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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen' are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Oc.cember 28th, 2002 ,
together with all Riders to this document.

(B) "Borrower" is PATRICK M SMITH a/k/a PATRICK SMITH and KATHLEEN A SMITH
a/k/a KATHLEEN SMITH, HIS WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrowet" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

LOT 3 IN PUNTBEL RESUBDIVISION OF 1LOT 6 (EXCEPT THE SQUTH 50 FEET) AMD
LOT 7 IN DUVAN'S ROB ROY COMMERICIAL SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE W2Sr-1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13 %kaC27 OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 28-17-315-028-0000 which currently has the address of
15806 ROB ROY [Street}
OBK FOREST [Ciyl, Lliirois 60452 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected 01 tne property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘efeired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agatist all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.

1045024
tnitigls,

@@*G(EL) {0010} 81 Page 3 of 15 Form 3014 141

33157766



992.L5TCT

UNOFFICIAL COPY

@
10T Y106 Wiog 6130 yadey reteron (e- €

LD H]
YE0SPOT

sumourz auy ‘agqeied asaym pue usym *Apoanp Aed [peys Jomoriog I9ATes Yons Jo JuAS ap up Sunim ul
9q Ao few mares Yons Auy awn Auv jo swol mo1dsy [v to Aue sog spun | 1apuer] o} ded o3 uognesiqo
§ Jamoniog aafem Aew repust] swey monsy [ 10 fue 1o} spun,j sy ded o3 uoneBrqo s emoiiog
FOATEM. JBPUT $SOUM SWA)] MODST 105 spun § aup Jopua] Aed feys Temonog uondag snp mepun pred aq
&) SJuUnGWE Jo s3dR0U [ tepus of ystung Apdwoid JTeys J0MoLI0g WA MOIISY UR 3q [JOYS SIUSULISSISIR
PUE 8331 ‘SaNp UONS pue ‘Iemouog Ag pomordse aq ‘Aue 3 SUASSIsSY pue ‘S99 ‘sen(] UoHeIIOSSY
Aymmnroy jey ssmbar e Japuar Ao U jo wiaz) ayy Sutmp aum fue je 10 uogwnBLIo 1y | S
MOIDSH, P[[) BJe SWAL ISAY] (] UORXRG Jo suolsiackd A PIM SRWPIOI Uy swrnwead Aouemsu
adeduo jo jumuded ay jo ney wr sapue] o) samexiog Aq sjqeied sms A o due o “sumnuad
souemss] a3edyojy (p) pue ‘g uondeg sapun sapua] 4q pasmbar axemsus e pue Aup 103 summuaid
(0) ‘hwe piazadorg o uo syuar punosf 1o suewied proyesesy (q) ‘Kador ] sy vo sduRIqUINGD SO uaI[
® 5e URUIRUT ALNeg shp Pa0 Guond U Ued YoRpm SWAN S0 PUB SJUALSSISSE pUp Saxw {e) w104
anp sjunoure 1o v fed 1oy ap1aod o) {,spun g, ays) wins e ‘m i pred ST 2)oN Ay [BUN ‘AN Ay Jopun

anp are sualiAe] dprirag Aep Ay uo wpuay o Aed [eys moziog swB) MOISY 10§ spunyg ‘g
sjuauLie MPosia,. gy Jo qunoure sy 28uryd Jo ‘aep anp sy suodisod Jo puagxa J0U Jjeys 0N o)

spun anp fedouud o) 59301 snoduiEdsIy Jo ‘spaadoid sxuemsur ‘sprawed jo uopeoydde Auy
AR ) UT paquIdsap se ual) puv sadrmp usiAedeid fuw o js113 pardde aq
freys suauiedard Arequnio s aip spSrmyd ape; ue o) pardde aq dew sse0xs yons “suawideg JIPOLIS] HIOW
10 auo jo usuwded [y ey of pardde st wawded ap saye sis1xe ssPIX0 Aue Jey JuGyXe ay} oy ‘[z ur pred
oq e Juauried yaea ‘Jeu Jueixs s () rue Ji uawided dpotsg a jo juaadeda: sy o) semomiog woly
peatenas Juomded Aue fidde Awur sopua Buipueisino stjusurieg Mpousy auo uwy arow 17 98y ayey oy
pue juaifed Juanbutep ap o pardde oq feur juowded o ‘anp arey> e Aue fed o) pumowe JuLDINS

© SSprIul YoM juside] dpotia] juenbutisp 2 1o, semomiog woxy wsuided v s9A9291 sopusT] 1
FON A Jo anrereq fediound sy sonpar o) uay
pue ‘paumasu] 4unssg sy PpUN ap SUNOWE TR0 A 0) puodas ‘safeyd ayey o) Jsiy pandde aq Treys
gunoure Juprewss Ary ‘enp awedsq )1 YIMM Ul 2pI0 o) I Justude g oipowg Yova o) pargdde aq [peys
suawied yong -¢ wonseg epun snp spmowre (3) foN A dorm anp pedruud (g) 30N 3 sopun anp
ysarur (2) <Kmond Jo sapro Buimorjoy sy wr perdde aq fvgs sapua 4q perdde pue padesce suswied

e ‘T UOUNS ST Ul PAqUDSIp asitao se ydaoxy rspadsosd 1o syawdeg jo vonesnddy vz
US|
Ajumoag snp 4q pamos spuaumarBe pue spreuased ay Sunopad 10 JUBWIPLsITE AJLMDRG SUp pue JoN] 3y
Japun anp syuewtded Supfew WoLJ JBMOLIOg DABHRI [[BVS Japup-] jsurele ang 1] 9l U 10 mou aARY JyBnu
omonIcg YoIM UIRED 30 J38H0 ON "8Ins0]xu04 of Jond Aeyerpounur ajoN 3 sapun aouepeq rediound
Supumsne aug o perydde aq [jw spuny yons “sarpres pordde 10U §1 ‘Temowiog o3 Wwevy WYEI 10 spunjy yons
Ajdde saia [reys Jepus] ‘swn jo pouad ajqeuosEal e URRIM 0§ Op J0u $30P IMOLIOYG 3] HURTIND UROT A
Bupq o) yuawided seyew Jamonog (Hun spuny parddeun yons pjoy Aew sapus spuny parpadzun uo jsazann
Aed Jou paau Jopuac] umyy ‘ayep anp pompayds st Jo se pandde s yuowded dmponad yoey jrpydasie
aze spuswAed (ons awm g e sjuswded yons Kjdde o) pageSigo jou st sapua ng ‘amyny sy UL suswded
rensed 1o uaurded yons asnjer of sBu 11 o) sopnfead 10 repunatsy syBu Lue jo toarem MOPIM QUMD
ueo a Buiq o yusroymsuy Juswided rented 1o Juswded Aue 3dadoe den spus Juarmo ueo] sy Juig
03 JuaDpRsII are spuawided fened 1o uawded s g1 juawded erred Jo juawded fue wmnger Aewr 1opuar
ST UOROdS Ut suossiackd adqou s Yim souepionde uj sapua] Aq papeudisap aq Aet ge UOREIO] Jayio yons

¥e 10 0N ) Ul pRRIBISIp UOREDO] A 12 PAAIIONI USYM JAPUIT Aq PAATBIDI PAUISP ale sBUIAe]
“RJsURLY, spun.y mionoelq (p) 20 (nus 1o “upuaumnsur “Lousde rerspa)
© Aq pamsut are sysodep ssoym uonmpsur ue uodn umeIp st IR yons Aue papraosd “pay s Isnjses
10 oA S nsean YAl yueq AR paRad (3) mepio Asuow (q) ‘yseo (v) uepud Ag peydajes
S8 'Sulio} BUIMOJ[0} By} JO BIOW IO BUO UL YL 3] JUSWNBSU] AJNISG SN PUB AjON S spun onp
suowiAed juanbssqns fre Jo fue jey axmbar Aewr sopua-| ‘predun Japus o) pawmIes st JuSUMnNS] Armoag
ST} 40 AON 2y} Japun Juided se Jopuer] Aq paArseX JUSLENISUT 1RO 10 YN AUP JI “Iaasmop] “AduRImo



UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds avthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinwtisoof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall- pc-held in an institution whose deposits are insared by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sta'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowtr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as aefined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lunder the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 moriply payments,

Upon payment in full of afl sums secured by this Security Instrument, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securify Instrument, leaseholl payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessueric -if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless

Borrower: (a) agrees in writing fo the payment of the obligation secared by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends agairst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Inshument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuirte unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. #U.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe: o-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridsig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Froverty, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrower is«eciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repais ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation preceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eniries upon dnd Insrsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiviag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, Aaring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 0 statements to Lender
(or failed to provide Lender with material information) in conmection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's cigipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insituwent, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendet's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court and {c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

¥ the Properly is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Usdess an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Frecaods, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesys:If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelluncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {0r in Section 2.

In the event of a total teling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, aastruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the vartial taking, destruction, or less in value is equal to or
greater than the amount of the sums secured by ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redried by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valw. of the Property in which the fair market
value of the Property tmmediately before the partial taking, deravction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property 15 abandoned by Borrower, or if, after notice by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢ seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party” mvans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All "Miscellaneous Proc that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreetent by contract. In
the event that any provision or clause of this 522(21!1’1?/ Instrument or the Note conflicts with Aiphcabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondm% neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17, Borvawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivial iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.af £ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and‘a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m:y require immediste payment in full of all sums secured by this Security
[nstrument. However, this optun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 aavs from the dafe the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘ericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewand on Borrower.

19. Borrower's Right to Reinstate After /iceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcement oi fiis Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might zpecify for the terminaticn of Borrower's right
to reinstate; or {cj entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due widhir his Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other ¢ovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not iizaited fo, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tules ;auh action as Lender may
reasonably require to assure that Lender's interest in the Property and ¢ s under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secamy m&umni shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or mote of the foiiﬁwg forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check, paGvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiventality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
ubligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in 2 change in the entity (known as the "Loan Servicer") that collecls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changgs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reorire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sec:znty Instrument by judicial proceeding. Lender
shall be entitled <¢.collact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linvted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ipphca&e Law,

24. Waiver of Homestead. In accordaixe with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrewer makes or any claim that is made against Borrower ir-connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obftained insurance as required by Borrower's and Lender's 7 qzement. If Lender purchases
insurance for the collateral, Borrower will be resporsible for the costs of that Jisicance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswiace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be myre than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINCIS, KANKAKEE County ss:
I, THE UNDERSIGHNED , & Notary Public in and for said county and

state do hereby certify that PATRICK SMITH, KATHLEEW SMITH

personally known to me to be the same person(s) whose name{s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heAhehey signed and delivered the said
instrument as_his her Aheir free and volunfary act, for the uses and purposes therein set forth.

Giver/uncer my hand and official seal, this 28th day of December 2002

My Commission Zinipas:

Notary Public THE HNBERSXGﬂE
i

opriAL §  ARDT

gﬁ.‘mﬁﬁ %igg oF LLHOIS
g@ TARY PUBLIC YPRES: Ju

WY
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