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> MORTGAGE

DEFINITIONS

Words used in multiple sections of this documers aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules roparding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dateiT scemberl %,2 002 .

together with all Riders to this document.
(B) "Borrower” is Marybetha ssadi, AS INGLE WOMANI ND7ViDUAL

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is 1STA DVANTAGEM ORTGAGE,L .L.C.

Lender s 8 LIMITEDL IABILITY(C OMPANY
organtzed and existing under the laws of THES TATEQ FI LLINOIS
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Lender’s address is 3000 DUNDEEA VENUE-UNI'T4 {8

NORTHBROOK,I LLINQIS 60082

Lender is the mortgagee under this Security Instrument.

(D) "Nete" means the promissory note signed by Borrower and dated Decemberl 5,2 002

The Note states that Borrower owes Lender OnsH undred Forty-ThreeT housandT hree
Hundreda nd0 0/100 Dotlars
(U.S. 3143,300.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thar Januaryl ,2 033

(£} "?mpertv" means the property that is described below under the heading ’*’E‘ransf&; of Rights in the
Property.”

{F) "Lona" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under w2 Note, and all sums doe under this Security Instrument, plus interest.

{G) "Riders” neans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o i Lxveuted by Borrower [check box as applicable]:

[ Adjustable Raic Picer (%] Condominium Rider {1 Second Hone Rider
L Balloon Rider [:] Planned Unit Development Rider (] 1-4 Family Rider
[_1VA Rider | Biweekly Payment Rider [ Other(s) [specify]

{H) "Applicable Law"” means all ‘controlling applicable federal, state andl ocal statutes, regulations,
ordinances and administrative rules and orvers {that have the effect of law} as well a3 all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, api Assessments” means all dugs, fees, assessments and other
charges that are imposed on Borrower or the Piopurty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfec o/ funds, other thana transaction originatedb y
check, draft, or similar paper instrument, which iz init.atod through an electronict erminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct o authorize & financlal Institution to debit
or credit an account. Such term includes, but is not Hmited tu, point-of-sale fransfers, swomated teller
machine iransactions, transfers initisted by telephene, wire translis, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceflancous Proceeds™ means any compensation, settlement, award of ddwniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciided/in Seetion 53 o (i)
damage to, or destruction of, the Property; (i)} condemmation or other taking of a.l'or any part of the
Property; (iii} conveyance in Heu of condemnation; or (Iv) misrepresentations of, or omissions as to, the
valve and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrent of, or Lcfault on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i)p rincipal and interest uudor the
Nate, plus (i1} any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlernent Procedures Act (12 U.8.C. Section 260] et seq.) and ifs
implementing regulation, Regulation X {24 C.F.R. Part 3500}, ast hey might be amended from time to
tirne, or any additional ors uccessor legislation orr egulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard
10 a “federally related mortgage loan" ¢ven If the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrower's covenanis amd agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the followimg described property located in the

COUNTY [Type of Recording Jurisdiction}
of Coo'k [Name of Recording Jurisdiction]:

Seel. ega) cescriptiona ttachedh ereto andm ade ap arth ereof

Parcel 1D Number: 07-22-210-008-1028 which currently has the address of
1445 llextonD r [Btreet]
Sehaumburg [City'y Bhinois 50194 1Zip Code]

(" Property Address":

TOGETHER WITH all the improvements now or hereafler erected ‘oo the property, and all
casemnents, appurtenances, and fixtures pow or hereafler a part of the proputy. All replacements and
additions shall also be covered by this Security Instrument. All of the lorégoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby correved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberad . except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
¢laims and demands, subject to any encumbrances of rezord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering teal
property.

URIFORM COVENANTS. Borrower and Lender covenant and agree #s follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt ovidenced by the Note and any
prepayment charges and late charges due under the Note, Berrower shall slso pay funds for Bscrow [tems
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
21124269
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currency. However, if any check or other ingirument received by Lender as payinent under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Seetion 15,
Lender may return any payment or partial payment if the payment or partisl payments are insufficient io
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean
current, without waiver of any rights hercunder or prejudice te its rights to refuse such payment or parfial
payments in.the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled dued ate, then Lender need nof pay
interest on unwpreivd funds. Lender may hold such unapplied funds until Borrosver makes payiment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of fime, Lenders hall cither apply
such funds o etunic than to Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance unde’ the Notei mmediately prior fo foreclosure. o offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from muking payments due under
the Note and this Security Insttiast orp erforming the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Yreceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Neote; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payinent in'vic order in which it became due. Any remaining amounis
shall be applied first to late charges, second to amy othvr amounts due under this Security Instrument, and
then to reduce the principal balance of the Naie,

If Lender receives ap ayment from Bortower for . Zelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymet? 1027 be applied to the delinguent pavment and
the late charge. If more than one Periodic Payment is outstandirg  Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exisiv after the payment is anpiiad to the full payment ofo ne or
more Periodic Payments, such excess may be applied to any late charges durl Vohmtary prepayments shall
be applied first to any prepayment charges and then a5 described in the Now:

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¥ :rcdic Payments.

3. Fundsf or Escrow Items. Borrower shall pay to Lender on the day Perfonic Paymentsa re due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymer. of amounts due
for: (a} taxes and assessinents and other items which can attain priority over this Secuely J=atrament as 1
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propery /17 any; (¢}
premivms for any and all insurance required By Lender under Section 5. and (dj Mortgage Tisurance
premiums, if any, or any sums payable by Borrower tol ender in liew of the payment of Molege
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmoents, if any, be escrowed by Borrower, and such dues, foos and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Leader the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
21124269
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due for any Escrow ltems forw hich payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise fis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ast o any or all Escrow Items at any time by a notice glven in
accordance with Section 15 and, upon such rovocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerace may, at any time, collect and hold Funds in an amouont (a) sufficient to permit Lender to apply
the Fundsa ¢ the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures of future Escrow ltemso r otherwise in accordance with Applicable
Law.

The Funds shal!" = held in an instifufion whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, f Lender is an institution whose deposits are so insured) o n
any Federal Home Loairsank, T.ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenller €44l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, & verifiing the Bscrow htems, anless Londer gays Borrower interest on the
Funds and Applicable Law permits Lender t0 make such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to be pid on the Funds, Lenders hall not be required to pay Bortower
any interest or eamings on the Funds, Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve v Botrower, without charge, an annual accounting of the
Funds a8 required by RESPA.

If there is as urplus of Funds held in escrove ae defined under RESPA, Lender shall accoum to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Fuads held in escrow,
as defined under RESPA, Lender shall notify Borrower at raavired by RESPA, and Borrower shall pay to
Lender the amount necessary to nwke up the shortage in accorfapte with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds beld in escrow, #2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nonthly payments,

Upon payment in full of all sums secured by this Security Fnstrument Conder shall prompily refund
to Borrower any Funds held by Lendar,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fiies, amd impositions
attributable to the Property which can attain priority over this Security Instrument, Jewehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaenis, if sy, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides o> Section 3.

Botrower shall promptly discharge any lien which has priority over this Securfty Instiurent unlegs
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner slceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in goorl Bith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holdero [ the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority overt his Security Instrument, Lender may give Borrowera notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth sbove In thiz Section 4,

Lender may require Borrower 0 pay a one-time charge for a real esfate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,™s nd any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisi nsurance shall be maintained in the amounts{ inchuding deductible levels) and for the periodst hat
Lender requires. What Lender reguires pursuant to the preceding senteness can change during the tesms of
the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriawer o pay, in compeciion with this Loan, either: (2} a enetime charge for flood zone
determinaiios, vertification and tracking services; or (b) a one-fime charge for flood zone deternsination
and certification” sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mught wtect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zore detrrmination resulting from an objection by Boreower,

If Borrower fails o maintsin any of the coverages described above, Lender may obtain insurance
coverage, af Lender’s option #u¢ Borrower’s gxpense. Lender is under no obligation to purchage any
particular type or amount of coverars Therefore, such covernge shall cover Lemder, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greser or lesser coverage than was previcosly in offect. Borrower
acknowledgest hat the cost of the insuranie 7overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. » oy amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Secvrity Instrument. These amounts shall beari nierest
at the Note rate from the date of disbursement and chefl-he payable, with such inferest, upon notice from
Lender to Borrower requesting payrient,

All insurance policies required by Lender and renews’s =4 such policies shall be subject to Lender’s
right to disapproves uch policies, shall include a standard mirigage clanse, and shall name Lender as
mortgagee and/or ag an additional loss payse. Lender shall have e zighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendso &t receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such poltcy shall inchude - stmdard morigage clanse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice w0 the insrance ¢ riev and Lender. Lender
may make proof ofl oss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the vnderlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econommaalty Teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property toeasure the
work has been completed to Lender's satisfaction, provided that soch inspection shall be unarcnzn
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work fs completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ¢arnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurence proceeds amd shall be the sole obligation of Borrower. If
the restoration or repair is not econpmically feasible or Lender’s security would be lessened, the insurance
proceads shall be applied to the sums secured by this Security Instrumeat, whether or not thea due, with
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the excess, if any, paid to Borrower. Such insurance procseds shall be applied in the orderp rovided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settica ny availablel nswrance
claim and related matters, If Borrower does ot respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender muny negotiste and settle the claim. The 30-day
period will begin when the notice Is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowsr's rights to any insurance
proceeds in an amount not to exceed the amoonts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverap: of the Property. Lender may use the insrance procesdy eithert o repair orr estore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccaponey. Borrower shall occupy, establish, and ase the Property as Borrower's principal
residence witinr o) days after the execution of this Security Instrument and shall continue 0 ocoupy the
Property as Borroviers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wirifng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Barrower's control.

7. Preservation, viaintenancea nd Protection of the Preperty; Inspections, Borrower shall not
destroy, damage or impair the' Peoperty, allow the Property to deteriorste or commit wasle on the
Property. Whether or not Borrower o residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deterioraiing or decreasing in value due fo its condition. Unless it is
determined pursvant to Section 5 that ‘epir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v, avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the tuking of, the Property, Borrower
shall be responsible for repairing or restoring the Troparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »nd restoration in a single payment or i a series of
progress payments as the work is complated. If the incvwrarce or condersnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 2i Zorrower’s oblgation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection gpeeifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 9f, ouring the Loan application
process, Borrower or any persons or entittes acting at the direction of Beurower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaficn or statements fo Lender
{or failed to provide Lender with maiferial information) in consection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccivancy of the
Property as Borrower’s principal residence,

9, Protection of Lender’s Interesti n the Property and Rights Under this Security Iasirrment. If
{4} Borrowerf ails to perform the covenants and agreements contsined in this Secwrity Instrumend (b, there
is a legal procesding that might significantly affect Lender’s inderest in the Property and/or rights unler
this Secority Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Preperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Enstrument, including protecting and/or assessing the value of the Property, and secoring and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) sppesring in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights undert his Security Instrument, including
its secured position in ab ankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace er board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utifities turned
on or off. Although Lender may take action under this Section 9, Lenderd ous not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouniss hall bear intersst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendet to Borrower requesting

payment. s "
If this Security Insrument iso 1 a3 leaschold, Borrowsr shall comply with all the provisions of the

lease. 1¥ Borrower acquires fee title to the Property, the leasshold and the fes title shall not merge unless
Lender agre<= to the merger in writing.

16, Me.tgage Insurance. If Lender required Mortgage Insurance a8 2 condition of making the Loan,
Borrower shaill ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurace coverage required by Lender eeases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required t make separately designated payments
toward the premiums for Mortgage Instrance, Borrower shall pay the premiums required to obtain
coverage substantially egivalent to the Mortgagel nsurance previously in effect, at ac ost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insprance coverage is not
available, Borrower shall continue topay to Lender the amount of the separately designated payments that
wered ue when the insurancec everigec cased lo be in effect. Lender will gevept, use and retain these
payments as a non-refundable loss resirve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 1e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnizoz on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i=he amomnt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (o) Mortgage Insurance. If Lender required Mortgage
Insurance asa condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgagel nsurance, Zorrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a nea-icfundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any v riten agreement between Borrower and
Lender providing for such termination ot until termination s reguired by-Applicable Law, Nothing in ihis
Section 10 affects Borrower’s obligation to pay interest at the rate prov ded . the Note.

Mortgage Insurance reimbursesl. ender (or any entity that purchaser th= Note) for certain lossesi t
may incur if Borrower does not repay the Loan as agreed. Borrowsr b soboa party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fron time to tine, and may

enteri nte agreements with otherp arties that share or modify their risk, orr educe lonss. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pariy Jor parties) to
these agreements, These agreements may require the morigage insurer to make payments 4sirg sny source
of funds that the morigage insurer may have available (which may include funds obtained from wiorigage
Insurance prefmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieineurer,
any other entity, or any affiliate ofa ny of the foregoing, may receive (directly or indirectly) amourts laat
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer’s risk, or reducing losses. I such agroement
provides that an affiliate of Lender takes s shareo f the Insurer’s risk in exchange for a sharco £ the
premiums paid to the insurer, the grrangement is often termed "eaptive reinsurance. ® Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any refumd.
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{b) Any such agreementsw ill not affect the rightsB orrower has- if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether Jaw. These rights
may inciude the right fo receive eertain divclosures, to reqaest ando btain cancellations f the
Mortgage Insurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a
refund of any Mertgage Insurance premioms that were unearned af the time of such cancellation or
termination.

11, Assignment of Miscelinneous Proceeds; Forfeiture, All Miscellancous Proceeds are hersby
assigned to and shall be paid to Lender,

If the Property is , such Miscellaneous Proceeds shall be apphied to restoration or repalr of
the Property, if the restoration or repair & economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold sach Miscellaneous Proceeds
until Lepder has had an opporiunity to inspect such Properiy fo ensure the work hasb een completed to
Lender’s sa isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Tinliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous® roreeds, Lender shall not be required to pay Borrower any interest or earningso n such
Miscellaneous Prorueds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscrimanzous Proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then dur; with the sxcess, i any, paid ' Borrower. Such Miscellaneous Procesds shall be
applied in the order provilad for in Section 2.

Int he event of a total ‘raving, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ti< suins secured by this Secority Instrument, whether or not then dug, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value oft he Property in which the fair market
value of the Property immediately befire he partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sams secured by this Security Instrument immediately before the partial
taking, destruction, or losy in value, unless Prrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' redvzod by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} thet ota amoum of thes ams secured immediately beforet he
partial taking, destruction, or loss in value diviced Uy (b) the fabr mwket value of the Property
immediately before the partial taking, destruction, or Joss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss i ve’se oft he Property in which the fair market
value of the Property immediately before the partial tsking, destraction, or Ioss in valoe is less than the
amount of the sums secured immediately before the partinl talmz, destruction, or Ioss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prroseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandoned by Botrower, or if, afler notice v Lender to Borrower that the
Opposing Party (asd efined in the next senfence) offers to moke an award to seithe & claim for damages,
Borrower fails to respond to Lenderw ithin 30 days after the date the notice ig'given, Lemder ie authorized
to collect and apply the MiscellancousP roceedse ither to restoration or repair <f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ywians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a sigt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt ifs oy action or proceeding, whether civil or criminal, 18 begia that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender’s
interest in the Property or rights under this Security Instrament, Borrower can cure such a defactt and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the acfion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, grecludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dammges that are aftributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be peid to Lender.
All Miscellaneous Proc that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. BorrowerN ot Released; Forbearance By LenderN ot 3 Walver, Extension of the time for
payment ot modification of amortization of the sums secared by this Security Instrument gramted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired fo commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment of ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowero ¥ any Successors in Interest of Borrower. Any forbearance by Lemder in exercising any right or
remedy including, without limitation, Lender’s scceptance of payments from third persons, entities or
Successors in Interest of Borrowero 1 in amounts less than the smount then due, shall not be & waiver of or
preclude the exercise of any right of remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Mote (a "co-signer”): (a) is co-sipning this
Security Yostrument only to morigage, grant amd convey the co-signer’s interest in the Property under the
terms #1 this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agreest hat Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodationsw ith regard to the termso I this Secarity Instrument or the Note without the
co-Signer’s consont

Subject to thi yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns apder thiz Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ard benefits under this Secority Instrament. Borrower shall not be released from
Borrower’s obligations ov.d liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower'sd efault, for the purpose of rrotecting Lender'st nterest in the Property and rightsu ader this
Security Instrument, including, but not lei=d to, attorneys’ fees, property inspection snd vahmtion fees.
In regard to any other foes, the absence of (xpiecs authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as a pron oition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inuguinent or by Applicable Law.

If the Loan is subject 1o a law which sets maxinum loan charges, and thei law is finally interpreted so
that the interest or other loan charges collected or to te collected in conmection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereduced by the ammmt necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permitted
limitz will be refunded to Borrower. Lender muy choose to ivke this refund by reducing the principal
owed under the Note or by making a direct payment to Borvosed. If o refund reduces principal, the
reduction will be treated as a partial prepayment without any preraynient charge (whether ar not a
prepayment charge is provided for under the Note). Borrower'sa cegptance of any such refund made by
direct payment to Borrower will constitute a waivero f any right of actien @ ireywerm ight have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in cormection with (ine5 ecurity Instrument
must be in writing. Any notice to Borrower in connection with this Sacurity Instrumet shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered to Borrower’s
notice address if sent by other means, Notics to any one Borrower shall constitote noticd to 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fiopeliv-Address
unless Borrower hus designated a substitute notice address by notice to Lender. Borrower sonil jromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procalue.
Thete may be only oned esignated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender’s address
stated herein unless Lender has designated smother address by notice to Borrower. Any notice in
connection with this Secarity Instrument shall not be deerned to have been given to Lender until actually
received by Lender. If any notice reguired by this Security Instrument is also requived under Applicable
Law, the Applicable Law requirement will satisfyt he corresponding regudrement wnder this Security
Instrumnent.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the furisdiction in which the Property isl ocated. All righis and
obligations contained in this Securiiy Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explivitly or impHeitly allow the parties to agree by rontract or it
might be silent, but such silence shall not be construed as o prohibition against agreement by contract, In
the event that any provision or clause of this8 ecurity Instrumnt of the Note confliets with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in thizs Security Instrument: (8) words of the masculine gender shall mean and include
carresponding neuter wordse r words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may"g ives sole discretion without any obligation (o
take any sction,

17, B¢ rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficlal Interest in Borrewer. As used in this Section 18,
“Interest fn fae Property” means any legal or baneflcial interest in the Property, including, but not limited
to, those benedrial interests transforred in 8 bond for deed, contract ford ced, imstallment sales contract or
escrow agreemend, “ae intent of which is the teansfer of title by Borrower at a future date to a purchaser,

Ifa H or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person zad a beneficial interest in Borrower is sold or transfarrad) without Lender's prior
writien consent, Lender Zuay require immediaie payment in full of all sums secured by this Security
Instrument, However, this optivn shall not be exercised by Lender i such exercise is prohibited by
Applicable Law,

If Lender exercisest his option“vender shall give Borrower notlce of acceleration. The notice shall
pravide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fuilst o pay
these sums prior to the expiration of thit pericd, Lender may invoke any remedies permitted by this
Security lastrument without further notice or dimand on Borrower.

19, Borrower's Right to Refnstate Afer Saxalération. If Borrower meefs certain conditions,
Borrower shall bave the right to have enforcemen® of thisS ecurity Instrament discontinued at any time
prior to the carliest of: (a) five daysb cfore sale of the Froperty pursuant io Section 22 of this Security
Instrament; (b) such otherp eriod as Applicable Law mugh? srocify for the tormination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Seeuri'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thes would be due arie this Secority Instroment and the Note
as if no acceleration had occurred; (b} ures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 7ot fimited to, reasonable attornevs’
fees, property inspection and valuation fees, and other fees Incurred fout e rurpose of protecting Lender’s
interest in the Property and rights vadert his Security Instrument; and (d}+2% e such action as Lender may
reasonably require to assure that Lender’s iotoeest in the Property and s under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tostvement, shall continue
unchanged unless as otherwise provided under Applicablel. aw. Lender may require that Borrower pay
such remnstatement sums and expenses in one or more of the following forme, as selicted by Lender: (a)
cash; (b) money order; (c) certified check; bank check. treasurer’s check or cashier’s chick, vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, motivientality or
entity; or (&) FElectronic FundsT ransfer. Upen reinstatement by Berrower, this8 ecurity lugtument and
obligations secared hereby shall remain fully effective as if no acceleration had occurred, Howrver, this
right to reingtate shall not apply in fthe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Note (together with thisS ecurity Instrement) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known a3 the "Loan Servicer™) that collects
PeriodicP ayments due under theN otea nd this Security Instrument and performs other mortgagel o
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change oft he Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payroents should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a muccessor Loan Servicer snd are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as either an
individual litigant or the member of ac lass} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 135} of such alleged breach and afforded the
other paris hereto a reasonable period after the giving of such notice to tske corrective action. If
Applicable-Law providesa time period which must elapse before certain action can be taken, that time
period wili bud cemed to ber easonable for purposes of this paragraph. The noticeo f acceleration and
opportunity v cuwre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaut vo Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Suction 20,

21. Hazardous Sabstonces. As used in this Section 21: (a) "Huzardous Substances” arc those
substances defined as toxic or Lamardous substances, pollutants, or wastes by Epvironmental Law and the
following substances: gasoline, kurosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing ashestos or formaldehyds, and radioactive materials;
{b) "Environmental Law" means federal 'aws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmenta potetion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as C<fned in Environmental Law; and {d) an "Environmenial
Condition™ means a condition that can cause, crmbute to, or otherwise frigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, vec disposal, storage, or release of any Haxardous
Substances, ort hreaten to release any Hazardous Substances; £ ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) (ant is in violation of any Environmeontal
Law, (b) which creates an Environmental Condition, or( ¢} which. Zue to the presence, use, or release of 2
Hazardous Substance, creates a condition that sdversely affects the vrme of the Property. The preceding
two sentences shall not apply to the presemce, use, or storage on the Treperiy of smwll quantities of
Hazardous Substances that areg enerally recognized to be appropriste to ape] sesidential uses and to
maintenance of the Property {including, but not limited to, hazardeus substances 2 consumer products).

Borrower shall promptly give Lender written notice of (a)a ny investigation, ola'n, demand, lawsuit
or other action by any governmental or regulafory egency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovlelgel (b) any
Environmental Condition, including but not Jimited to, any spilling, leaking, discharge, reloase or *hreat of
release of any Hazardous Substance, and {c} any condition caused by the presence, use or réliase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nitifed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall createa ny obligation on
Lender for an Environmental Cleanup.

21124268
@%{ll& {©6018).04 Page 12 of 15 : i Form 3014  1/01¢
1 2001412

30157071



'UNOFFICIAL COPY



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: {a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaultm ust be cared; and (d)t hatf ailure to cure the
defaulto n or before the date specified in the notice may result in seceleration oft be sums secared by
this Security Tnstrament, foreclesure by Judicial proceeding and sale oft he Property. The notice shall
further inform Borrower of ther ight to reinstatea ftera cceleration and ther ight to assert in the
foreclosrirv proceeding the non-gxistence of a default or any other defense of Borrower to acceleration
and forecioeure. If the default is not cured on or before the date speeified in the notice, Lender ati ts
option wmay cquire immediate payment in full of all sums secured by this Security Instrument
without furtier domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea < cullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lirie te, reasonable atterneys’ fees and costs of title evidence,

23. Release. Upou payment of all sums secured by this Security Instrument, Lenders hall release thig
Security Instrument. Borrower sosl pay any recordation costs. Lender may charge Borrower af ecf or
releasing this Security Instrumeni, bot-only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

24, Waiver of Homestead. In accordanc: svith Hlinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Hlmois hewsiead exemption laws,

25, Placement of Collateral Protection Insacancs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecm ! with Lender, Lender may purchase insurance
at Borrower™s expense to protect Lender’s interests in Borzoover's collateral. This insorance may, but need
not, protect Borrower’s interests. The coverage that Lender rarchases may not pay any claim that
Borrower makeso r any claim that ism ade against Borrower i copnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as vequired by Borrower’s and Lendor’s anemement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of i insurunce, Including interest
and any other charges Lender may mmpose in connection with the placement ol t0¢ insurance, until the
effective date of the cancellation or expiration of the ingurance. The costs of the arsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may by more than the cost of
insurance Borrower may be able to obtain on its owa.
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BY SIGNING BELOW, Borrower acceptsa nd agreest o the terms and covenanisc ontgined in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: P ,
/i |
o] ASszede  (Seal)
ﬁ&x‘ybe}%& ssadi “Borrowear
>/ (Seal)
«Borrower
{Seal} {Seal)
B rrower ~Borrower
{Seal) 3 (Seal)
~Borrower ~Borrower
{Seal) {Seal)
~Bogrower ~Borrewer
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STA,TE OF [LLiNOIS COOK 3’\‘ Ceunty ss:
¢. 43 s , a Notary Public in and for said county and

state do herehy j\}tzfy that Harybabh& geadi

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat as his'her/their free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, fhis 19th day of December, 2 002

My Commission zipies: F:}'f? / C‘}Q@gg

D = e L
B OEFICIAL Sm.L

CHERYL L. BRADY
sierary Public, Siae of Winple %
&,‘“ ;‘i’"ﬂ 35&&& i:;{?;}"ﬁfﬁﬁ {}gi f}% ﬁg‘gﬁ
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008B08188% TUA
STREET ADDRESS: 144 ALLERTON DR.

CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-22-210-008-/22%
LEGAL DESCRIPTION:

PARCEL 1:

URIT 70-G1 I OLD SCHAUMBURC COHDOMINIUM IN OLD TOWN VILLAGE, AS DELINEATED ON A
SURVEY OF THE PULVOWING DESCRIBED REAL ESTATE: PART OF LOTE 63 AND 64 OF TOWNE
VILLAGE, BEING A £JRDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 22, TCWNCAIP 41 NORTH, RANGE 10, EAST OF TEE THIRD PRINCIPAL
MERIDIAN, ACCORDING T0 /IHE PLAT THEREQF RECORDED AUGUST 28, 1997 AS DOCUMEN]
97633486 AND CONSENT ANV AMENDMETN THERE OF RECORDED QCTORER 2, 189%7 AS mmm
97733150, IN COOK COUNTY, ILWLINOIS; WHICH SURVEY IS8 ATTACHED AS BEXHIELIT "B* TO
THE DECLARATION OF CONDOMINTUA ADE BY FIRST BANK AND TRUST COMPARY OF ILLINOIS,
NOT PERSONALLY BUT AS TRUSTEE UMNZIR TRUST AGREEMENT DATED APRIL 10, 1997
RECORDED IN THE COFFICE OF THE RUCORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
OCTOBER 2, 1397 AS DOCUMENT 927733152, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTE APPLRTFANT TO BAID UNIT A8 SET FORTH IN BAID
DECLARATION, AS AMENDED FROM TIME TO YIME, (EXCEPTING FROM SAID PARCEL AL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET FORTH IN
SAID DECLARATION),

PARCEL 2:

EABEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PLRUJEL 1 AS BET FORTH AND
ESTABLISHED BY THE DECLARATION OF COVENMANTS, CONDILTIONS, RESTRICTICONS AND
EASEMENTS FOR OLDE SCHAUMBURG HOMEOWNERS ASSOCIATION REC(TED OCTOBER 2, 1997 AS
DOCUMENT 97733150, AS AMENDED PROM TIME TO TIME, POR INUSSOE AND EGRESS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of December, 2 0032 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv oved (the "Security Instrument®) of the same date given by the wndersigned (the "Borrower") to
secure Borrower’s Note 1o 18TA DVANTAGEM ORTGAGE,L .L.C.

(the
"Lender™) oft hes7ane date and covering the Property described in the Security Instrument and located at:
Jaa?% llertonDd r,85 chaumburg,l LLINOIS 60194

[Property Address]
The Property includes a it ‘i ogether with an undivided interest in the common clements of a
condominium project known as;
Oldes chaumbury
Ny ae of Condominium Project]

(the "Condominium Project®). If the owndrs svocistion or other entity which aets for the Condominium
Project (the "Owners Association™) holds G o property for the bemefit or use of its members or
shareholders, the Property also includes Borrowe!'s interest in the Owners Agsociation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition o the 2ovenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asioliows:

A. Condeminium Obligatiens. Borrower shall perform a't of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dorunionts"s re the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-'aws: (i) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, whea' 7Zve all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association nmintains, ‘with ‘a generally aocepted
insurancec arrier, a “master” or "blanket™ policy on the Condominium Project whizh is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” uo any other
hazards, including, but not limited to, earthquakes and floeds, from which Lender requives irsurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of they early
premium installments for property insurance on the Property: and {il) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in reguired property insurance coverage
provided by fligmaster ar blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froperwy, whether to the unit or to common elements, any procesds payable fo Borrower are
hereby assigned and shaii %e paid to Lender fora pplication fo the sums secuted by the Security Instrument,
whether or not then due] with the excess, if any, paid 10 Borrower,

C. Public Liability nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maiutslas(a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemmation. The procieds of amy award or claim for damages, direct or conseguential,
payable to Borrower in connection with uny condempationo r other taking of all or any part of the
Property, whether of the unit ore f the comrimon slements, or for any cenveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lenuer. Such procesdss hall be applied by Lender to the sums
secured by the Security Instrument a5 provided in Srotwn 11

E. Lender’s PriorC onsemt. Borrower shall nod,_oxcept after notise to Lender and with Lender's
prior written consent, either partition or subdividet L= Uroperty or consent to: (i) the abandonment or
termination of the Condorainium Project, except for abacduprent or termination required by law in the
case of substantial destruction by fire or other casualty or'in e ase of at aking by condenmation or
eminent domain; (ii} any amendment to any provision of the Congb:ant Documents if the provision is for
the express bemefit of Lender;, (iil} lermimation of professionsl wnegement and assumption of
self-management of the Owners Association; or (iv} any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior"naceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessineats when due, then Lender
may pay them. Any amounis dishursed by Lender uader this paragraph F shall ‘o :coine additional debi of
Baorrower secured by the Security Instrument. Unless Borrower and Lender agres to pther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raig and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

21124289
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BY SIGNING BELOW, Borrower accepts and agreest o the terms and provisions contained in this
Condominium Rider.

Jat/l Lk
{i M/ , @;‘“/w/é {Seal) (Seal)

Marybetha siadi Borrower -Berrower
= (Seal) {Seal
-Borrower -Borrower
(Geal) (Seal)
«Hurrower ~Borrowar
{Seal) A {Seal)
Hrrower Borrower
21124265
@D, R (0008) Page 3 of 3 Form 3140 1/01

D
T8 2021503

30157071



UNOFFICIAL COPY



UNOFFICIAL COPY.

FNMA AND FHLMC ADDENDUM
Conventional Mortgage Loan Tax-Exempt Financing Rider

THIS RIDER is made this 19tk day of December,2 002 , imd shall be deemed to amend
and supplement the Morigage, Deed of Trust or other Securily Instrument {the "Mortgage”) dated of even date,
given by the undersigned ("Borrower"} 1o sezure the Borrowers Note ("Note™) to 18TA DVANTAGE
MORTGAGE,L: .L.C.
(together with ifs successors and assigns, the "Lender") of the same date and covering the property described in
the Security Instrumenta nd located a2t 144 llertonDd »

Schaumburg,I LLINOIS 60194

{Property Address)

Hereinafter riierred to as the "Property.”

The provisions 4¢ this Rider shall prevail notwithstanding any contrary provistons in thel¥ ote, or Security
Instrument,o r any other instrument which evidences the obligations secured by the Security Instrument,

The Borrower agrees that 2 Lender, at any time and without prior notice, may declare an event of default
under the Security Instrument ari sceelerate all payments due under the Security Instrumenta nd the Note under
the following terms and conditions:

1. Failere to Occupy

The Borrower agrees that the Lender muy seclare an event of default under the Security Instrument and
accelerate all payments due under the Securiyy Tustrument and the Note if the Borower fails to oecupy the
Property without prior written consento {the Lend .

2. Notice of Misrepresentation

The Borrower understands that the Lender has relied upon striements provided by the Bomower coniained in the
documents provided by the Borrower in support of the loan application in the processing, financing and granting
of this loan.

Upon discovery of fraud or mistepresentation by the Borrower with respict to any information provided by the
Borrower in the loan application or other docaments executed in conbicelom with the Note and Sccurity
Instrument, or if the Borrower ainits of misrepresents a fact that ism aterial ‘wilo respect 1o the provisions of
Section 143 of Intemal Revenue Code of 1986, as amended, in an application F-tbsl van secured by the
Security Instrument, the Lender, in its sole discretion, by written notice to the Borower, may declare all
obligations secured by the Security Instrument and all obligations payable under the Notz impediately due and
payable and exercise any other remedy allowed by law or provided by the Security Instrumer £,

The Borrowers hall notify the Lenderp romptly in writing ofs ny transaction or sveni which muy give rise to
such a right of acceleration. The Borrower shall pay to the Lender all damages sustained by rewsor-of the
breach of the covenant of notice et forth above or by reason of such fraud or misrepresentation,

3, Traasfer of the Property or a Beneficial Interest in Borrower

If all or any pari of the Property or any luterest i il 18 sold or traneferred (or if a beneficial interest in the
Buotrower is sold or transferred and the Borrower is not a natural person) without the Lenders prior written
consent, the Lender may, at its option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exerciszd by the Lender if exercise is prohibited by federsl law as
of the date of this Security Instrument, The Lender also shall not exercise this option i) (2} the Borrower
causes to be submitted to the Lender information required o evaluate the intended wansferee; and (b) the Lender
reasonably determines that the Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenanto r agreement in the Note or the Security Instrument is acceptable 10 the Lender,

| 21260-01
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To the extent permitted by applicable law, the Lender may charge & reasopable fee as a condition to the Lender's
consent to the loan assumplion, The Lender may also require the transferee to sign an assumption agresment
that is acceptable 1o the Lender and that ohlipates the transferee fo keep all the promises and agreements made
in the Note and in the Security Instrument. The Borrower will continue to be obligated under the Note and the
Security Instrument unless the Lender releases the Borrower in writing.

If the Lender exercises the option fo require immediate payment in fuil, the Lender shall give the Borrower
notice of acceleration. The notice shall provide & perfod ofn ot less than 30 days from the date the notice is
delivered or mailed within which the Borrower must pay all sums secured by this Security Tostrument, I the
Borrower failst o pay these sumsp ritr to the expiration of this periad, the Lender may invoke any remedies
permitted by the Note or by the Security Instrument without firther notice or demand on the Borrower.

4. Restrictions on Transfer of Property

As long as/this Security Instrument related to the Note is backing & FNMA Security or a FHLMC Security held
by the Trustee for the mortgage revenue bonds issusd by the City of Aurora, Kane, DuPage, Will and Kendall
Counties, 1liinnis) the City of Rockiord, Witnebago County, Hlineis, and the City of Springfield, Sangamon
County, linois, 1rinidy, (the "lssuers"), the unpaid principal bzlance of the Note may be declared immediately
due and payable it"al’‘op part of the Property is sold or otherwise transferred by the Borrower to a purchaser or
other transferee:

(i} who cannot ressonsply be.expected v oscupy the Propenty as g principal residence within =
reagonable time after the caly o wansfer, all as provided in Section 143(¢) and {8)(2) of the Internal
Revenue Code of 1986, as amuends Sy or

(iiy  who has had a present ownership irler st in a principal residence during any part oft he three-vear
period ending on the daie of the sale of trneler, all as provided in Section 143{d; and (iX2) of the
Internal Revenue Code of 1986, as amenaed {except that the words "100 percent” shall be
substituted for the words "95 percent or more® wiere the latter appears in Section 1434311 or

{ili) at an acquisition cost which is greater than 90 percest of the average area purchase price (greater
than 110 percent for targeted aves residences), all as' provided in Section 143e) and (1)(2) of the
Internal Revenue Code of 1986,a 5 smended; or

{iv} whose family income exceeds that established by the Issuers wrier their applicable Rules and
Regulations in effect on the datw of sale or ransfer,

IN WITNESS WHEREQF, the Borrowsr has executed this Rider to Security Instrrineri.

Y
//f{’w é/?zj/ ﬁﬁ?&’f {i V

Bomrower ‘zf Botrpwer
MarybethA saadi

Borrower Basrower

Rlinois 1952 Pageloll ‘ ﬁagm
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