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DEFINITIONS

Words used in multiple sections of this document are defined helow and other wards are defined in Sections 3. 11,
P30 18,20 and 21. Certain rules regarding the usage of words used in this docunient are also provided in Section 16.

(A)  "Security Instrument” means this decument, which is dated JANUARY @ 9 . 2003,
together with all Riders to this ducument. '
(B) "Borrower" is

MARGARET MADRIGALI, AS TRUSTEE OF THE * 'MARGARET MADRIGALI" REVOCABYF

DATED JULY 10, 1990, TRUST

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
sulely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under (his Security
Instrument. MERS is organized and existing under th 2 laws of Delaware. and has an address and telephone number
of P.O. Bax 2026, Flint, Ml 48501-2020, tel. (888} 679-MERS.

) "Lender"is PROFESSTONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION ‘ organized
and existing under the laws of  ILLINGIS

Lender's address is 2626 WARRENVIILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

i
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(E)  "Note" means the promissory note signed by Borrower and dated JANUARY G 2003
The Note states that Borrower owes Lender  (NE HINCRED SIXTY SRVEN THOUEAND SEVEN HINCRED AND
00/100 Dollars (U.5. 8167, 700.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Paymems and o pay the debt tn fuld not Jater than - FEBRUARY 1, 2033
(F)  "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G)  "Loan" means the debtevidenced by the Note., plus interest, any prepaymeut charges and late charges due uwder
the Note, and all sums doe ander this Security Iusirument, plis interest,

() "Riders" incans all Riders o this Securtty Instrwment thar are execuied by Borrower, The following Riders
are 1o be exeeuted by Borrower |[check box as applicablel:

El Adjustable Rate Rider [:l Condominiun Rider D Second Home Rider
[:] Balloon Rider [:l Planned Unit Developutent Rider @ Otler(s) {specity]
E] -4 Family Rider il Biweekly Payment Rider INTER VIVOS REVOCABLE

TRUST RIDER

() "Applicable Law" means all conurolling applicable federal, state and local statates, regudations, ordinances and
administrative rules e orders (that have the effect of law) as well as all applicable final, non-appealable judivial
opinions,

B "Conmuwnity Assoctation Dues, Fees, and Assessnients” means all dues, fees, assessinents and other charges
thar are imposed on Borrower' st the Property by a condominsium association, homeowners dassociation or similar
organization. )

(K)  "Electronic Funds Transfer" seans any transfer of funds, other thaw a transaction originated by check, dralt.
or similar paper instrument, which is inibated through an electronic wermial, telephonic Instrument, compriter, or
magnetic tape so as W order, nsteuct, or auinorize a tinancial lostitdon o debit or credit an account, Such term
includes, but is not limited 1o, poimt-of-sale trinsizes, antomated teller mackine trausactions, transfers initiated by
telephone, wire transfers, and aviomated clearinglicase tramfers.

(1) "Escrow Hems" means tiose dems that are desed1berd in Section 3.

(A "Miscellaneons Proceeds” means any compensiiionssetthament, award of damages, oF proceeds paid by any
third party {other than insurance proveeds puid vuder the covriages described in Section 5) for: (i) damage 1o, or
desteuction of, the Property: (it} condemmation or other takings L4l or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissionsazao, the value ad/or condition of the Property.
(N} "Mortgage Insurance™ means insurance protecting Lender agaiesd the nonpayment of, or delault on, die Loan,
() "Periodic Payment” means the regularty schedubed amount due o0 Gyprincipal and interest under the Note,
plus (1Y any amounts under Section 3 of this Security nsteument,

(P "RESPA" means the Real Estate Settlement Procedures Act (12 LS .CLEZED et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 33001, as they might be amended from 5icty e, or any addidonad or
suceessor Jegislation or regulation that governs the same subject niatter.  As used i00this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed i regard 1o a "federallvaclaed morgage loan"
even if the Loan does not gualify as a "federally related morgage loan” under RESPA.

Q)  "Successor in Interest of Borrower" means sty party that has taken title to the Propery? viether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

{Type of Recording furisdiction] [Name of Recording furisdiction]
LOT 470 AND THE SOUTHWESTERLY i0 FEET OF LET 471 IN KOESTER AND
ZANDER'S SUBDIVISION IN CALDWELL'S RESERVE IN TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
A.P.N. #:13-03-117-0320-0000

which currently has the addeens’of 6054 N, KOSTNER AVENUE
|Street]
CHICAGO L Ahinods 60646 ("Property Address"):
iCity| |7Zip Code]

TOGETHER WITH all the improvemeuts rdw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par’ of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoi/ig isreferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only ieg-i title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEPS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interesis/m:luding, but not limited to, the right to foreclose
and sel] the Property; and to take any action required of Lender inclzidiag, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of theestate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againgta!! claims and demands, subject
1o any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. nor -uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real prperty,

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shali he made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ar more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawi upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the owtstanding principal balance under the Note immediately prior to foreclosure. No oftser or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing rthe covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dus under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounrs due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recetvis i payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If
more than one Periodic Paymedt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payminis if, and o the extent that, each payment can be paid in full, To die extent that
any excess exists after the paymenct ivapplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Vobitary prepayiments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ciarige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siall pay to Lender an the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"}<oprovide for payment of amounts due for: (a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Pronirty, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurancepieaiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i »Ccordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time aurirg the term of the Loan, Lewder may require
that Community Association Dues, Fees, and Assessments, if any, be escroved by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompuly furnish o Leader all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items(umess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowes < obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver nuay only be in writing., D'vthe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow riems for whicl payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment
within such time period as Lender may require. Borrower's obligation o make such payments and o 5 rovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumesitas the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directiy, pirsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount,
Lender may revoke the waiver as (o any or all Escrow ltems ai any time by a notice given in accordance with Section
15 and, upon such revocarion, Borrower shall pay to Lender all Funds, and in such amounts, that ar¢ then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Fuuds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require vnder
RESPA. Lender shall esiimate the amount of Funds due on the basis of current dara and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

1f there is a surplus of Funds held in escrow, as'defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is a deficiency of
Funds lield in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lsoder the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly paymats.

Upon paynient in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds/ne!d by Lender. ,

4, Charges; Licus. Borrower shiall pay all taxes, assessments, charges. fines, aud fmpositions attributable
to the Property which can attay priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commur'ly Association Dues, Fees, aud Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall jav them in the manner provided in Section 3.

Borrower shall promptly dischutge any lien which Lias priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of th: obligation secured by the lien in a manuer acceptable to Lender, but ouly
so long as Borrower is performing such agrezment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wihich iy Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ounly untit such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subcrdipating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a Hensswdich can ateain priority over this Security lnstrument,
Lender may give Borrower a notice identifying the lien. VWipin 10 days of the date on which that notice is given,
Borrower shall satisfy the tien or take one or more of the actiorigset forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a<esi estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Tnsurance. Borrower shall keep the improvements novr existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exweraed coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requites iwsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that. Lcader requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Theliisurance carrier providing
the insurance shall be chosen by Borrower subject to Lendec's right to disapprove Borrower's olivice, which right shall
ot he exercised unreasonably. Lender may require Borrower to pay, in connection with thix Lowneither: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time ¢iaz ge ‘for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in counection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the conterts of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurauce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subjelt to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as ay
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. “1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional Juss
pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppartenity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Aprilicable Law requires interest 1o be paid on such iusurance proceeds, Lender shall not be
required to pay Borrowerany juterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall wot '« paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not £esnomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrumest, whether or not then due, with the excess, it any, paid
to Borrower. Such insurance proceeas shatl be applied in the order provided for in Section 2.

[f Borrower abandons the Property ( Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may negatiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquired the Property under Section 22 or otherwise, Borrower hereby
agsigns to Lender {a) Borrower's righis 1o any insurance praceeds in an amount not to exceed the amounts unpaid
wider the Note or this Security Instrument, and (b) any ovler of Borraser's rights (other than the right (o any refund
of unearned premiums paid by Borrower) under all insurance jielicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use tic insurance proceeds eithier to repair or restore (he
Property or (o pay amounts unpaid under the Note or this Security foscument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use thy Propenty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contirue yr occupy the Property as Borrawer's
principal residence for at least one year after the date of occupancy, unless Lended otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenvatizng circumstaneey ex4st which are beyond Borrower's
control. .

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not desiroy,
damage or impair the Peoperty, allow the Propetty (o deteriorate or commit waste o the-Uropercty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prelent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Secriors that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged <o avoid further
deterioration or datnage. If insurance or condemnation proceeds are paid in connection with damage t6; 22 e 1aking
of, the Property, Rorrower shall be responsible for repairing or restoring the Property oaly it Lender lias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Foiring 800-649-1362
Form 3014 1/01 Page 6 of 13 www. docmagic.com

- | IR AR TR D



. UNOFFICIAL COPY

30158130

material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is a legal
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Iustrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property aud rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticns/or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section 9/ Leiwlar does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability.iornot taking any or all actions authorized under this Section 9.

Any amounts disburses by Lender under this Szction 9 shall become additional debt of Borrower secured by
this Security Iustrument. Thesc ameunts shall bear imerest at the Note rate from ihe date of disbursement and shall
be payable, with such interest, updu rotice from Lennler to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Barrower acquires fee title w the Propert ), the leaseliold and the fee title shall not merge unless Lender agrees to tle
merger im writing.

10, Mortgage Insurance. If Lender tevaired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main ain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasis tolbe available from the mortgage insurer that previously
provided such insurance and Borrower was required to male separately designated payments toward the premiums
for Mortgage Tnsurance, Borrower shall pay the premimims reguiired to obdain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurérselected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continecto pay.to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and
retain these payments as a nen-retundable loss reserve in lien of Mortgage Insirmace. Sucl loss reserve shall be non-
refundable. notwithstanding the fact that the Loan is ultimately paid in full, and-L<uder shall not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer {equice loss reserve payments if
Mortgage Insurance coverage (in the amount and for tlie period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of =is¥Ing the Loan and
Borrower was required to make separately designated payments toward the premiums for Mettgage Tusurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to provide a noa-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writtenagreement
between Borrower and Leuder providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify théir risk, or reduce losses. These agreementis are on terms atxl
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may lave available (which may incfude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might
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be characterized as) a portion of Borrower's payments for Mortgeae Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an atfiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often (ermed
"eaptive reinsurance.” Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed 4o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomaticalty, anil/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

1. Assizmuent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid wlender. '

If the Property )is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period. Liewler shall have the right to hold such Miscellaneous Proceeds umtil Lender has had an
apportunity o inspect such Zrogiarty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be nndertakenpromptly. Lender may pay for the repairs and restoratton in a single disbursement
or in a series of progress payments 24 the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such/Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miseelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the casess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or {oss favalue of the Property, the Miscellangous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w0
Borrower. ‘

In the event of a partial taking, destruction, or loss in valol of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction. or Jogs 1o value is equal 1 or greater tham the amount
of the sums secured by this Security Instrument immediately before the rartial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured byilus Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following freetisn: {a) the total amount of the sums
secured immedtiately before the partial taking. destruction, or loss in value divideG by, (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balzice shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in ‘whizh the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thon the amount of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borrowe! and Lender otherwise
agree in writing. the Miscellanecus Proceeds shall be applied to the sums secured by this Security Jasiiument whether
or not the sums are then due, _

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Gppasing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeitare of the Property or other material hupairment of Lender’s interest in the Property
or rights under this Security lustrument. Borrower can cure such a detault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €Faries 800-645-1362
Form 3074 1/01 Page 8 of 13 www. docmagic.com

- VLI ORI EN EY



. UNOFFICIAL COPY 0156150

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intetest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repcur of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extemlon of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower or any
Successor in Initerest of Borrower shall not operate to release the lability of Borrower or any Successots in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security

- Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nor'oe 1 waiver of or preclude the exercise of any right or remedy,

13. Jointznd Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obitigitions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does a0t cxecute the Note (a "co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant aud convey the co-signer’s interest in the Property under the terms of this Security {nstrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend . Liodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-gigner's consent.

Subject to the provisions of Section. I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen tn writing, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender aglees t such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided 1n Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrow(r fes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest {n4ite Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees. property inspeciisn and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chaipz a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fZes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, aid thit law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with<ir=-Loan exceed the permitted limits,
theu: {a) any such loan charge shall be reduced by the amount necessary to redoce thecharge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or'hy making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment chasge is provided for under the Note). Borrivicr's acceptance of
any such refund made by direct paynment to Borrower will constitute a waiver of any right of actod Borrower might
have arising out of such overcharge. .

15. Notices. All notices given by Borrower or Lender it counection with this Security Instru/nent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only vne designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given Iy delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender.

L
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that dny provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Seeurity
Instrument or the Note which can be given etfect without the conflicting provision.

As used i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transrer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "luterest in
the Property" means any legal or heneficial jnerest in the Property, including, but not limited to, those beneficial
interests (ransferred 1@ bond for deed, contract for deed, installment sales contract or escrow agreement, the inrent
of which is the transfer ol #ile by Borrower at a future date t0 a purchaser.

If all or any part of ike Pioperty or any Interest in the Property is sold or transferred (or i Borrower is not a
natural person and a beneficiai inrcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if suck’exercise is prohibited by Applicable Law.

I Lender exercises this option, Leyder thall give Borrower notice of acceleration.  The notice shall provide
a period of not less than 30 days from thedae the notice is given in accordance with Section 15 within which
Borrower must pay all sus secured by this Secirny Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rémedies permined by this Securiry Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumers B! scontinued at any time prior 1o the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Seepiry Instrument; (b) such other period as Applicable
Law might specity for the termination of Borrower's right to reipstiz: or (¢) enury of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lerdzt all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (bYcurvs any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrvdnent, including, but not imited 1o,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secarity Instrument; and (d} taes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this-Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contamue rnchanged unless as
otherwise provided under Applicable Law, Lender may reguire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order;{cyCertified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituton vase deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsiatzment by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it no aceeleration
had occurred. However, this right fo reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

-
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to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an individual
litigang or the member of a ¢lass) that arises from the other party's actions pursuand to this Security istrument or that
alleges that the other party has breached any provigion of | or any duty owed by reason of, (his Security Insttument,

[ -

until such Borrower or Lender has notified the other party (with such notice given incompliance witl the reguirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giviag of such
notive to take corrective action. I Applicable Law provides a time period which must elapse before certain action -
can be taken, that time period will he deened to be reasonable for purposes of this paragraph.  The notice of
aceeleration and opportuiity to cuee given to Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursuant to Section 18 shall be deemed 0 satisfv the notice and opportunity to take corrective action
provisions of this Section 20.

21, Nzzardous Substances.  As used i this Section 211 (2) "Hazardous Substances” are those substances
defined as (oxicor hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosepsrother flanimable or 1oxic petroleam products, toxic pesticides and herhicides, volatile solvents,
materials containingashestos or formaldehyde, and radioactive materials; (h) "Eovironmental Law® means federal
faws and laws of (he jaricdiction whiere the Property is located that relate to hiealth, safety or environmental protection;
(¢} "Envirommental Clewdap® includes any response action. remedial action, or removal action, as defined in
Environmental Law; and (D/ae "Environmental Coadition” means a condition that can cause, contribute to, or
otherwise trigger an EnvironmentaCleanup.

Borrower shall not cause orpérait the presence, use. disposal, storage, orrelease of any Hazardous Substances,
o threaten to release any Hazardous Substavees, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property 4a) that is i violatdon of any Environmental Law, (b) which creates an
Favironmental Condition, or (¢) which, ged tonthe presence. use, or release ot a Hazardous Substance, creates a
condition that adversely aflects the value of sKe?roperty. The preceding two seutences shatl net apply to the
presence, use, or sturage on the Property of smalliquarsities of Hazardous Substances that are generally recognized
to be appropriate to normal residential wses and o maintenance of the Property (including, but not limited to,
hazardous substmces in consimer products).

Borrower shall promptly give Lender written notice «1 () any investigation, claim. demand, lawsuit or other
action by any governmental or regulatory agency or private party ivvolving the Property and any Hazardous Substance
or Envirconmmental Law of swhich Borrower hag actual knowledge, (1) snw Environmental Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of releasesotany Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substarce which adversely affects the value of the
Property. 1f Borrower learns, or is uotilied by any governmental or regulaiody 2uthority, or any private pZn'ty. that
any removal or other remediation of any Hazardous Substinee affecting the Propedty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law., Nathing herein shalf create any
obligation on Lender tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaut and agree asAcliows:

12, Acceleration; Remedies, Lender shall give nolice to Borrower prior to accélecation following
Borrower's breach of any covenant or agreement in (his Security Instrument {hut nof prior to aceelzzation under
Section 18 unless Applicahle Law provides otherwise), The notice shall specify: (a) the defanlt; h} the action
required to cure the default: (¢) a date, not less thaw 30 days from the date the nolice is given to Borrower, by
which the default must be cured; and {d} that lailure to cure the default on or hefore the date specified in the
natice may result in acceleration of the sums secured by (lis Security Instrument, foreclostre by judicial
proceeding and sale of ihe Property. The notice shadl further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
lefense of Borrower (o acceleration and loreclosure. I the defanlt is not cared on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all stuns secured by this Security
Instrument without further demand and may loreclose this Security Instriment by judicial proceeding. Lender
shall e entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22, including,
Bt not fimited to, reasonable atlorneys' fees and costs of title evidence,
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23. Release. Upon paymem of all sums secured by this Security Instiument, Lender shall refease this Security
lustramnent. Borvower shall pay any recordation costs, Leuder may charge Borrower a fee for releasing this Seourity
Instrument, but ouly it the fee is paid o a third party for services remdered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Ulinois aw, the Borrower hereby releuses and waives all righits
uider and by virtue of the Hlinois homestead exemption Laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lzider, Lender may purchase insurance at Borrower's
expedse to protect Lender's interests in Borrower's collateral. “his insurance niey | but need not, protect Borrower's
interests. The coverage that Lender purchases iay not pay any claim that Borrower makes or any claim that s made
against Borrower in connection with the colliateral. Borrower iay later caneel any tnsuratve purchiased by Lewder,
but ouly after providing Lender with evidence that Borrower has obtaiied jusurance as required by Borrower's and
Lender's agreendnteal Lender purchases insurance {or the collateral, Boervower will be responsible for the costs of
that insurance, includipginterest and any other charges Lender may impose in conection with the placement of the
insurance, until the effeniive date of the cancellation or expiration of the insutance. The costs of the insurance may
be added to Borrower’s {oie! satstanding balance or obligation. The costs of the insurance may be more thap the cost
of inswrance Borrower may Lo aVie to obtaiu on its own, ’

BY SIGNING BELOW, Borrower accepts aud agrees to the terms and covetauts contained in this Séeurity
lustrument and in any Rider executed Ly dottower and recorded with it.

M al, 0 Vil  Masgndd Wediged. .,

-Borrower -Borrower
MARGARET MADRIGALI INDIVIDUALLY AND AS

TRUSTEE OF THE MARGARET MADRIGALI TRUf, ,
UNDER TRUST INSTRUMENT DATED JULY 10, ggé 1990
FOR THE BENEFIT OF MARGARET MADRIGAL.,. /Y1 ]

.

{Seul) R & (Scal)
-Borrower -Borrower
A Sy . . {Seauly
-Borrower ~Borrower

Wituess: Wilness:
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State of [linois
County of COQK

The forepoing instrument was acknowledged before me this 9TH DAY OF JANUARY 2003
by MARGARET MADRIGALI ‘

-
¢

ighatare of Person Taking Ackmﬁv,ledgmeﬁf‘"

"OFFICIAL SEALT
SANDFA A, YOHE

NOTARY PUBLIC, 51AVE OF ILLINOIS Title
MY COMMISSION EXPES11/9/2004
(Seal) - ‘ Serial Number, if any
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SPACE ABOVE FOR RECORDERS USE . _

INTER VIVOS REVOCABLE TRUST RIDER
Loan Number
DEFINTTIONS USLED IN 'THIS RIDER.

(A) "Rewcable Trust” THE MARGARET MADRIGALI REVOCABLE NG TRUST

LIV
TRUST CREAYED UNDER TRUST INSTRUMENT DATED JULY 10, /l/‘.l;dér FOR THE
BENEFIT OF MARGARET MADRICALI. 1990

(B) "Revouable Tiusi 1rustee(s)” MARGARET MADRIGALT M"/W“

trustee(s) of the Pevongh iz Tuust,

(C) "Revocable Tyast Slithor(s) MARGARET MADRIGALI

. t
seitlor(s) of the Revocable Trost, ’

() ‘“Lender,”
PROFESSIONAL MORTGACE PARTNERS INC.

(E) “Security Instroment.” ‘The Deed of ‘Trrstand any tiders theretn of the same date as the Rider given o

sccure the Nute to the Lender of the same date mad( by heRevocable Trust, (e Revocable Trust Trustee(s) and the

Revoeabile Trust Setthoi(s) and any othet natural persosswigning such Note and covering the Property (as defincd
below). .

, () "Propenty.” The nepartv deseribed i the Secnrily<lnsirument and located ai:

6054 N. KOSTNER AVENUE, CH1CAGO, ILLINOIS 60646

[Property Adklress)
TINS INTER VIVOS REVOCABLE TRUST RIDER is msde this” 5TH dayof TANUARY 2003
and I inconporated into and shall be deemed to amend aud supplen xe (e Security lnstrument.

ADDITIONAL COVENANTS. Tnaddition ta the covenants and ugieements e iv/the Seendity Instimment,

the Revocable Trust Tiusteefs) and dhe Revocable Trast Setiloi(sy and the Lember urio i vovenant and agiee ns
follows:

Ao INTER VIVOS REVOCABLE TRUST

L CERTIFICATION AND WARRANTIES OF REVOCABIE TRUST TRUSTEE(S)
‘The Revocable 11081 Trusiee(s) cenify s e Lender that the Revocable Trust is an iner vivos revosabts
wnst {or which the Revocable Trust Trustecs) are olding 1ol tiile 1o the Property as trusteeis).

Page |
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'u. ) In h E,I @I&A nm(uew svu iymemed under
the [aws o[ lhf_ &

the ({vst jns rumuu creating the Revocable
"Trast 45 i full force aml ctfcct wid tlme are ni amendments o mher mdifications (o the trast insirwment affecting

the revocabitity of the Revocable Trost; (i) e Propedty is located in e ste of TLLINOIS ;
(iv} the Revaocable Trust Trustee(s) have full power and avihority as drestee(s) vader the trust instrement creating the
Revouatle Toust and winder applicatsls law 1o execute the Seoirity lustranient, fnchuding (his Rider; {v) the Revacable
‘Trust Frostee{s) have excouted e Security Instrument, inctuding 1his Rider, on bekalf of 1he Revotitbie Trus); {vi)
the Revocable Trust Scitlor(s) have exeented the Security Iistroment, including this Rider, acknowledging all of ihe
wems and conditions coutained theeein gwl agreeing 1 be Lbound thereby, (vil) only the Revacabile Trust Setelai(s)
and the Revocable Tiost Tieices) may hold any power of dieation over the Revoabie Tros; (vil)) only whe
Revacable Trust Serilor(s) hokd the power 1o direcd the Teustee(sy in the management of the Property; (ix) only the
Revacable Toust Settlor{sy huld the power of wvocatiod over the Revocable "rust; and (k) the Revocable Trust
Tiustee(s) have not been winitied of he existence o1 assenfon of any lick, encambrance o cladm against any beneliciat
interestin, or transfer of all or sy pottion of any benelicia) interest iu or powers of direction over dhe Revocable Tiust
Frustee(s) or the Revocadle Tiust, as the case may be, or power of revocation over the Revoculile Tuast

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTHEE(S) O] REVOCARIE TRUST OR BOTIL NOTICE OF CHANGE - OF
REVOCABLE TRUSTTRUSTEE(S); NOTICE OF CHHANGH OF OCCUPANCY OF THE PROPERTY; NOTICE
OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trusiees) shall provide timely notice o the 1 endzr promptly apon notice of
knowlelge nf any sevocation oF termination of the Revocable Trust, o of any change in the Joldes of the powers of
direction o7cr the Revocabls Trust Truseee(s) or the Revocable Tinst, as the ease may be, of of any change in ihe
hatders Gf e sower of tevocation vver the Revocable Trust, or both, ar of any change in the tiustea(s) of the
Revocable Tysstgwhether sch change is tempoiary or pesmaneat), or of any change in the ueenpancy of the Properiy,
ur of any sale, transfel, pasi

signmend or other dispasitfon (whether by operadon of law or otherwise) of any benelicial
interest in the Revocyl e"Trust.

B, ADDITIONAL B ROWER(S)

The term *Borrowar® (whew used in the Secnrity fusirument shodt refer 10 the Revocable Trust, the

Revacable Trust Trusiee(s) and ibeRevezable Tryst Seadeot(s), joinily and severally. Each party signing this Ridec
below {whether by accepting and agreeinyg 1 the terms and covenants contained herein oy by acknowledping sl of the
ferms ant covenants contained herein amd (greieg W e bonud trereby, o1 both) covenams and agrees thiet, whether
or ot such pacly is named as "Borrower” on Qo page ol the Security lastrumend, cach covenant and agregment
amd undentoking of the "Boviwier” in the Seeurity BGiament shatl be such party's covenant and agreement and

wndertaking as "Boyrower® and shall be enforceable by the Lemdar as if snel pavty were named as "Botrower™ in the
Secugity laslenment.

. TRANSFER OF TIIE PROPERTY OR A BENEOIAL INTEREST IN THE REVOCABLE TRUST
Uniferom Covenant 17 of the Sccurity stiumenn i apcpded wroeud as fullow:
Transfer of Beneticial Inferest; Pranster of the Property,

I, withont the Leader’s prior wiitlen cousend, (i) all ocziy part of the Property or an Interest in the

Praperty s suld or transterred or (i) there is o sile, wanster, assignment ot Sther lisposition of any beneficial nterest
in the Revocable Trusi, the Lender may, al it opiion, require Mamediate pavmert in foll of alt sums secured by e
Securtty Instrument, | uwever, this opilon shall nol be exercised by the Lenderdf Ceeivise is prohibled by federnl taw
w8 of the duse of the Seeurity nstinment,

1 the Lender excretses 1his option, the bender shafl give e Borrower notics ol azceleration. The nivice
shadl provide a period of nat less than 30 days fram e date dwe notlee is delivered ‘or railed within which (he
Boirower most pay all sums secoied by the Secorily lusitument. i the Borrower fails 10 pay afl sums secuied prior

w vhe expiration of this period, the Lender may invoke any and all remedies permitled by the Security Instrument
withiut funther hutice ot demand an the Bunower.
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BY SIGNING BELOW, the Revovable Trust Tivsteeqs) accept and agiee o the (cems and covennnts.
contained in this Imer Vivos Revocable Trust Rider.

30156130

. o ?
Boir Bortowe ﬂ

MARGARET MADRIGAL! INDIVIDUALLY AND AS

TRUSTEE OF THE MARGARET MADRIGALI TRU

T 0
UNDER TRUST INSTRUMENT DATED JULY 10, 1259// 199

FOR THE BENCFE.T OF MARGARET MADRIGALI. m ”],
Bortower / Bonower
Borjower _50_;[_0 Ner

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s, achnpwiedge(s) all of the terms and covenanls
cuntaived in this Inter Vivos Revocable Tiust Rides sud agiee(s) o bebow at theseby.

(Seal)

s N —— . - 1)
Hevoeabie Trust Satifor

Revocable ‘Trust Settlor
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