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SUBORDINATION AGREEMENT

Svberdinalion Bgreement {the Y"Agresment”, 1z made and entersd into

“his

ﬁay of , 2003 py and between Qrchard Morigage |

LI

er and the Yillage of Schaumburg, (the "Morrgagee®) as follows:

The Villiage of Schoumpurg 1s the present Lega. holder and owner

tha

of &

in mortgage datec JfGvember 1, 2001 from Noreen &, Calliwvan,

as

agors, (the "Rorrowers®s to the Village of Schaumburg, as ¥ortgages,
dec irn Cook Courty, I.lincis as Document Number 001077458 and concerning
property in Cook County/ [llirocls commenly xnown as 1037 Stonehedge

funle

o 1: THR NOTHZRLY 37.58 FEIET OF THE SOUTHERLY 89,45 FEET AL MEASURED
AND PERPENDICTULAR TO THE WESTERLY LINE OF LOT Z6 IN COLOXY LAKE CLUB
7, BEING A SUBDIVISION OF PART OF 7HE ZAST HALYT OF THE WORTHWEST QUARTER

CTICK L&, TOWNSHIP 41 XOWRTH, RANGE Ty, EAST OF THE THIRD PRINCIPAL

AN, ACCb%@EN@ T THE PLAT THERECQF RRTOLEED CUWNE 6, 2877, AL 2JOUTHENT

356G, IN CO0K COUNTY, ILLIRCIS.
NLY KNOWN AS: 1037 STONEHEIGE DRIVE, SCHAUMBUKG, ILLINGIS 60194

Paymaneny Index Number: 07-16-104-052

Schaunburg, I..irnecis, giids)ard which is legally described as fol ows:

mortgage securaes the payment of a note In the originml principal sum of

exedl

2. T

norhg

ve Thousand Twe  Huadred Tiftv  Wine and 437100 Dollars {512,25%.43;

wed py Neoreen A, Galllvarn and made payable toe the ¥illage of Schaumburg.

Trhe Violage of Schaunbuarg warrvants to the Lender asg follows:

a. That the executlion of the rnote arnd mortgage <o lender
shall rot constituze a default of the Borrowers' obligation tolths
Vi.lage of Schaumbury,

. That in the evert of a default under the stberdinated
o, the Village of Sebasamburag agrees to notlfy the Lender of
such default and any actions of the Borrowers which may be
required to cure the sSams,

That the Village of Schaumburg hereby consents that the lien of
age aescribe In vparagraph L. of this Agreemert shall ke taken as second
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arnd Inferior to the lien of the mortgage described in psragraph 2. this
Agraamant,

4. Thar the Lender may, in its discretiorn, and at any time and from time to
time, without consent but with notice to the Village of Schaurburg, ard, with
or witheour valuable consideration, release any person primarily or secondarily
~iable on <he Llender’s debt or may permit substitution, or withdrawals of any
security or collateral at any time securing pavment of said indebtedness or
release any such security or collsteral or, renew and extend cor aocrept any
partial payments on the Lender's debt or alter in such manner as the Lender
skall deem preper, the terms of any instruments evidencing or securing the
Lenger's cdebt or any part thereof without in any manner impairing the Lender's
rights heravnder. It shall not be necessary for the lernder, in order to
enforce its \rights hereunder to institute suit or exhaust its remedies against
any person upligated to pay the Lender's debt.

S. Thar bothdbe Lender and the Yillage of Sehauwnburg agres that nothing in
“his pavagraph elall be construed to affect or limit the rights of the Yillage
of Scpaumburg underze lfs mortgage or any of the other ¥iliage of Schapmbero
documents re.atead (0/5ald morogage.

£. That the Lender, insthe event of defau’lt by the Borrowers on the Lender’s
debt, warrarts that it wilil notify the Vilisge of Beohsusburg of the default
and any actlens of the Borrorers which may be regquired to curs the sare,

7. That this Agreement corstetfutes a continuing subordinatlion unti. the
Llender's debr and any rerewal, exterslon, or other liabilicies arising cut of
said debt or any part thereof is recaid in full. This Agreement l1s cumulative
cf all other rights and securitiss 01\ poth the Lender and the Villsae of
Schaumbura and no waiver by the Lendar or the Yillace of Zeobeampurs of any
right hereunder with respect to a particu.ar payment shall aifect or impair
its rights in any other documents or mattels occurring at any tlime.

8. That this Agresepent shall be governsdd by the laws of ths State of
Tilineis.

9. Trat chis Agreement shall pe binding upon andshall inure to the berefit
of <he heirs, executors, administrators, successors ahd assigns of each of the
parties hereto, but the Lendsr and the Vi jage of C84navmburg agres that
neither shall assign thelr respective claims or any part. thereof, without
raking vhe rights and interests of the assignes subiect inlall respects to the
terms of this Agreement.
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Jated this thoday o

Cock County, ILLINOIS

A C}f@§§°w~ —
BY:

Al Larscn, Village Fresiden:

ATTEST: 5&/3&& (9 ‘j@/%*?ég@

Orchard Moztgaun

Praepared by:
L AD
Village of 3chaumburg
131 Schaumburg Court
Schaumpurg, IL 60593
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