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DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are _—
defined in Sections 3, 11, 13, 18, 20 and 21. Certzin sules regarding the usage of words used
in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is daied DECEMBER 26, 2002 ,
together with all Riders to this document.

(B) "Borrower” is

DANIEL R. NASH AND DIANA K. NASH, HUSBAND AND WIFE

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is 2 Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 2014 1/01
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Lender’'s address is

P. Q. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated DECEMBER 26, 2002 .
The Note states thal Borrower owes Lender THREE HUNDRED TWELVE THOUSAND AND
NO/100 Dollars
(U.S. §..312,00000 . ... } plus interest. Borrower has promised to pay this debt in regular
Periodic Puyments and to pay the debt in full not later than JANUARY 1, 2033

(E) "Propeny . means the property that js described below under the heading *Transfer of
Rights in the Froperiy.”

(F) "Loan” mears ‘he debt evidenced by the Note, plus interest, any prepayment charges
and late charges dae under the Note, and all sums due under this Security [nstrument, plus
inferest.

(G) "Riders” means alt ¢iders to this Security Instrument that are executed by Borrower.
The following Riders are to e executed by Borrower {check box as applicable]:

[Z] Adjustable Rate Rider D_LI- Ceudominium Rider DSecond Home Rider
] Baltoon Rider ] Piannad Unit Development Rider |_]1-4 Family Rider
[Jva Rider (] Biwesity Payment Rider [_1other(s) [specify)

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative ruies and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial Gpinions.

{I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed cn/Borrower or the Property by a
condominium assaciation, homeowners association or sinilar sraanization.

(J) "Electronic Funds Transfer” means any transfer of futds, Other than a transaction
originated by check, draft, or similar paper instrument, whici. is initiated through an
electronic terminal, tetephonic instrument, computer, or magneliz Jape s0 as 1o order,
instruct, or authorize a financial institution to debit or credit an accoun. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow ltemns” means thase items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of darnouges, or
proceeds paid by any third party {other than insurance proceeds paid under the cuvrrages
described in Section 5) for; (i) damage 1o, or destruction of, the Properly; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(ivl misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defaull on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from lime to lime, or any additional or successor legislation or regulation that
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governs the same subject matter, As used in this Security Instrument, “RESPA" refers to all
requiremens and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower’ means any party that has taken litle to the Property,
whether or nol that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security !nstrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemenis’urder this Securily Instrument and the Note. For this purpose, Borrower
does hereby morigage..grant and convey to Lender and Lender's successors and assigns,
the following described nropenty located in the
County of COOK
[Type of Recording Jurisdictsaf [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

Parcel ID Number: / which currentiv_has the address of
1000 WEST WASHINGTON BLVD #440 [Street]
CHICAGO [City] ., llinois 60607 {Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the properv; and
all easements, appurienances, and fixtures now or hereafter a part of the propcrty. All
replacements and additions shall also be covered by this Security Instrument. All cf tae
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS 1hat Borrower is ltawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis with limited varfations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, [nterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and fale charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recejved by Lender as payment under the Note or this Security [nstrument is
returned <o\ Lender unpaid, Lender may require that any or all subseguent payments due
under the Note and this Security instrument be made in one or more of the following forms,
as selected by lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insu‘ed hy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deeied received by Lender when received at the location designated in
the Note or at such other 'ocation as may be designated by Lender in accordance with the
notice provisions in Section 45. Lender may return any payment or partial payment if the
paymeni or partial payments are insufficien 1o bring the Loan current. Lender may accept
any payment or partial payment intufficient 10 bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 10 refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is appled as of its scheduted due date, then Lender
need not pay interest on unapplied funds. Cedder may hold such unapplied funds until
Borrower makes payment 1o bring the Loan cuirznt. If Borrower does not do 50 within a
reasonable period of time, Lender shall either apply.suih funds or return them to Borrower.
If not applied earlier, such funds will be applied to the/outstanding principal balance under
the Note immediately prior to foreclosure. No offset ¢ claim-which Borrower might have
now or in the future against Lender shall relieve Borrower from tnaking payments due under
the Note and this Security Instrument or performing the covenza’s and agreementis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the tollowing order of

priority: (@) interest due under the Note; (b) principal due under the Note; /¢} omounts due
under Section 3. Such payments shall be applied to each Periodic Paymemix tlie order in
which it became due. Any remaining amounts shall be applied first to late charyes, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

if Lender receives a payment from Barrower for a delinquent Periodic Payment which

includes a sufficient amount {o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellanegus Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Paymentis,

3. Funds for Escraw Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds”} to provide for
payment of amounts due for: {a) taxes and assessments and other items which can atiain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseholr gaymenis or ground rents on the Properly, if any; (c) premiums for any and ali
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any/sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preriuins in accordance with the provisions of Section 10. These items are called
“Escrow Wems.” Al origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such du~z, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender a!l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds 1or Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Esirow ltems. Lender may waive Borrower’'s obligation to pay
fo Lender Funds for any or all Esgiow tems at any time. Any such waiver may only be in
writing. In the event of such waiver, sorrower shall pay directly, when and where payable,
the amounts due for any Escrow lteme” 'wr which payment of Funds has been waived by
Lender and, if Lender requires, shall furnis’t ¢ Lender receipts evidencing such payment
within such time pericd as Lender may veowire. Borrower’'s obligation io make such
payments and lo provide receipls shall for all gurposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, @s1ne phrase “"covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Fscrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an escraow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrow(:r shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revrac the waiver as to any or
all Escrow ltems al any time by a nolice given in accordance with-5ztitan 15 and, upon such
revacation, Berrower shall pay io Lender alf Funds, and in such @mncunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficienuto permit
Lender to apply the Funds at the time specified under RESPA, and (b} noi-tu &xreed the
maximum amount a lender can require under RESPA. Lender shall estimate th< amount of
Funds due on the basis of current data and reasonable estimates of expenditures or fulure
Escraw tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposiis are insured by a federal
agency, instrumentality, or enlity (including Lender, if Lender is an institution whose
deposits are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

v
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage ir accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in/acrordance with RESPA, but in no more than 12 monthly payments.

Upon paymen®i» full of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrowar any Funds held by Lender.

4, Charges; Liens.-Burrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to(tkeProperty which can attain priority over this Security
Instrument, leasehold paymenis ¢r-ground renis on the Property, if any, and Community
Association Dues, Fees, and Assexsments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the_manner provided in Section 3.

Borrower shall promptly discharge 2:v/lien which has priority over this Security
Instrument unless Borrower: (a) agrees in 'writinn 1o the payment of the obligation secured
by the lien in a manner acceptable to Lendei, but only so long as Borrower is performing
such agreement; (b) contests the lien in good fzith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opiniorn operate 1o prevent the enforcement
of the lien while those proceedings are pending, ub only until such proceedings are
concluded; or (c) secures from the holder of the lien an zgreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lenaer detcrmines that any part of the
Property is subject to a lien which can attain priority over thiz_Security Instrument, Lender
may give Borrower a nctice identifying the lien. Within 10 days «'the date on which that
notice is given, Borrower shall satisfy the lien or take one or more‘of ihe actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esia'e tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existingor nzreafter
erected on the Property insured against loss by fire, hazards included within/the term
"extended coverage,” and any other hazards including, but not limited to, earthquaices-and
floods, for which Lender requires insurance. This insurance shall be maintained in.ihe
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower 10 pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, cenlification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably mighi affect such determination

g
'é&t/ FORM 3014  1/01

SILOE  Rev 09/29/00 Page 6 of 18 Initial&./

fy, ()
\.b ‘-‘

i

5

301

[4
]



UNOFFICIAL COPY

ar certification. Borrower shall also be responsible for the payment of any {ees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
Zzone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might
provide greacer or lesser coverage than was previously in effect. Borrower acknowledges
that the cost sfthe insurance coverage so obtained might significantly exceed the cost of
insurance thai“Psrrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shairbecome additional debt of Borrower secured by this Security Instrument.
These amounts shail Leéar interest at the Note rate from the date of disbursement and shall
be payable, with such intzrest, upon notice from Lender to Borrower requesting payment,

All insurance policies reguired by Lender and renewals of such policies shall be subject
to Lender’s right to disappreve such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee anor as an additional loss payee. Lender shall have the
right to hold the policies and repewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts =i paid premiums and renewal nolices. If Borrower
obtains any form of insurance coverage, ot otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as av. additional loss payee.

In the event of loss, Barrower shall give prempt notice to the insurance carrier and
Lender. Lender may make proof of loss if not madz gromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether or not the
underlying insurance was required by Lender, shall be ap:iied to restoration or repair of the
Property, if the restoration or repair is economically feasibl: ard. Lender's security is not
lessened. During such repair and restoration period, Lender s%i2!! have the right o hold
such insurance proceeds until Lender has had an opportunity te-10apect such Properly to
ensure the work has been completed to Lender’s salisfaction, provide inat such inspection
shall be undertaken promptly. Lender may disburse proceeds for'the repairs and
restoration in a single payment or in a series of progress paymenis 75 the work is
completed. Unless an agreement is made in wriling or Applicable Law reguires.interest 1o
be paid on such insurance proceeds, Lender shall not be required to pay Boriower any
interest or earnings on such proceeds. Fees for public adjusters, or other thir¢ parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be th= wole
obligation of Borrower. If the restoration ar repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and relaled matters, If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negetiate and sellle the claim. The 30-day period will begin when the notice is given, In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair ar restore the Property or to pay amounts unpaid under the Note or this Security
Instrument,whether or not then due,

6. Geowpancy. Borrower shall occupy, establish, and use the Property as Borrower's
principa!l residance within 60 days after the execution of this Security Instruiment and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year afer
the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witnhzld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintrniance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-0r impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall mainiain the Propeity-in order to prevent the Property from deteriorating or
decreasing in value due to fts conditicii;,Unless it is determined pursuant to Section 5 that
repair or restoration is not economicziy- feasible, Borrower shall promptly repair the
Praperty if damaged to avoid furthet deteviorzieh or damage. If insurance or condemnation
proceeds are paid in connection with damayge in, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.tiiz Propery only if Lender has released
proceeds for such purposes. Lender may disburse nroceeds for the repairs and restoration
in a singie payment or in a series of progress paym<pis as the work is completed. If the
insurance or condemnation proceeds are not sufficient /tz repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the/ cormpletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and ‘nzpaclions of the Property.

If it has reasonable cause, Lender may inspect the interior of the “mprovements on the
Property. Lender shall give Barrower notice at the time of or prior ¢ such an interior
inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Lo2n
application process, Borrower or any persons or entities acling at the direction’ of Porrower
or with Barrower’s knowledge or consent gave materially false, misleading, or waccurate
information or statements to Lender {or failed 1o provide Lender with material inforination)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’'s interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for coandemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatie to protect Lender’s interest in the Property and righis under this
Security Instrument, including protecting and/or assessing the value of the Properly, and
securing and/or repairing the Property. Lender’s aclions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (c) paying reasonabie attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not |limited to, entering the
Proper’y. ty make repairs, change locks, replace or board up doors and windows, drain
water frori pipes, eliminate building or other code violations or dangerous conditions, and
have utilitiecs/turned on or off. Although Lender may take action under this Section 9,
Lender does/nof bave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs re diability for not taking any or all actions authorized under this Section

S Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of/disbursement and shall be payable, with such interest, upon
notice from Lender to Borrowe( requesting payment,

If this Security Instrument is or” a/leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee litle to the Property, the leasehold and the
fee titie shall not merge unless Lender'cgrees 1o the merger in writing.

10. Mortgage Insurance. !If Lender requi/ed Morigage Insurance as a condition of
making the Loan, Borrower shall pay the preiniums reguired o maintain the Morigage
Insurance in effect. If, for any reason, the Mortgeye Insurance coverage required by Lender
ceases 1o be available fram the mortgage insurer-h-t previously provided such insurance
and Borrower was required to make separately desigazed payments toward the premiums
for Morlgage Insurance, Borrower shall pay the premiums-required to obtain coverage
substantially equivalent to the Mortgage [nsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender..ir substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continie to pay to Lender the
amount of the separately designated payments that were due when thie insurance coverage
ceased to be in effect. Lender will accept, use and retain these/ pavmenis as a
non-refundable loss reserve in liev of Morigage Insurance. Such loss reserec shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, ard Lender
shall not be required to pay Borrower any interest ar earnings on such los:z reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage-{in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’'s requirement for Mortgage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest al the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses il may incur if Borrower does not repay the Loan as agreed. Borrawer is not
a party 1o the Moritgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory 1o the
mortgage insurer and the other party (or parlies) to these agreements. These agreements
may req:ry the mortgage insurer to make payments using any saurce of funds that the
mortgage ipcurer may have available (which may include funds obtained from Mortgage
[nsurance prezmiums).

As a resui 0. these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ¢.ber entily, or any affiliate of any of the foregaing, may receive {directly
or indirectly) amounis /that derive from (or might be characterized as} a portion of
Borrower’'s payments.far Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, ol redzcing losses. If such agreement provides that an affiliate of
Lender takes a share of the ‘nsyret’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreemeats will 1o’ affect the amounts that Borrowet has agreed to pay
for Mortgage Insurance, or any cther'te.ris of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreements will not affect tn: rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive cerfair disclosures, to request and obtain
cancelfation of the Mortgage Insurance, to have (a¢ Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage ':surance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al ‘viitcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be apolied to
restoration or repair of the Property, if the restoration or repair is economiical'v feasible and
Lender's security is not lessened. During such repair and restoration perihd, _ender shall
have the right 1o hold such Miscellaneous Proceeds until Lender has had an cpplirtunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the /apairs
and restaration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the arder provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, ihe
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately befare the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fracuon: (a) the total amount of the sums secured immediately before the partial
taking, destructon, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value. Any balance shall be
paid ic Borrower.

In the event of a parial taking, destruction, or [0ss in value of the Property in which
the fair market value of thZ Property immediately before the partial taking, destruction, or
loss in value is less than the’amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shai!” be applied to the sums secured by this Security
Instrument whether or not the sums arz then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next semence) offers to make an award to setile a
claim for damages, Borrower fails 1o responu-tu-lender within 30 days after the date the
notice is given, Lender is authorized to collect aing-apply the Miscellaneous Proceeds either
o restoration or repair of the Property or 1o the suris secured by this Security Instrument,
whether or not then due. "Opposing Party” means ‘t'e’ third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheiner civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Propzrly or other material
impairment of Lender’s interest in the Properly or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with g ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material ningairment of
Lender’s interest in the Property or rights under this Security Instrument. The pruceeds of
any award or claim for damages that are attributable to the impairment of Lender’v.intorest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required lo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

f
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in nterest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{(a "co-sigrard: (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s-interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o pay the sums secured by this Security Instrument; and {c} agrees
that Lender anr a'iv_other Borrower can agree io extend, modify, forbear or make any
accommodalions with'ragard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provigion of Section 18, any Successor in Interest of Borrower who
assumes Barrower’s obligaliors wnder this Security Instrument in writing, and is approved
by Lender, shall oblain all of Correwwrer’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to Gurh release in writing. The covenants and agreements
of this Security Instrument shall bind Yexcépt as provided in Section 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purposs: of protecting Lender’s interest in the
Property and rights under this Security Instrument,(tnzluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regaid «c-any other fees, the absence of
express authority in this Security Instrument to charge & specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. LenZer may not charge fees that
are expressly prohibited by this Security Instrument or by Applicablz Law.

If the Loan is subject 1o a law which sets maximum loan chardes, and that law is finally
interpreted so thal the interest or other lpan charges collected o7 to. be collected in
connection with the Loan exceed the permitted limits, then: (a) any such ‘can charge shall
be reduced by the amount necessary to reduce the charge to the permiiled !imit; and (b)
any sums already collected frem Borrower which exceeded permitted limits w.ll b2 refunded
to Borrower. Lender may choose to make this refund by reducing the principal cw.d under
the Note or by making a direct payment to Borrower. If a refund reduces princizai, the
reduction will be treated as a partial prepayment without any prepayment charge (wncther
or not a prepayment charge is provided for under the Note). Borrower’'s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
actlion Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in caonnection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly
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requires otherwise. The nolice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promplly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated. another address by notice to Barrower. Any notice in comnection with this
Security”lneirument shall not be deemed to have been given to Lender until actually
received by lender, If any notice required by this Security Instrument is also required
under Applicabic-Law, the Applicable Law requirement will satisfy the corresponding
requirement uhoernis Security Instrument.

16. Governing Luw;Severability; Rules of Construction. This Security Insirument shall
be governed by federal law and the law of the jurisdiction in which the Properly is located.
All rights and obligations.~contained in this Security Instrument are subject to any
requirements and limitations-of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by ceitract or it might be silent, but such silence shall not be
construed as a prohibition againsi-agreement by contract. In the event that any provision or
clause of this Security Instrument oi'tiie, Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this 3zzurity Instrument or the Note which can be given
effect without the conflicting provision.

Az used in this Security Instrument: {a) woids of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the
singular shall mean and include the piural and vioz versa; and (¢) the word “may” gives
sole discretion without any obligation to take any actior.

17. Borrower’s Copy. Borrower shall be given one rzpy of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrrwar, As used in this
Section 18, “Interest in the Property” means any legal or beneficiz! iiilerest in the Property,
including, but not limited to, those beneficial inlerests transferrec” in <@ bond for deed,
contract for deed, installment sales contract or escrow agreement, the intort of which is the
transfer of tille by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold oi4rarsfarred {or
if Borrower is nol a naturai person and a beneficial interest in Borrower s  sold or
transferred) without Lender’s prior written consent, Lender may require immediate pavment
in full of all sums secured by this Security Instrument. However, this option shall o be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 1% within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily [nstrument without
further notice or demand on Barrower,
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19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursvant 1o any power of sale contained in this Securily Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument apd the Note
as if no pcceleration had occurred; {b) cures any defaull of any other covenanis or
agreements;y’(c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiler o, reasonable attorneys’ fees, property inspection and vajuation fees, and
other fees incuirzc for the purpose of protecting Lender’s interest in the Property and rights
under this Securiytnstrument; and {(d) takes such aclion as Lender may reasonably require
to assure that Lenge: ssinterest in the Property and rights under this Security Instrument,
and Borrower’s obligatior- to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender-may require that Borrower pay such reinstatement sums and
expenses in one or more of tha iollowing forms, as setecled by Lender: {a) cash; (b) money
order; (c) certified check, bank check, treasurer’'s check or cashier's check, provided any
such check is drawn upon an insuirdon whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electroric)Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigki o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; NodZe of Grievance. The Note or a partial
interest in the Note {together with this Security Instvinent) can be sold cne or more times
without prior nolice to Barrower. A sale might result in"2'c'iange in the entity (known as the
"Loan Servicer”} that collects Periodic Payments due-iader._the Note and this Security
Instrument and performs other mortgage loan servicing obligaticns under the Note, this
Securily instrument, and Applicabte Law. There alsc might be ¢n=9r more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer,
Borrower will be given written notice of the change which will state ine rame and address
of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing: if the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the-giichaser of
the Note, the mortgage loan servicing obligations io Borrower will remain witk’the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Nole purchaser.

Neither Borrawer nar Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Barrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Seclion 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which musi elapse before certain action can be
taken, that lime period will be deemed to be reasonable for purposes of this paragraph.

ra
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The notice of acceleration and opportunity io cure given to Borrower pursuant to Section 22
and the ncotice of acceleration given to Borrower pursuant {o Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing~ asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means Jet2cal laws and laws of the jurisdiction where the Properly is located that relate to
health, salety-or environmental protection; (c) “Envircnmental Cleanup” includes any
response aciizn remedial action, or removal action, as defined in Environmental Law; and
(d) an “Enviromioertal Condition” means a condition that can cause, contribute 1o, or
otherwise irigger an.Znvironment Cleanup.

Borrower shall not/cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances;ur threaten to release any Hazardous Substances, an or in the
Property. Borrower shall 1o do, nor allow anyone else 1o do, anylhing affecting the
Property {a) that is in violaton! of any Environmental Law, (b) which creates an
Environmental Condition, or (c) wiiizn, due to the presence, use, or release of a Hazardous
Substance, creates a condition that” adversely affects the value of the Property. The
preceding two senilences shall not apply3-the presence, use, or storage on the Property of
small guamities of Hazardous Substances thai ave generally recognized 1o be appropriate 1o
normal resideniial uses and to maintenance.of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written na¥ice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ¢r 'egulatory agency or private party
involving the Property and any Hazardous Substancc or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Conliitios; including but not limited
to, any spilling, leaking, discharge, release or threat of release crany Hazardous Substance,
and {c) any condition caused by the presence, use ar release /4 FHazardous Substance
which adversely affects the value of the Property. If Borrower learns oi is notified by any
governmenial or regulatory authority, or any private party, that any removal or other
remediaticn of any Hazardous Substance affecting the Praperty is necessary/ Borrower shall
promptly take all necessary remedial actions in accordance with Envircimental Law.
Nothing herein shall create any obligation on Lender for an Environmenial Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-a~
follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
{ollowing Barrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attomeys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relcase this Security Instrument. Borrower shall pay any recordation costs. Lender
may chargs Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third jary for services rendered and the charging of the fee is permitted under
Applicable Law

24, Waiver of Homcstead. in accordance with Hlinois law, the Borrower hereby releases
and waives all rights unzi and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance (overage required by Borrower’s agreement with Lender,
Lender may purchase insurance-at-Borrower's expense 1o protect Lender’'s interests in
Borrower’s collateral. This insurance nvay, but need not, protect Borrower’s interests. The
coverage thal Lender purchases may wo* npay any claim that Borrower makes or any claim
that is made against Barrower in conneciion-+ith the collateral. Borrower may later cancel
any insurance purchased by Lender, but cnly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrowar will be responsible for the costs of
that insurance, including interest and any other charpés Lender may impose in connection
with the placement of the insurance, until the effective dztzof the cancellation or expiration
of the insurance. The costs of the insurance may be added (o Rorrower’s total outstanding
balance or obligation. The costs of the insurance may be mcre‘than the cost of insurance
Borrower may be able to obtain on its own.

SIL16  Rev 11/07/00 Page 16 of 18 initials: FORM 3014 1/01

30151502




'
0

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any Rider executed by Borrower and recarded with it.

?/7//

Witnesses:

L R. NASH Borrower
fa )? Wﬂ/ % (Seal)
DIANA K. NASH Borrower
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STATE OF—I}:/I:?NMS, LD ’4& v I\] County ss:
I ‘(Mt‘e JJ 6‘-?/0—‘:4 La'\J , a Notary Public in and

for said county ant.dtate do hereby certify that
DANIEL R. NASH AND DIANA K. NASH, HUSBAND AND WIFE

personally known to #n: to be the same person(s) whose name(s) subscribed to the
foregoing instrument,~dappeared before me this day in person, and acknowledged that
he/she/they signed and deliversd the said instrument as his/her/their free and voluntary act,

for the uses and purpeses thereip-sat forth, H
Given under my hand and official seal, this O,) day of .
b Ne ¢ 00

My Commisssion Expfres:ci/

50/04

ND@Pubiic,
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CCNDCMINIUM RIDER 0125878585

THIS CONDOMINIUM RIDER is made this ..28thdayof DECEMBER, 2002 ... , and is

1ncorporated inie and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Sceurity Deed (die “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SeCUNe BOITOWEF S INDIE 10 ittt oot et o es b bRt 40 ea e bbb peas shmd bbb e b pRen st bses
WELLS FARGQO FOME MORTGAGE, INC,

............................................................................................................................................................................

(*he “Lender”) of tlie.seme date and covering the Property described in the Security Instrument and

Peated at: .....1000 WESTLASHINGTON BLVD #4840 | e ek et

.......................................................................................................................................................................

i ) A . (Property Address) .
'he Property includes a unit in, fogether with an undivided interest in the common elements of, a

condominium project known as: | VVASHINGTON CONDOMINIUMS

.................................................................................................................

{Name of Condominium Project)

(*he "Condomimium Project”). If the owners association or other entity which acts for the
( ondominium Project (the "Owners .\ssceiztion”) holds title to property for the benefit or use of its
remters or shareholders, the Property also inclwles Borrower’'s interest in the Owners Association and
the nses, proceeds and benefits of Borrower’s incerest.

¢ ONDOMINIUM COVENANTS. In addition to ‘he covenants and agreements made in the Security
Instrament, Borrower and 1 ¢nder further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform 3l of Borrower’s obligations under the
Conlomintum  Project’s Constituent Documents. The “Uocstituent Documents” are the: (i)
Ioc'aration or any other document which creates the Condomirzin Project; (i) by-laws; (iii) code of
rpeations; and (iv) other equivalent documents. Borrower shall prozapily pay, when due, all dues and
¢ ments imposed pursuant to the C onstituent Documents.

W 1 operty Insurance. So long as the Owners Association maintains, wwith a generally accepted
1" Jdminee carner, a “master” or “blanket” policy on the Condominium Projelt-which is satisfactory to
".n.r and which provides insurance coverage in the amounts (including dedvctible levels), for the
1 -nwls, and against loss by fire, hazards included within the term “extended covirage.” and any other
Yaze s, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
tien. (1) Lender waives the provision n Section 3 for the Periodic Payment to Lender of the yearly
}ervum anstallments for property insurance on the Property; and (i) Borrower’s obipation under
Soetn S to maintain property insurance coverage on the Property is deemed satisfied to the exsent that
1 ¢ -qured coverage is provided by th Owners Association policy.

. _TATE CONDOMINIUM RICER Form 3140 1/01  (Page 1 of 3)
S 3 Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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What Lender requires as a condition of this waiver can change during the term of the loan.

Ror ower shall give lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

I the event ofadsstribution of property insurance proceeds in lieu of restoration or repair following a
I. ~s to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
i e hereby assignediapd shall be paid to Lender for application to the sums secured by the Security
Inst-ument, whether o not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insuranc2. Porrower shall take such actions as may be reasonable to insure that
the “wners Association maintaias a public Hability insurance policy acceptable in form, amount, and
exie1 of coverage to .ender.

D. ¢ mdemnation. The proceeds of 2dy award or claim for damages, direct or consequential, payable
t+ I rrower in conmection with any condemnation or other taking of all or any part of the Property,
v e frer of the unit or of the common elermients, or for any conveyance in lieu of condemnation, are
boro v assigned and shall be paid to ! ender.” Such. proceeds shall be applied by Lender to the sums
rooured by the Security Instrument as provided i Section 11,

L. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Propumy or consent to: (i) the abandonment or
tert maton of the Condomimum Project, except for abaudonment or termination required by law in
the se of substantial destruction by fire or other casualty or 1 the case of a taking by condemnation
¢~ cmvent doman; (i) any amendment to any provision of the Constituent Documents if
thr ~ravision 1s for the express benefit of Lender; (i) termination-of professional management and
i+~ pion of seH-management of the Owners Association; or {1v) any action which would have the
¢« 0" rendering the public liabilit insurance coverage maintained. by the Owners Association
v eptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 {Page 2 of 3)
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I'. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may ray them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be paable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING. GELOW, Borrower accepts and agrees to the terms and p sipns contained in this
Condominium Ride;, /

~ . {Seal)
/;fR. NASH -Borrower
MW/ = 41/(/M/—ﬁ (Seal)
DIANA K, NASH -Borrower

Flarm 3140 1701 {Page 3 of 3)
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 0125878595

{ LIBCR Index - Rate Caps)
THIS ADJUSTABLI< RATE RIDER is made this 26thday of DECEMBER, 2002 . , and is
incorporated imo and shall ne deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt {the “Securi’y Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure BOTOWED'S NOE 10 [ 1 i asisacsissss s sisnsssessssassssisnssinssssssssssssasssssssmsssssscansssnsmsans

WELLS FARGO HOME MORTGAGE, (T, e srsssiss s srassesssste {the “Lender”)

of the sume date and covering the prcperty described in the Security Instrument and located at:

...... 1000 WEST WASHINGTON BLVD #440, CHICAGO, ML 80807 .. ...t
‘Property Address}

THE NOTE CONTAINS PROVISAONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MON”HLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RAT'Z "HE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o the coveazats and agreements made in the Security
Instrument, Borrower and 1 ender further covenant and agree 2. follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial interest rate of ... 7790........, %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of JANVARY, 2005 . ~and on that day
gvery sixth month thereafter. Each date on which my interest rate could change1s cilled a “Change
Date”
(F) The Index
Reginning with the first Change Date, my interest rate will be based on an Index. The Index” is
th+ . verage of wnterbank offered rates for six-month U.S. dollar-denominated deposits in the
Londn market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure
avaul-ble as of the first business day of the month immediately preceding the month in which the
Caange Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/061  ECI0BL Rev. 11/15/00
Fredd « L' - Jniform Instrument
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If the Index is no longer available, the Note Holder will choose a new index that 1s based upon
comparable information. The Note llolder will give me notice of this choice.

(C) Calculation of Changes

Be'ore each Change Date, the Note Holder will calculate m% new interest rate by adding
three anc ane-quarter ... percentage points (....3:250 ... %) to the Current Index.
The Note “ilolder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%)). Subject to the limits stated in Section 4(D) below, this rounded amount
wii be my new wiierest rate until the next Change Date.

The Note Holder @il then determine the amount of the monthly payment that would be sufficiemt
to repay the unpaid mnpcipal that 1 am expected to owe at the Change Date in full on the maturity
dote at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D' Limits on Interest Rate Ciznges

T' - interest rate ] am required 10 pay at the first Change Date will not be greater than
A58 9% or less than LW T80 o %. Thereafter, my interest rate will never be increased or
decreased on any single Change Doatc by more than O0€.......iicnine
pereentage points (..., 1.000 . %) frarm the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than ... 13750 %. My interest rate will never
bo 'ess than ... 7.750........ Y.

(E) Effective Date of Changes

M onew nterest rate will become effective on each Change Date, I will pay the amount of my new
n onthly payment beginming on the first monthly paymont date after the Change Date until the
@i, wunt of my monthly payment changes again.
(F., Notice of Changes
1..¢ Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any chiange. The notice will include
it formation required by law 1o be given me and also the title ang-te'cphione number of a person
w by will answer any question [ may have regarding the notice.

B. * ?ANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROAY:R.

Un:' -rm Covenant 18 of the Security Instrument is amended to read as follows:
“Vonsfer of the Property or a Benelicial Interest in Borrower. As used in this Scction-18, “Interest
3 'he Property” means any legal or beneficial interest in the Property, including, but pot limited to,
1 e beneficial interests transferred 1n a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a futurs Jate to a
prchaser,
I all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower 15 not a natural person and a beneficial interest in Borrower is sold or transferred)
v out Lender’s prior written consent, Lender may require immediate payment in full of all sums

MUL  STATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Famuly Form 3192 1/01 EC108L Rev. 11/14/00
Fredaie klac instrume-t
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secured by this Secunity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to lender information required by Lender to evaluate the mtended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
secu-ity will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agresent ia this Security Instrument is acceptable to Lender.

To 1+ extent permitted by Applicable law, Lender may charge a reasonable fee as a condition to
Len! s consentiv-the loan assumption. Lender may also require the transferee to sign an assumption
agreement that 1 aeceptable to Lender and that obligates the transferee to keep all the promises and
agreements made inthe Note and in this Security Instrument. Borrower will continue to be obligated
unider the Note and this Security Instrument unless Lender releases Borrower in writing.

If Tender exercises the option ta require immediate payment in full, Lender shall give Borrower notice
of acerleration. The notice shall provide a period of not less than 30 days from the date the notice is
giver 1 accordance with Scetion”)S within which Borrower must pay all sums secured by this Security
Inst aent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
inve' ¢ any remedies permitted by tn's Decurity Instrument without further notice or demand on

Borr ver.

BY " iGNING BIELOW, Borrower accepts end agrees 10 the terms and covenants ¢entained in this

Adp-rable Rate Rider. ] ?
ol 7’% = (Seal)
/EIBIFL‘R. JAASH -Borrower
. Y 4
257%& j”-%W (Seal)

DIANA K. NASK. -Borrower

Form 3132 101 EC108L Rev. 11/15/00
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Law Tltls Insumnce Company. inc.

Commitment Number: 156840E
SCHEDULEC

PROPERTY DESCRIPTION

L
.

The land referred ta In this Commitmant |s described as follows:

UNIT NUMBER 440 AND PARKING SPACE PA-21 IN THE 1000 WEST WASHINGTON LOFTS
CONDOMINIUM AS DELINEATED ON A SUIRVEY OF BLOCK 41 (EXCEPT THE SOUTH 126,758 FEET
THEREOF AND EXCEPT THAT PART TAKEN FOR RANDOLPH STREET) IN CARPENTER'S ADDITION TO
CHICAGO, BIENG A S8UBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIFPAL MERICIAN, iN COOK COUNTY. ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXMIBIT "A” TQ THE DECLARATION FO CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 96240124, TOGHETHER WITH ITS UNDIVIDIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS iN COOX COUNTY, ILLINOIS.

i # 170843 006 10§

(155840.PFO/1I6E40E/)
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