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MORTGAGE (ILLINIOS) 2003~02-03 1i:11:59
For Use With Note Form No. 1447 Lok Lounty Recorder 32,00
CAUTION: Consuit a lawyer before u;sing of lml l II!BJ!}!!EJ!‘ i ﬂ “Ii

acting under this form. Neither the publisher
nor the seller of this form makes any
warranty with respect thereto, including any
warranty of merchantability or fitness for a
particular purpose.

THIS AGREEMENT “made _January 28, 2003  petween Hyung Sub Lee and M:‘"va_;s;zk Efi*g
4956 N. Elstown ‘Avenue, Ch;eagﬁ; Ilimnmas 6&630

Above Space for Recorder's use only ;

{Mo. and Strec:i} {City) i%efs:b;
herein referred 1o as "Mongagors, and The Chi Famnily Limited Partnership

16 Hibbard Road, Winnetka, Illinois 60093

herein referred to as "Mortgagee,” winguseth: (No, and Streer) (City) {State)

THAT WHEREAS the Mortgagors s justly indebted 1o the Mortgagee upon the mstallment note of even dite herewith,

in the principal sum of Four Hundred Fitfty Thousand and No/b@fiawrss 450,000.00
payable to the order of and delivered to the Maortgagee, i and by which note the Mortgagors promiise to pay the
said principal sum and interest af the rate and in mstalleats o provided in said note, with a final payment of the balance due
onthe __2Bth dayof__January =, 2008 - andall of said principal and interest are imade payable w
such place as the hoklers of the note may, from tine 10 Ume, mwrding appoint, and (i absence of such appointment, then at the

office of the Mortgagee st 16 _Hibbard Rd., Winnethe, illincis 60093

NOW, THEREFORE, the Mortgagors to seeure the payment of the sa'd principal sum of money and said interest i
accordance with the terms, provisions and limttations of this mortpage, and fie pedformance of the covenaunts and agreenients
herein contaned, by the Mongagors to be perfortaed, and also i consideration of e sanof One Dollar in hand pad, the receipt
whereof 1s hereby acknowledged, do by these presents CONVEY AND WARRANT vime'the Mongages, and the Morigapee's
successors and assigns, the fallowing described Real Estate and all of their estate, nght, tile and interest therein, situate, lying

andbeing inthe City of Chicago COUNTY OF Cook IN STATE OF ILLINIOS, 1o wit:

which, with the propeny herein after desenbed, is rcﬁ*@&&@a fx;:r:;rg 4s'the "premise,”
Permanent Real Estate Index Number(sy _ 13-10-309-~001 and 002 and 003 and 004 arid 005

Addressies) of Reat Estae: 4956 N. Elston Avenue, Chicago, Illinois 60630

TOGETHER wath all ampmwmwm tenements, casements, fixtures, and appurtenances Ehg reto be iu%m 5,, mzaE aii renbs,
issues and profits thercof for so long and during all such times as Mortgagors may be entitked thereto (which we pledped
prisnarily i on a parity with said real estate amd not secondanily) and all apparatus, equipment or articles now or hicieatier theiem
oF thereon used to supply heat, gas, air condinoning, witer, bght, power, reftigeration {whether single wits or ventially
contrelled), and ventllition, including (without restricting the foregoing), screens, window shades, storm doots and windows,
floor covenings, inador beds, awnings, stoves and water heaters. All of the foregomy are declared to be a part of said real estie
whether physically attached thereto or not, and it ts agreed that all similar apparitus, equipment or artickes hereafter pliced in the
prensises by Morigagars or their suceessors or assigns shall be congidered ay constituling part of the real estate

BOX 333-CT1




UNOFFICIAL COPY -

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
prarpumes, and upont the uses herain ser forth, free from all rights and benelits under and by virtue of the Homestead Exemption Laws
“uf the State of Hinois, which said rights and bencfits the Mortgagors do hereby expressly release and waive.
The name of 8 record owner i

Hyung Sub Lee and Mi Suk EKimn

This morngage consists of four pages. The covenants, conditions and provisions appearing an pages 3 and 4 are mcorporated
heretn by reference and are a part hereof and shail be binding on Mortgagors, their heirs, saccessors and assigns,

Witness the hund .. and seal L L of Mortgagors the day and vear first above written,

PLEASE
PRINT OR
TYPE, NAME(S)
BELOW
SIGNATURE(S)

s

State of Nlinoks, County of .2 L00k

1./t undersigned, a Notary Public in and for said County, in the State aloresaid, DO HERERY
CoCUTY that

Fyung Sub Lee and Mi Suk Kin

v K subscribed
DSciate of tinois & Ty x .

NotongFALC res 102080 the foregoing ins{rmment, appeated before me this day in person, and acknowledged that

s

~they signed, sealed any. delivered the said instrument as

their
free and voluntary acy, for toe 1523 and purposes therein set {orth, including the release and waiver of
the right of homestead.

Givens under my hand and official seal, this 28th [ day of 3¥I;*ary / ), 2003
Commission expirs October 29, 2003 £ N e
/N ;}KY UBLIC .
. N C .
"This wstrument was prepared by _Jay Chie, 4001 2104 _Illinois 60646
{Name and Address) ’
Nl this instrument o Jay Chie L,
{Naine and Address)
4001 W. Devon, Ste 310, Chicago, illincis 60646
{Ciey) {State) {Zip Code)
OR RECORDER'S OFFICE BOX NO.
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1. Muortgagors shall 0 ir, lesto ik overkenis now of herealter on the premises

which niay become damaged or be destroved; {2} keep said premises in gtwci condition and repair, without wasie, and frec from
mechanic’s or other hens or claims for lien not expressly subordinared co the Hen therenf; (31 pay when due any asdebedness which
may be secured by a lien or charge on the prensises superior 1o the lien bereof, and upon request exhibit satsfactory evidence of dhe
discharge of such prior liew to the Mortgagee; (4) complete within a reasonable time any buildiag or buildings now or av any time in
process of erection upon saud premises; {5) comply with all requirements of law or municipal ordinances with respect 1o the premises
and the use thereof; (6} make wo material alierations in said premises excepr as required by law or municipal erdinance.

2. Mortgagors shall pay before any penalty artaches all general Laxes, and shall pay special 1axes, special msessmients, water
chaiges, sewer servie dmr;,ch, and other charges against the premises when die, snd shall, UpUR WHItten fequest, furnish 10 the
Morrgagee duplicate receipts therefor. To prevent defauly hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mongagors may desire 1o contest.

3. In the event of the enactment after this date of any law of Lilinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upan the Morgagee the payment of the whole or any part of the tixes or assessments o
charges o liens herein required to be paid by Mortgagors, or changing in any way the laws relating 10 the taxation of mortgages or
debts secured by morgages or de mongagee’s fnterest in the property, or the manner of collection of taxes, so s 10 affecr this
mortgage or the debt secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Murigagee, shall pay such taxes or assessments, or reimburse the Mongagee therefor; provided, however, that if in the epinion of
counsel for the Morluaee (a) it might be unlawful 1o require Mortgagoss 10 raake such payment or (b) the making of swh paymem
miight result in the ouposition of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in wripg given to Mortgagors, to declase all of the indebtedness secured hereby 10 be and become due and payable
sixty (60} days From the giving of such notice,

4. 1, by the laws i the United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the iszusnce of the nore hereby secured, the Mortgagors covenant and agree to pay such rax in the manner
required by any such law. Thd Mongagers further covenant ro hold harmless and apree to indemnify the Morgagee, and the
Mortgagee's successon or assigns, avaiast any liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

S, At such rime as the Morrgagods e mot in default either under the terms of the note secured hereby or under the terms of
this morrgage, the Morngagors shall have such privilege of making prepayments on the principal of said note {ux addition to rthe
cequired payments) as may be provided in said note.

6. Mortgagors shull keep all baildings and ‘pnrovements now or bereafrer siuared on said premises insured against loss v
damage by fire, lightning and windstorm under policles providing for payment by the insurance companies of moneys sufficient euher
to pay the cost of replacing or repatning the same or w say in full the indebtedness secured hereby, all in companies satisfactory o
the Mortgagee, under insurance policies payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the standard
martgaye cliuse w be avtached w each policy, and shall deliver sl policies, including addivional and renewal policies, 1o the
Mortgagee, and in case of insurance about to expire, shall delivir rinewal palicies oot less than ten days prior 1o the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, snale any payment or perform any act hereinbefore n:qn;ited of
Maragawrs in any form and manner deemed expedient, and may, but nerd rnot, make full or partial payments of principal or interest
on pror encumbrances, if any, and purchase, discharge, compromise of sert. any tax Hen or other prior lien or tide or claim thereod,
or redeem from any tax sale or forfeiture affecting said g}r\cmzscs or contest ary mx or assessment, All monzys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith( including attorney’s fees, and any otha moneys
advanced by Mortgagee 1o protect the morigaged premises and the lien hereof, 26D be 50 much additional indebredness secured
hereby and shall become immediately due and payable without notice and with interesr thereon at the highest rate now permined by
ineis law. Inacrion of Morigagee shall never be considered as a waiver of any right atcruiig to the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

%, The Mortgagee making any paymenr hereby authorized relating to raxes or assessmenrs, way do so according 1o any hill,
statement of estimate procured from the appropriate public office withour inguiry into the coowaey of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, wax lien or titde or claim thirei?) t

9. Mortgagors shall pay each item of indebtedness herein meationed, both principal and interest. when due according to the
ternis hereof. At the option of the Mortagagee and withour potice to Mortgagors, all unpaid indebtednes scoured by this morigage
shall, notwithstanding anything in the note or in dhis mortgage to the contrary, become due and payable (1) inmediately in the vase
of default in making payment of any installmenr of principal or interest on the note, or (b) when defaulr shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indebredness hereby shall become due whether by acceleration or otherwise, Mortgagee shall bhave the réghz 0
fureclase the lien hereof. In any suit 1o foreclose the lien hereof, there shall be ailawed and included 25 additional indebredness in dhe
decree fnr sale all expenditures and expenses which may be paie id by or on behalf of Morrgagee for attoreys’ fees,
appraiser’s fees, ontlays for documentary and expert evidence, @ ; . publication costs and costs (which may be
estimated as 1o items to be expended after entry of the decree) of ;mmrmg a{I ‘such absiracts of title, title seacches, and examinations,
title mnsurance policies, Torrens certificates, and similar data and assurances with respect to ditle as Mortgagee may decn 0 be
reasonably necessary either to prosecute such suit or to evidence to bidders ar any sake which may be had pursuant 1o such decree the
true condinion of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, wirh inzesest thereon ar the highest
rate now permitted by Hlinois law, when paid or incurred by Mortgagee in consection with {a) any procceding, including probate and
bankruptey proceedings, to which the Mortgagee shall be a party, either us plainuff, claimant or defendant, by reason of 1his
muortgage or any indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereof aher
accrual of such right o foreclose whether or not actually commenced; or {¢} preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof.

PAGE 1 3015?2 75




-,

NOEFICI P ’
11, The proceeds of any pm]%un@aﬁc prcmighatAbeJm_tzimec; stpiiedth following order of priority:

First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interese thereon a5 herein provided; third, all principal and intetest cemaining unpaid on the note; fourth,
any overplus to Mortgagors, their beiry, legal representatives or assigns, as their rights may appear.

12, Upon ot any time after the Fling of 2 complaint o fareclose this morigage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Martgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then accupied as 2 homestead or not, and the Mortgagee may be appointed as such receiver.
Such receiver shall have power to collecr the rents, issues and profits of said premises during the pendency of such foreclosure suir and,
in case of 2 sale and a deficiency, during the full statutory period of redemption, whether there br redemption or not, as well as
during any further times when Mortgagors, exeept for the intervention of such receiver, would be entitied to collecr such remts, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decrec
foreciosing, this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien horeof or of such
decree, provided such application is made ptiot to foreclosure sal=; (2) the deficiency in case of a sale and deficiency.

13 Mo action for she enforcement of the Hen or of any provision hereof shall be subject to any defense which would not be
good and available to the panty interposing same in an action at law upon the note hereby secured.

14, The Mortgagee <nzll have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpnse,

15, The Mongagors shail deriodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessments on-th: premises. No such deposit shall bear any interest.

16. T the payment of said indeb/edness or any part thereof be extended or varied or if any part of the security be released,
all persons now o at any time herealtz, liable therefor, or interested in eaid premises, shall be held to assent to such extension,
variation of release, and their lability and the Les and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mortgagee, notwithstanding such extension, variation or release,

17. Mortgagee shall celease this mortgage and lien theteof by proper instrument upon payment and discharge of all
indebtedness secared hereby and payment of a reasonaiie fev to Mortgagee for the execution of such realease.

18, This mortgage and all provisions hereof, shail exrend to and be binding upon Mortgagors and all persons claiming under
or through Morgagors, and the word “Mortgagors”™ when'vied hercin shall include all such persons and all persons liable for the
payment of the indebredness or any part thereof, whether or net such persons shall bave executed the note or this mortgage. The word
“Morigagee” when used herein shall include the successors and Gssighs of the Marigagee named herein and the holder or holders,
from time 1o lime, of the note secured hereby,

SLalSs108
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LEGAL DESCRIPTION FOR PROPERTY COMMONLY KNOWN AS 49585N. ELSTON, CHICAGO
ILLINOIS 60630,

PARCEL 17:

LOTS 4 AND 5 IN ISAAC W, HIGG'S SUBDIVISION OF LOT 8 AND THAT PART OF
7, LYING SOUTH OF A LINE THAT RUNS WEST FROM THE INTERSECTION OF LOTS
7 AND *, WITH THE CENTER OF ELSTON ROAD IN J.H, REES SUBDIVISION IN
THE SOUTHWEST 1.4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRP PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1, 2 AND 5 IN ISAAC W. HIGG'S SUBDIVISION OF LOT 8 AND THAT PART OF °
LOT 7, LYING S0OULHK OF A LINE THAT RUNS WEST FROM THE INTERSECTION OF

LOTS 7 AND 8, WITH THE CENTER OF ELSTON ROAD IN J.H REES' SUBDIVISION

IN THE SOUTHWEST 1/4 CF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAr  MERIDIAN, IN COOEKJCOUNTY, DELINCIS.
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