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MCRTGAGE

MAXIMUM LIEN. At no time shall the principal amovat of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Me:itoaoe, exceed $202,000.00.

THIS MORTGAGE dated January 18, 2003, is made and exccutes between Nicacio Sanchez, married to
Maria del Carmen Sanchez, whose address is 3359 W 64th St, Chivngo, IL 60629 (referred to below as
"Grantor") and Park Federal Savings Bank, whose address is 5400 Srath Pulaski Road, Chicago, Il 60632
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propery, fogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock/ir"utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, gecthermal and simiiar matters, (the "Heal Property”) located in Cou/l County, State of
Winois:

LOT 34 IN ADAM'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 15 OF THE SUBDIVISION OF THE

SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2837 S St. Louis, Chicago, IL 60623. The Real
Property tax identification number is 16-26-418-015-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Persanal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasconably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in_addition to those acts set forth above in this section, which from the character and use of the
Property arc rezsonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shail wa when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, wate. cnarges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain/he Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except furthose liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not.dua as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payinent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lziyg as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Cirantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor-has.notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash < -a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discrarge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosuie '¢r sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adve'se judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee un:uer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender spusfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentai’ official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befare aov work is commenced,
any services are furnished, or any materials are supplied to the Property, 41 any mechanic's lien,
materiaimen’s lien, or other lien could be asserted on account of the work, services, ci materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lenaer that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
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Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) bhe added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantorwarrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or i1 any title insurance policy, title repaort, or final title opinion issued in favor of, and accepted
by, Lender in conosction with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver s Mortgage to Lender.

Defense of Title. Subject (o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property aoziist the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Graatcr’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, ~arantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grantor will deliver, or causz to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation,

Compliance With Laws, Grantor warrants thet the-Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regu ations of governmental authorities.

Survival of Representations and Warranties. All-reuresentations, warranties, and agreements made by
Grantor in this Morgage shall survive the execution &\ delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such tiinz as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation nicceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor snas.oromptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defeii”.the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shz.'-o2 entitted to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be-requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemncd hy eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may <t its. election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness ‘or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
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Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor’s trustee in bankruptCy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Montgage or of zay note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, ard Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebteciess or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails (o make any payment when due under the Indebtedness.

Default on Other Payments. Fajlurc of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Other Defaults. Grantor fails to comply with/bi~to perform any other term, obligation, covenant or condition
centained in this Mortgage or in any of the Releiea, Documents or to comply with or to perform any term,
obligation, cavenant or condition contained in any ¢thzr agreement between Lender and Grantor.

False Statements. Any warranty, representation or stecerient made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Dorements is false or misieading in any material
respect, either now or at the time made or furnished or becoines fatse or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Retater. Dccuments ceases to be in full force and
effect (including failure of any collateral document to create a valit 217 perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the apnointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any fvpe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or ageinst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proeeadings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor o Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnichment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a goaod faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covercd. by this paragraph include, without limitation, however subject to any limits under
applicable law, Lende.’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fei2s-and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injuncticiy; appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining-utle reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the @xient permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided py law.

NOTICES. Any notice required to be given vnder this Mortgage, including without limitation any notice of default
and any natice of sale shall be given in wiitiog, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise reguired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited it the-United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has prioity over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other partics. snecifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrzes to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or requirea by 'aw, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to recor¢. .t Release Deed Document will be
included in the final amount due. The amount collected will correspond. it the amount charged by the
applicable County Recorder’s Office at the time of payoff.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of th's Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes ins antire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteraticn’oi or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or pa\ies sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

20157973



L6LEWe

¥

i

UNOFFICIAL COPY |

ajqesydde Jaywo 10 “bas 19 ‘LOBG UCNIRS ‘IS ¥ 19v AI9A02aY puB UONRAIOSUOD 92inosay aul “bas 18
‘LOBL UONRS "O'SN 6F 10y uonBLOdsuR)] s[eLIe snopiezeH oyl ‘(L,vHYS.) 66¥-66 "ON ' "Ond ‘9861 JO
10V UOIeZIIOYINEaY pue sluawpuawy punyadng syl ‘(.v1oud390,) 'bas 18 ‘1096 UolDAS 'H'S'N Zb 'PapusSwWEe
SE ‘086l JO 19y Aljgei] pue ‘uopesusdwon ‘osuodsoy [euswuoiauz amsudysidwo) Syl uoneuw
noyiim Buipnour luswuodiaug 8yl Jo Ylesy uewny jo uonos1osd sul ol Bunejas saoueuipio pue suonenbal
'SAINJEIS [B20} PUE [RIBPS} ‘91BIS |[B PUB AUB UB3LW ,SMET |BIUSLULIOJIAUT, SPIOM 8UJ 'SMET [ejudwiuoiaul

JINEJRA,, Pajil ucnoes ayy ul 96eGUOW SIU} Ul YUoj 19s Nk ay) sueaw JNejsq, pIom 8yl "ynejad

‘Auoedes Jaaareym ul
810N au} BuluBIS SaIUS pUB Suosiad JALI0 |[B PUB ‘ZAUJUBS OIJRIIN SUBSW ,JaM0110g, PIOM BYL ‘Jamollog

8p07 [BI2JSWWO0Y) UWLIOHUN 8yl ul swual yans 0} painguie sbujuesw ayl saey jeys abebluopy
SIL} Ul POUYSD SSIMIOLI0 10U SULID) pu SPIOA, 'ainbal Aewl IXaju00 oy} se “enbuis syl apnioul fleys feind suw
pue ‘leanid sy apnjsul. [leus Jenbuis ayl ul Pasn sWial pue SPIJOA “BIUBWY JO SAIBIS PaliuN au) JO ASUOW [NME
Ul SUNOWe UeaW |[EUs SIunowe Jejiop 0] Sooualaa) (e ‘AJelluod oyl ol palels Aedyads ssalun afebuop
SIyl w pasn uaym sBuiupsil BUIMO)0) BY) 8ABY ||BUS SUKB] pue spiom paziendes Buimoio) sul “SNOILINIHA3A

aBeBUOW S A0 £24N0as SSAUPIIGIRY] | 0} SB Sioull] 10 31BIS aul 10 SMe| uopdwaxa pesisauloy
ayl jo swauaq pue Swybu (e S9vem puB $9seafRl AQassy JOUELD uojdwiaxy pesjsswoH JO ISAIRM

‘Auer-ayjo Aue jsurebe Aped Aue Aq JyBnoiq wieppsaunod Jo ‘Buipaasoid
‘uonoe Aue ul ey Aanf Aue o) Sy oyl aniem Agalay 2bebuop siyy o} saed iy CAmnp aaem

‘abebuo sy Jo eauruouad Yl Ul 99USSSO BY) JO $) AWl ‘dIUISST Y} JO 1 AW

*SSaUpDIgapU|
ayl Japun Aujgel| o0 abebuow syl jo suonebigo-sui wol) Joueis) Buisesial INOYUM UOISUSIXS 10 2IURIBaQI0)
J0 Aem AQ sssupalgapul ayl pue obeBuoW SIYl 01 22Us13J8) YUM SIOSSaDINS S JOIURID yum [Bap Aew
‘10JURIE) 0] B21I0U INOYNM '1apuaT ‘Iojuelr) LUBY] Joylo (10siad B U palsaa sawosaq Auadoid 8yl jo diysisumo
J| 'subisse pue $10$832aNSs Jiay) ‘saiued ay) Jo Jauaq ol r1.ainu) pue uodn Burpuig aq |leys sbebuow syl
‘1S90 $,J0IURID) JO JBjSuB} uo oBRBLOW SIYl Ul PaTRIS SuoiEY Ul Aue 0} 100[gns subissy pue S108$300NS

*19pua JO Juasuo?
uslium ayl Inoyum ‘Auoeded Aue ul 1spusT JO 1Buag ayl 1o} 10 Ac/gy awn Aue Je Auadold syl ul alelss 10
15249Iu Jaylo Aue yum abeblopw sy AQ palead a1eIse JO 1salaiul ayl fo Jubiaw ou aq |leys aiay) -1abiay

-3beBuol syl Jo uoisiaoid Jaylo
Aue jo Aupgeassojua 1o Anpiea ‘Alefial syl 10aye lou |jeys abebuow siyl Jo toisiacld Aue jo Aljigeadlojusun
Jo ‘Aupieaur ‘AureBa oyl ‘me| Ag paunbar asimiaylo ssojun  ebebuop syl oy palslep pasepISuod
aq Ileys U ‘paylpow os aq ouur? uoisiacid Buipuayo ay) | '|qeanloud pue ples ‘el sawo2eq 1l eyl 0s
paijipowl PAIBPISU0D 3Q |feys uoisiacid Buipusyo aul ‘BiqiIsSes) J| '9JUBISWNIND 18410 AUR (1 SB ajgeadsoluaun
10 ‘pieaur ‘reBa uoisiacsd Buipusyo syl ayew lou Jreys Buipuly Teyl ‘eduelswnang Aue-0) 30 8|qesdiojuaun
10 ‘pireaun ‘1eBaq aq 01 abebuow sy Jo uoisiaoad Aue spuy uonaipsunl Jua1adwiod Jo Uno2‘eql ANIgeIaAlS

*J8pUdT JO UOIIBIISIP B|0S €4 I PlRUYIM
10 pawelf ag Aew WBsU0I YINS S3SLI (B Ul pue pasnbal st USSUOD YINS asaum S8JURISU uanbasans o1
Wasuod Buinuiuod ainyisuod 10U |leys SoUBISUl AUB Ul 1apusT AQ uasuod yons Jo Bunuelb ay) ‘sbebuop sy}
Japun paJinbai S1 19pudT JO JUSSUOD BU] JAAJUBYAL "SUONJBSURI) aminy Aue 0} Se suoilebiiqo sojuels) jo Aue
Jo 10 sybu §,18puBT JO AUR JO JOAIBM B SINNISUCD [[BYS ‘I0UBIL) pUE JBpuaT udamlaq Bujeap Jo asimoo Aue
lou ‘Japua Aq sanem doud on ‘afirbBuop siw jo uoisiaoid Jaylo Aue Jo uoisiaaid eul Yyum aoueidwod 1aims
puBWAP 0} asIMIBYI0 YD S,J8pusT Jo JAaAIBM B aInlsuod 1o aapnlaid jou eys abebuop syl jo uoisiaoid
e JO Japusa AQ Jaaem v WyBU Jayio Aue Jo Bl yons Jo JaAlem e se alesodo jeys wbu Aue Buisinleaxe
Ul Jopua jo wed Syl uo UOISSILO JO AeiBp ON JepudT Ag poufiis pue Bunum ul UdAIB Si JOATBM UINS
sso|un abebuow siyl Jopun siybll Aue paAlem SABY 0] PAIRIP aq 10U |jleys Japua “Japua Aq Jsaem oN

"SI0Ul[] JO B1BIS ‘AlUN07) ¥007) 4O SUNOI 8y)
§0 uonoIPsSLN 8y} 0) NwWQNs 0} 1senbaJ § JapuaT uodn sevIBE JOJUBID ‘UNSME| B S| 8J3Y] §| "SNUIA JO 3I0Y9H

o1 abeq (Penunuo)) 80297 1£0E0 :ON ueo
JOVYOLHONW



| UNOFFICIAL COPY

Loan No: 0303146708 (Continued) Page 11

state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Nicacio Sanchez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to hurman health ar the environment when improperly used, treated, stored, disposed of, generated,
manufactured, 4 ansported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense a%d include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or-{isied under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, peuinieum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The woid "improvements™ means all existing and future improvements, buildings, structures,
mobile homes affixed on th:"Heal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebiedness. The word "Indebteaness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Ralated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and surstitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharae Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage. tagether with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Saviiys Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage betwaeen Grantor and Lender,

Note. The word "Note" means the promissory note dated JanZary 18, 2003, in the original principal amount
of $101,000.00 from Grantor to Lender, together with all renawa’s of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissorv.note or agreement. The interest rate
on the Note is 6.750%. The Note is payable in 359 monthly paymeitz. of $655.08 and a final estimated
payment of $659.72. The maturity date of this Mortgage is February 1, 205

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements Gi, 2 all substitutions for,
any of such property; and together with all proceeds (including without limitation all iissrance proceeds and
refunds of premiums) from any sale or other dispaosition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage. :

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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