1o, or destruction of, the Property, such policy shail include < sfindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cenier and Lender, Lender
may make proef of loss if not made promptly by Borrower. Unless Lender and Borrowe) otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall
be applied o s@storation or repair of the Property, if the restoration or repair [s economical’y feasible and
Lender's secusiéy is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insa#nce proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lerfer may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payanents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interést to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ed@Rings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shaltnot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
d ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli-insurance and Borrower was required to make separately designated payments
toward the premiums frr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equ.valent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borioveer.of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lsnder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser.e~in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnit.gs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borreyer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rzfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anty writici agreement between Borrower and
Lender providing for such termination or until termination is requircd by /pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide< in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases rlie Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Bortower is nul a‘party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force froin time-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty st parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initialsm/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier Bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begir when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or esherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay atnouuts §fipaid under the Note or this Security Instrument, whether or not then due.

6. Occuvarcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi#*50) days after the execution of this Security Instrument and shall continue to occupy the
Property as Bom@wr:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in watrig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exdst which ure-beyond Borrower's control.

7. Preserszition, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic Iroperty, allow the Property to deteriorate or commit waste on the
Property. Whetlier or not Borrower s 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from {steriorating or decreasing in value due to its condition. Unless it is
determined pusSBant to Section 5 that sepniv or restoration is not economically feasible, Borrower shall
promptly repa® the Property if damaged-1= avoid further deterioration or damage. If insurance or
condemnation gFoceeds are paid in connectior, with-damage to, or the taking of, the Property, Borrower
shall be respori$#ble for repairing or restoring the Property only if Lender has released proceeds for such
purposes. LendBr may disburse proceeds for the repai’s 704 restoration in a single payment or in a series of
progress paymeéRis as the work is completed. If the instrancs or condemnation proceeds are not sufficient
to repair or restére the Property, Borrower is not relieved of ‘Bxtrower's obligation for the completion of
such repair or #@storation.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notige at the time of or prior to such an interior inspection speciiy'ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f; during the Loan application
process, BorroWer or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or eénsent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scuripancy of the
Property as Balower's principal residence.

9. Protegiion of Lender's Interest in the Property and Rights Under this Security Inctrament, If
(a) Borrower #aits to perform the covenants and agreements contained in this Security Instrument; (b} there
i a legal prosgéding that might significantly affect Lender's interest in the Property and/or rights under
this Security Mittrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, i#@luding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. &&nder's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pierity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initm
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymemt or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of fts Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 7id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conset.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights @nd{ benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations acu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agroe-ients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors =nd assigns of Lender,

14. Loan Charges. Lender may cnarge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eap:ecs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibiticr on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinrim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rzavced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mke this refund by reducing the principal
owed under the Note or by making a direct payment to Bortowes. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any pieravinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te s'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepumy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall tomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Ini:iulM
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Mortgage Insuaince under the Homeowners Protection Act of 1998 or any other law. These rights
may include #e right to recejve certain disclosures, to request and obfain cancellation of the
Mortgage Insugfnce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's caty-fassion, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and resi@ration in a single disbursement or in a series of progress payments as the work is
completed. Uri@s an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¥ ocveds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus P¥ececar. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliapzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not #&en due! vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the omder proviued for in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall &e applied to the.sums secured by this Security Instrument, whether or not then due, with
the excess, if agy, paid to Borrower

In the evg of a partial taking, deetmiction, or loss in value of the Property in which the fair market
value of the Property immediately befor the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey Uy this Security Instrument immediately before the partial
taking, destrucsien, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by e following fraction: (a) the total-amiount of the sums secured immediately before the
partial taking, destruction, or loss in value divice? by (b) the fair market value of the Property
immediately before the partial taking, destruction, or losc it walue. Any balance shall be paid to Borrower,

In the evehit of a partial taking, destruction, or loss iit vali:e of the Property in which the fair market
value of the Pidperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. de=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the sums
secured by this $ecurity Instrument whether or not the sums are then avz.

If the Pagperty is abandoned by Borrower, or if, after notice hy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t= <=ttle a claim for damages,
Borrower fails'fo respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and gpply the Miscellaneous Proceeds either 10 resteration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/meaas the third party
that owes Bosawer Misceilaneous Proceeds or the party against whom Borrower has-a rigbt of action in
regard to MisggManeous Proceeds.

Borrower hall be in default if any action or proceeding, whether civil or criminal, is Jegun that, in
Lender's judgsgient, could result in forfeiture of the Property or other material impairment <1 ).ender's
interest in the Pioperty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or efaim for damages that are attributable to the impairment of Lender’s interest in the Propetty
are hereby a_si‘f%led and shall be paid to Lender.

All Mise@®aneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the @rder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender

(b} Any % agreements will not affect the rights Borrower has - if any - with respect to the

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
intlude the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benencial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeni, fueintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person (né. a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 'may require immediate payment in full of all sums secured by this Security
Instrument. However, this cotion-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiori, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Geys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“rériod, Lender may invoke any remedies permitted by this
Security Insttument without further notice or demard on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'his Security Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of the’Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut/spacify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Sc¢crin'y Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! coenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bet.ne limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property anu rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lusirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
* such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chzcl, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriaient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conngetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Lean Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Begower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigast or the member of a class) that arises from the other party's actions pursuant to this
Security Instrunent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sgeurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in eompliance with the requirements of Section 15) of such alleged breach and afforded the
other partv. hersto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will ‘ve-dvemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to eire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘v Section 18 shall be deemed 1o satisfy the notice and oppertunity to take corrective
action provisions of this Saction 20.

21. Hazagdous Suk:ziances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defiged as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, «erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, mzterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proeltion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'defired in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or #reaten to release any Hazardous Substances, or. ar in the Property. Berrower shall not do,
nor allow anyesg else to do, anything affecting the Property (anat is in violation of any Environmental
Law, (b) which ereates an Environmental Condition, or (c) which, cue to the presence, use, or release of a
Hazardous Subgtance, creates a condition that adversely affects the valon-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nofmal residential uses and to
maintenance of ¢he Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tne Treserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental €ondition, including but not limited 10, any spilling, leaking, discharge, releasc o« threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governigental or regulatory authority, or any private party, that any removal or other remediation
of any Hazard®s Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actieiis in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Brvironmental Cleanup.
Ini!ialW
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs vroceeding the non-existence of a default or any other defense of Barrower to acceleration
and forecicoure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcomire immediate payment in full of all sums secured by this Security Instrument
without furthce Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o <ullect all expenses incurred in pursuing the remedies provided in this Section 22,

[
including, but not liovite? to, reasonable attorneys' fees and costs of title evidence. v
g
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this t&
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for -
releasing this Security Instrument, buc valy if the fee is paid to a third party for services rendered and the ’f;
charging of the fee is permitted undez Arplicable Law,

24. Waiver of Homestead. In accordzine with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinestexd exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Nicosia, The Margaret -Borrower

(Seal)

-Botrower

~ (Seal) (Seal)
gonower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, COOK
I

County ss:
state do hereby certify that ,
Trust

, a Notary Public in and for said county and
Margaret Nicosia, The Margaret T. Nicosia Living

personally known t0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument a:_his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given upder my hand and official seal, this 18th

day of October, 2002

e
B p
Notary Public

My Commission Ex7ites:

§-14-04

ty
te
<.
-
te
' mQFFICIAL SEAL"
PAULETTE BREMER
{ Notary Pubiic, State of illincis
{ My Commission Expires 8142004 Y
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LOT 237 IN SMITH AND HILL'S PARK RIDGE MANOR UNIT NUMBER 2, BEING A SUBDIVISION OF
THE SOUTH % OF THE NORTHEAST ' AND THE SOUTHEAST % OF THE NORTHWEST %
(EXCEPT THE WEST 217 FEET MEASURED ON THE NORTH AND SOUTH LINES THERECF) OF
SECTION 22, TOWNSHIP 11 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQOIS.

LY
PARCEL # 09-22-20$-001

ADDRESS: 1473 NORTH VERNON AVENUE, PARK RIDGE, ILLINOIS 60068

IV ATEIT
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Loan #: 7078563157

SIGNATURE PAGE ATTACHMENT

BY SIGNING BEL e Borrower(s) accept(s) and agree(s) to the terms and covenants set forth
hagejn and in any rider(s) uted by Borrower(s) here attached.

Trust
under trust instrumeqnc zated July 9th, 1997 for the benefit of
Margaret Nicosia
Trustee of the

Trust

under trust instrument dated

for the benefit of

Trustee of the

Trust
under trust instrument dated for the benefit of
Trustee of the

Trust

under trust instrument dated

MULTISTATE INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
Page 1 of 2

@Q -374R (9912) VMP MORTGAGE FORMS - (800)521-7291

forihe benefit of

12/99

Original

——y
O3 bage 20 of 23
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BY SIGNING BELOW, the undersigned, Settlor(s) of the The Margaret T. Nicosia
Living Trust
Trust under trust instrument dated July 9th, 1997 for the benefit of
Margaret Nicosia

acknowledze(s) afi of and covenants contained in this document and in any rider(s) thereto and

M arﬁét Nigcosiz - Trust Settlor - Trust Settlor

~ Trust Settior - Trust Settlor
- Trust Sutlor - Trust Settlor
- Trust Settlor - Trust Settlor

@D),-374R 199121 Page 2 of 2 12/99
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.

(%) "Revocable Trust." TheThe Margaret T. Nicosia Living Trust
dated July Sth, 1997

Trust created under trust instrument
, for the benefit of Margaret Nicosia
(B) "Kevuccoie Trust Trustee(s). "
Margaret Nicosiz

trustee(s) of the Revocable Trust.

Sy

[

tv

o

’ -2

-

(C) "Revocable Trust Sattlor(s)." v

Margaret Nicosia
settlor(s) of the Revocable Trust sigring below.
(D) "Lender."
Merrill Lynch Credit Corporatizn

(E) "Security Instrument.” The Dot of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Mate to Lender of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defired below).
(F) "Property.” The property described in the lecurity Instrument and located at:
1473 NORTH VERNON AVENUE, PARY RIDGE,

IL 60068
[Property Address]
October, 2002

THIS INTER VIVOS REVOCABLE TRUST RIDER is made his I8/ 21st
supplement the Security Instrument.

day of
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
covenant and agree as follows:

, and is incorporated into/anc shall be deemed to amend and
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(:} and the Lender further

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTZ£(S),

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an jnier vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as 1rustee(s).
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

@D;372R (9912)
Page 1 of 3
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the jaws of the State of I171nois ; (1i) the trust
instrument creatiag the Revocable Trust is in full force and effect and there are no amendments or other
modifications to #e trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in o Stage of IL ; (iv) the Revocable Trust
Trustee(s) have fall power and authority as trustee(s) under the trust instrament creating the Revocable
Trust and unde: spplicable law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s} ¢uve executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the ‘@evecable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging @M of tp¢terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Truss; (viii) only the Revocable Trust Seftlor(s) hold the power to direct the Trustee(s)
in the managemght of the Propery:-{ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (X} the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any Men, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in ur-powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or porves of revocation over the Revocable Trust.

2. NOBICE OF CHANGES TO F.5VOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) O%L REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPER#Y; NOTICE OF TRANSFER Cf BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide tiinely notice to Lender promptly upen notice or
knowledge of agy revocation or termination of the Revocable ZTnist, or of any change in the holders of the
powers of direafen over the Revocable Trust Trustee(s) or the-llevocable Trust, as the case may be, or of
any change in &ie holders of the power of revocation over the Revo:able Trust, or both, or of any change
in the trustee(s} of the Revocable Trust (whether such change is tempoiazy. or permanent), or of any change
in the occupangy of the Property, or of any sale, transfer, assignment o1 ether disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trus

B. ABPITIONAL BORROWER(S).

Th#term "Borrower" when used in the Security Instrument shall refcr io the Revocable Trust,
the Revocable Tiust Trustee(s) and the Revocable Trust Settlor(s), jointly and severall/. Eich party signing
this Rider below (whether by accepting and agreeing to the terms and covenants cotiaipd herein or by
acknowledging all of the terms and covenants contained herein and agreeing 1o be bound therchy, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the firs! puge of the
Security Instryiient, each covenant and agreement and undertaking of "Borrower" in th= Security
Instrurrient sha¥l be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Borrower™ in the Security Instrument.

'niti?'aM
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Prope.(y is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial intezest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohikited by Applicable Law.

If Lender 2xercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a percd of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Brurrower must pay all sums secured by this Security Instrument. If Borrower fails
10 pay these sums prior 10 the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without furthe’ notice or demand on Borrower.

BY SIGNING BELOW, the Revecelle Trust Trustee(s) accepts and agrees 1o the terms and covenants
contained in this Intgf Vivos Revocable Trosi Rider.

Margdaret Nicbsia
Trustee of the The Margaret T. Nicosia Trstee of the
Livifig Trust /X
Trust under trust instrument dated July 9th, Trust unuertrust instrument dated
1997 , for the A , for the
benefit of Margaret Nicosia benefit of
-Bortrower <~/ -Borrower
@D372R (9912) Page 3 of 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT
#: 7078563157

BY SIGNING BELOW, the undersigned, Settlor(s) of theThe Margaret T. Nicosia Living
Trust
Trust under-rust instrument dated July 9th, 1997 , for the benefit of
Margaret Micosia ,
acknowledges i) vi‘the térms and covenants contained in this Security Instrument and any rider(s) thereto

agrees to be burg thereby.
%W%_W

Marg Nicosia -Trust Settlor -Trust Settlor
"f—r",.,i Settlor -Trust Settlor
“Trust Settlor -Trust Settlor
-Trust Settlor - -Trust Settlor
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMZNY 12799
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Original
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Loan Number: 7078563157
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Re: 1473 N. Vernon Avenue
Park Ridge, IL 60068

Mortgage Affidavit

Our Morfgage, which is dated October 21%, 2002, is being re-recorded to reflect
the followirig)

¢ To acknowledge the Cissing Date used throughout the Mortgage and Applicable
Riders to read: October 2:°4,,2002..”

We understand this change will be made wii'r our acknowledgement and approval. No
money is required from us for this re-recording

L

Mar@’a Nicosia




