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‘Words used in multiple sectiods of this document gre defined below and other words are defined in Sectons 3, 11,

- 13,18, 20 and 21, Certain mies regarding the usage of words nsed in this document are also provided in Section 16.

(A} "Security Instrument” means-s document, which is dated DECEMBER 23 ,2002
together with all Riders to this document,

(B) "Borrower"is JEFFREY R. CRMPEELL AND BRARBARA R. COHEN, HUSBaND
AND WIFE

o e o PRAIRIE TITLE

orrower 1§ the mortgagor under this Security [ ment.

?Q Wender iy ATRMORTGAGE. ag21 W. NORTH AVE.
OAK PARK, IL 60302

Lenderisa CORPORATION

and existing under the laws of ILLINOIS
Lender's address is 750 NORTH ORLEANS, SUITE 1013, CHICAGO, ILLINOIS
60610

Lender is the morngagee under thig Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 23 ,2002
The Note states that Borrower owes Lender TWO HUNDRED THIRTY TWO THQUSAND AND
00/100 Dollars (U.S. $ 232,000.00 ) plusinteresi. Borower hias promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than  JANUARY 1, 2008

(E) "Preperty" means the property that is described below ander the heading "Transfer of Righ?s rthe Properry.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate ¢harges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

organized

L] Adjustable Rate Rider {1 Condominium Rider 3 Second Home Rider
Balloon Rider Planned Unit Development Rider [ Other(s) {specify?
[J 1-4 Family Rider [} Biweekly Payment Rider
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(H} “Applicable Law” means sl controlling applicable federal, state and local statutes, regulations, ordinances and %
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(h  "Conununity Association Dues, Fees, and Assessments” means all dugs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(Jy  "Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument. which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instirution o debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transgfers, antomated teller machine fransactions, transfers injtared by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Hems* means those items that are described in Section 3.

(L)  "Miscellzacons Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage 10, or
destruction of, the Property: (ii) condenmation or other taking of all or any part of the Property; (ili) conveyance in
lieu of condemnation; or 1iv) misrepresentations of, or omissions as to, the valae and/or condition of the Property.
(M) "Mortgage Insuraiice’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N)  '"Periodic Payment" dezis the regularly scheduled amount due for (i) principal and imsrest under the Note,
plus (ii) any amounts under Section 3 of this Security Insirument.

{0y "RESPA" means the Real Esrate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. ¥t 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restricions that arg imposed in regard o 3 "federally related mortgage loan”
even if the Loan does not gualify as a "federally 7¢lvterd mortgage loan® under RESPA,

Py "Successor in Interest of Borrower" means 20y party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Woteand/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of £z Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrurnent and the Note. For this purpose, Bortower doces hereby mortgage, gravt and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Namy sf Recording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 7 PART HEREOF AS

EXHIBIT "A",

A.P.N. #: 20-12-112-055-0000

which currently has the address of 1716 BAST 54TH STREET #J

{Streer]
CHICAGO , IHitneis 60615  ("Property Address™):
[City} [Zip Code]
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all easenents,
appurtenances, and fixmures now or hereafier a part of the property. Al replacements and additiony shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secyrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sobject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants
with limited varfations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORMICOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due e »rincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under zae Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
mstrament received by Lendr 25 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or 4l subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 24 selected by Lender: (a) cash; () money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enaty; or {d Electronic Funds Transfer.

Payments are deered received by Lenderihen received at the location designated in the Note or at such other
location as may be designated by Lender in accoidanse with the notice provisions in Section 15. Lender nay return
any payment of partial payment if the payinent or part sl oayments are insufficient o bring the Loancurrent, Lender
may accept any payment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prejudice tw its rights to refuse such payteent or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are sccepted. If each Periodic Payment is applied as of
its scheduled due dare, then Lender need pot pay interest on unapelied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them w Borrower I not applied earlier, such funds will be
applied to the ourstanding principal balance under the Note immediately priot to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bocrower from making payments due
under the Note and this Security Instrument or performing the covenants and agee2ments secured by this Securiiy
Instrument.

2. Applicatiov of Payments or Preceeds. Except as otherwise described i thiz Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest fue under the Note,
{b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be aypliz | fo each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to 1ase Jiarges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

If Leuder receives a payment from Borrower for a delinquent Periodic Payment which incluacs o safficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Iate charge. If
more than ong Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perjodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied {0 any late charges due. Voluntary prepavments shall be applied first to any prepayment charges and then
as desuribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ro principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sem (the "Funds") to provide for payment of amounts due for: (a) eaxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encambrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
10 Lender in licu of the payment of Mortgage Insorance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time daring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender
Fuuds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable. the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purruses be deemed to be a covenant and agreement contained in this Security {nstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to
a waiver, and Borropver fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amountand Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the wiver as to any or all Esceow Jtems at any time by a notice given in accordance with Section
15 and, upon such revocation, Eortower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, col'ect and hold Punds in an amount (@) sufficient to permit Lender to apply the
Funds at the tme specified under RESTA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amours of Funds dug on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwisy in accordance with Applicable Law.

The Funds shall be held in an institution wiwse deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution “vhose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Tteias o fater than the time specified vnder RESPA. Lender
shall ot charge Borrower for holding and applying the Funds_anuually analvzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Apphosole Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings ol the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
amual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA.- Londer shall account o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in 2icrow, as defined under RESPA
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly paymenss. ¥ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required Ly RESPA | and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bt in no more than
12 monthly payments.

Upon payment in full of all suws secured by this Security Instrument, Lender shall pronanidy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all waxes, assessments, charges, fines, and impositions aitributable
to the Property which can attain priority over this Security Instrument, leasebold payments or groumd rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiain priority over this Security Instrament,
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Lender may give Borrower a notice identifying the len. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for a real estate fax verification and/or reporting service
used by Lender in conneciion with this Loan,

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unteasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or (b a one-time charge for flood zone
determination ava certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by ths Federal Emergency Management Agency in connection with the review of any flood zone
determination resuluny tmom an objection by Borrower.

If Borrower fails w s intain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such ¢overage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previousiy i effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cos of 1nsurance that Borrower could have obtained. Any amownts dishursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from i date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting psy m=nt.

All insurance policies required by Lender and repowals of such policies shall be subject to Lender's right
disapprove such policies, shall include a standard morigae clause, and shall name Lender as wmortgagee and/or as an
additional loss payee. Lender shall have the right to hold tle rolicies and reniewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preinizirs and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for daruge to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender o3 mortgagee and/or as an additional Joss
payee.

In the event of 1oss, Barrower shall give prompt notice to the insurance <a7cler and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such inswaice proceeds untit Lender
has had an opportunity to inspect such Property to ensure the work has been completed 0 Lerder’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disbarse proceeds fir Zue repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Untess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lenasr suall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other tiird parties,
retained by Borrower shall not be paid out of the issurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or pot thea due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwisg, Borrower hereby
assigns to Lender (2} Borrower's rights 1o any insutance proceeds in an amoum not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} uny other of Borrower's rights (other than the right o any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note oz this Security Instrumem, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least ong year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shail mainain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condidon. Unless it is determined pursuant to Section 5 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Beirower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such puiprsés. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymeiss as the work is completed. If the insurance or condemnation proceeds are ot sufficient
to repair or restore the Property Borrower is not rehieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make acasonable entries upon and inspections of the Property. If it has reaspnable
cause, Lender may inspect the interivi 24 the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an ingerior inspectnn specifying such reasonable cause,

8.  Borrower's Loan Application. Sorrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the Sirection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mforw? oo or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limied to,
representations concerning Borrower's occupancy of the Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Propertv und Rights Under this Secarity Instrument. If (a)
Borrower fails to perform the covenants and agreements contalned in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Propoo; and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or furfeirare, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢j Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriat to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or a:s:ssing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are noc biaited to: (1) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in co'st; 2nd (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing the Property includes, but is not limited to, eatering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ennapaie building or
other code violations or dangerous conditions, and have utilities turned oo or off. Although Lender zany take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Liisagreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be pavable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee ade shall not merge unless Lender agrees o the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morntgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Leoder ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent w the cost to Borrower of the Morigage
Insurance previeusly in effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage losurance coverage (in the amount and for the period that Lender requires) provided by an insurer selecied
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiwmns for Mortgage Insurance. [If Lender required Mortgage Insurance as a ¢ondition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall payr the premiums required to maintgin Mortgage Insorance in etfect, or to provide a non-refondable
loss reserve, untit Lender's requirement for Morigage Insuratce ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Sectieq 17 affects Borrower's obligation to pay inderest at the rate provided in the Note.

Mortgage Insurance rximburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay <ne woan as agreed. Borrower 15 not a party to the Mortgage Insurauce.

Mortgage wsurers evaluaie-Gieir total risk on all such insurance 1 force from time to time, and may enter into
agreemenits with other parties that hars or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the niortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insvrer {5 make payments using any source of funds that the mortgage msurer
may have available (which may include fuiis Obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, 24y purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may riseive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for ivartgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such cgreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiume raid o the insurer, the arrangement is often terimed
"captive reinsurance.” Purther:

(a)  Any such agreements will not affect the amoants tha’ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will 1.o7 increase the amounnt Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refrag.

(b)  Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. (I':ere rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortssge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such eancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceads s re hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-vepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Duiiag such repair
and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required w pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the swms secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of # partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imunediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument impiediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sams
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums
secured immedizely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the-Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstrument whether
or not the sams ate faen due.

If the Property 1 abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party
(as defined in the next senx=we) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the 7iate the notice is given, Lender is authorized (o collect and apply the Miscellaneous
Proceeds either to restoration of Lepair of the Propesty of to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” rueans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right o 3zdon in regard to Miscellaneous Proceeds.

Borrower shall be in default if any ation or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Pyoperiy or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrowercon cute such a default and, if aceeleration has occurred, reinstate
as provided in Section 19, by causing the actionw proceeding to be dismissed with a ruling tbat, in Lender's
judgment, precludes forfeiture of the Property or other mucrial impairment of Lender's inferest iti the Property or
rights under this Security Instrument. The proceeds of wuy award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assizred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorufizp.or repair of the Property shall be applied in the
order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a 'Muiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurien: granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the Liabitity of Borrower or any Successors in
Tnterest of Borrower. Lender shall not be required to commence proceedings (ganst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizatior of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witiout limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or i amounis fess than the
amount then due, shall not be a waiver of or prechude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower rovenants and
agrees that Borrower's obligations and fiability shall be joint and several. However, any Borrower who-camsigns this
Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Securiry Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.
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4. LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard t any other fees, the
absence of express authority in this Security Instrument 1 charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject e a law which sets maxinnmm loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coliected in congection with the Loan exceed the permirted limirs,
then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any
prepayment cheige (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mede by direct payment (o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5.  Notices. Al notices given by Borrower or Lender in conpection with this Security Instrument must be
in writing. Any notice to Berrower in connection with this Security Instrument shall be deemed o have been given
to Borrower when mailed by firs: class mail or when actually delivered to Borrower's notice address 1f sent by other
means, Notice to any one Bortoreer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shal’ vg the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrowershall prompily notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrow:r's change of address, then Borrower shall only report a change of address
through that specified procedure. There may Lo only one designated aotice address under this Security Instrament
at any one time. Any notice to Lender shall be g ven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anther address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given o Lender until actually received by Lender.
If any notice required by this Security Instrument is a)so required under Applicable Law, the Applicable Law
requitement will satisfy the corresponding requirement undsr 10’s Secarity Instrument.

16.  Governing Law; Severability; Rules of Constructior. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Joclted. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations, of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might e silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that ey provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not af ewr other provisions of this Security
Instrunent or the Note which can be given effect without the conflicting provisios,

As used in this Security Instrament: (a} words of the masculine gender shall mean snd include corresponding
neuier words or words of the feminine gender; (b} words in the singular shall wean ana faclude the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any actio.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitsdinstrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, incinding, but nof limited w, thos: beneficial
interests transferred in a bond for deed, contract for deed, installment sales conwract or escrow agreementi, the intent
of which is the transfer of title by Borrower at a future date to 4 purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bepeficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument without further
notice or demand on Borrower.
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19.  Borrower's Right to Reinstate After Acceleration. [If Borrower meets certain conditions, Borrower
shall have the right ro have enforcement of this Security Instrument discontinved at any time prior 1o the earfiest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occureed; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under ¢his Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses inons or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, freasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fands Transfer. Upon
reinstatement by Borrowed, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurrzd.) However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Cnpize of Loan Servieer; Notice of Grievance. The Note or a parral interest in the
Note (together with this Security Jrstrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. (There also might be one or more changes of the Loan Servicer unelated
to a sale of the Note. If there is a change ol ths T.oan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Logn Servicer, the address to which payments should be made and
any other information RESPA requires in connection with g notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other thaw the purchaser of the Note, the mortgage loan servicing
cbligations to Borrower will remain with the Loan Servicur or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided b7 the Note purchaser.

Neither Berrower nor Lender may commence, join, or be izired to any judicial action ¢as either an individual
litigant or the member of a class) that arises from the other party's actiors pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty rwed by reason of, this Security Instrument,
until such Berrower or Lender has notified the other party {with such notice given ¥a complignce with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reesovatle period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period whichomst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nesice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportuntiy to ke corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ ar? those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followirg substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatits solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Bovironmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environinental protection;
(¢} "Environmental Cleanup” inchwles any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contmbute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Huzardous Substances, onoor in the Property. Borrower shall not do, nor allow anyone else
tw do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due o the presence, use, or release of 3 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply w the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and tv maintenance of the Property (including, but not limited to,
hazardous substances in consumet products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Envivonmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {C) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by aay governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prouiptly take all necessary remiedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breachof s my covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apriicible Law provides etherwise). The notice shall specify: (a) the defaunlt; (b) the action
required to cure the defzult, () a date, aot less than 30 days from the date the notice is given to Borrower, by
which the default must be corad: and (d) that fallure to cure the defaali on or before the date specified in the
notice may result in accelerat’'zu of the sums secured by this Security Instrament, foreclosure by judicial
praceeding and sale of the Property. ) The notice shall further inform Borrower of the rvight to reinstate after
acceleration and the right to assert i the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and (orelosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may requ'ce immediate payment in full of all sums secured by this Security
Instrument without further demand and may recevlose this Security Instrumeni by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in irsning the remedies provided in this Section 22, including,
bot not limited to, reasonable attorneys' Tees and cosis of title evidence.

23.  Release. Upon payment of all sums secuoed by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs Lender may charge Borrower a fee for refeasing this
Security Instrument, but only if the fee is paid to a third party $11 services rendered and the charging of the fee is
permitted under Applicable Law,

24.  Waiver of Homestead. In accordance with llinois law, “he Borrower hereby releases and watves all
rights under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrowsr neovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender’s interests in Borrower’s coflateral. This insyrance may, or? need not, protect Borrower’s
interests. The coverage that Lender parchases may got pay any claim that Borrower makeror any clain chat is made
against Borrower in connection with the collawral. Borrower may later cancel any insurauce rurchased by Lender,
but cnly after providing Lender with evidence that Borrower has obtained insurance as required bv Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsitie tos the costs of
that insurance, including interest and any other charges Lender may impose in connection with the piacoment of the
insurance, wntil the effective date of the cancellation or expiration of the insurance. The costs of the lvorenice may
be added to Borrower’s total ouistanding balance or obligation. The costs of the insurance may be more ttin the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terrms and covenants contained 1n this Security
Instrument and in any Rider executed by Borrower and recorded with it.

//4/{/{2 e (Seal PRI 4 Cé"& (Seal

J ?FWFRﬁlk R TAMPBELL -Borrower ARBARA R. COHEN -Borrower
{Seal) {Seal)
-Borrower -Borrower
) {Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

State of lHlinois
County of COQCK

The foregoing instrument was acknowledged before (ue this ; g i { 2 wz
by JEFFREY R. CAMPBELL, BARBARA R. CCHLN .

Serial Number, if an
{Seab ¥
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Loan Number: 580489582
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of

DECEMBER, 20C2 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to AIRMORTGAGE, AN

TLLINQOIS CORPORATION
(the "Lender”) of the same dare and covering the Property described in the Security Instrument and focated at:

1716-EAST 54TH STREET #J, CHICAGC, ILLINOIS 60615
[Propesty Address]

The Property inciudes; tut is tot limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain.Corrmon areas and facilities, as described in - COVENANTS,
CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration™. The Propevty 75 a part of a planned unit development known as

5350 S0UTH SHORE DRIVE

[Name Of Plaaned Unit Development]

{the "PUD"}. The Property also includes Borrovver' s interest in the homeowners association or equivalent
entity owning or managing the commmon areas and facilities of the PUD (the "Owners Assaciation”} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreoments made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borroveer's obligations under the PUD's
Constituent Documents. The "Constitaent Documents” are the (i) Declaraticw: i) articles of incorporation,
trust instrament or any equivalent docament which creates the Owners Associatiop; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant @ the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geserally accepted
insarance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory t0 Lender and
which provides insurance coverage in the amouns {including deductible levels), for the perieds, and 2gainst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment t¢ Lender of the vearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association palicy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or repair following
aloss w the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. ConZemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Boriower in connection with any condemnation or other taking of all or anty part of the Property
or the common aréas and facilities of the PUD, or for any conveyance in Yien of condemnation, are hercby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 4s provwded in Section 11.

E. Lender's Prior Corsent. Borrower skall not, except after notice to Lender and with Lender's
prior written consent, either partivion or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for atandonment or termination requited by law in the case of substantial
destruction by fire or other casualty or in 2w case of a taking by condempation or eminent domain; (i) any
amendment to any provision of the "Consiioient Documents” if the provision is for the express benefit of
Lender; (iif) termination of professional mavar reent and assumption of self-management of the Qwners
Association; or (iv) any action which would have Zio effect of rendering the public lability insurance
coverage maintained by the Owners Association smcceptable (o Lender,

F. Remedies. IfBorrower does not pay PUD duesard assessments when due, then Lender may pay
them. Any amounts disbursed by Lender vnder this paragrapn F ghall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower angd Lender garee fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rats aud shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisicas contained in this PUD
Rider.

[7#5{ ﬂ'/M (Seal) #@.&,@\ £ C@Aﬂ (Seal)

c‘rfw Y R. CAMPRELL  -Borrower ARBARA R. COHEN -Borrower

{Seah {Seal}

-Borrower -Borrower

(Seal (Sealy

-Bortower -Borrower
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Loan Number 580489882

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rddayof DECEMBER, 2002
and is incorporated into and shall be deemed o amend and suppiemem the Mortgage, Deed of Trust, or Df:f:d
to Sccure Debt (the "Security Instrimment”) of the same date given by the undersigned (the "Borrower™ 1o
secure the Borrower's Noweto AIRMORTGAGE, AN ILLINOIS CORPORATION

(the "Lender™)of the same date and covering the property described in the Security Instrument and located at:

1716 EAST 54TH STREET #J, CHICAGO, ILLINDIS 608515
EPwpcrty Address]

The interastoote stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 understaad e Lender may transfer the Note, Security Instroment and his Rider. The Lender or
anyore who takes the Node. the Security Instrament and this Rider by transfer and who is entitled o receive
payments under the Note io'called the "Note Holder”.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender farther covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument of the Noteh:

1.  CONDITIONAL RIGHT TO REFitiANCE

At the maturity date of the Note and Secwiy lostrument {the "Note Maturity Date™), I will be able
to obtain 4 new loan {"New Loan”) with a new Matvaity Date of JANUARY 1, 2033 :
(the "New Maturity Date™) and with an interest rate equal 0 the "New Loan Rate” determined in accordance
with Section 3 befow if all the conditions provided in Sections 2 and § below are met (the "Conditional
Refinance Option™. If those conditdons are not met, [ underzr? that the Note Holder is under no obligation
to refinance the Note or (o modify the Note, reset the Note Rate oréxtend the Note Maturity Date, and that
I will have to repay the Note from my own resources or find a lender +villing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditiors puast be met as of the Note
Maturity Date. These conditions are: (a3 | nust still be the owner and occupant f th= property subject to
the Security Instrument {the "Property™); (b) | must be current in iy monthly paymerns od cannot have been
more than 30 days late on any of the 12 schednled monthly payments immediately plececing the Nowe
Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or othevadserse matters
affecting title v the Property (except for taxes and special assessments not yet due and payable) arizing after
the Security Instrument was recorded; (d) the New Logn Rate cannot be more than 5§ percentage ponts zhove
the Note Rate; and (e) | must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed mate of interest equal to the Federal Home Loan Morigage
Corporation's required net yvield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded to the nearest one-eighth of one percent (0. 125%)
{the "New Loan Rate™). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option.
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If this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

4.  CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (2} the unpaid principal,
plus (b} accrued but unpaid interest, plus (¢} all other sums I will owe under the Note and Security
Instrument on the Note Matarity Date (assuming my monthly paymems then are current, as required under
Section 2 above}, over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loans tally paid.

5.  EXERCSING THE CONDITIONAL REFINANCE OPTION

The Note Folder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principes . accrued but unpaid interest, and all other sums [ am expecied o owe on the Note
Maturity Date. The Noe Folder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 zbove are met. The Note Holder will provide my payment record information,
together with the name, title any alddress of the persen representing the Note Holder that | must notify in
order 1o exercise the Conditionai Retinance Option. If 1 meet the conditions of Section 2 above, 1 may
exercise the Conditional Refinance Opion vy notifying the Note Holder no earlier than 60 calendar days and
uo later than 45 calendar days prior to @ Note Maturity Date.  The Note Halder will calculawe the fixed
New Loan Rate based upon the Federal Howe Loan Morntgage Corporation's applicable published required
net vield in effect on the date and time of day woiification is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar daysw provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder
will advise me of the new interest rate (the New Loan Rute?, new monthly payment amount and 3 date, time
and place at which I must appear to sign any documents reevirad to complete the required refinancing. |
understand the Note Holder will charge me 2 $250 processing fer sud the costs associated with the exercise
of the Conditional Refinance Option, including but not limited w0 be cost of updating the title insurance

policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terns ) covenants contained in this
Balloon Rider.

J ' ' CAMPBELL -Borrower BARBARA R. COHEN -Brrower
{Seah (Geal)

~Borrewer -Bormower

(Seal) (Sealy

-Borrower -Borrower

[Sign Original Only]
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SCHEDULE A - Page 2
LEGAL DESCRIPTION

Commitment No. 02-45853

PARCEL 1:

A PARCEL CF LAND IN THE WEST 1/2 OF THE SOUTHWEST 1/4 SECTION 12, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIED PRINCIPAL HMERIDIAN, IN THE CITY OF CHICAGO,
COOE COUNTY, ILLINOIS, BEING A PART OF A TRALT OF LAND COMPRIZING THE SOUTH 10
FEET OF LOT 3 AND ALL OF LOTS 4 THROUGH 8, BOTH IHNCLUSIVE, IN SISSON'S LAKE
SHORE ADDITICN RECORDED MAY 31, 1917, A8 DOCUMENT 6123846, IN CCOK COUNTY,
ILLINOLS: SAID PARCEL BEING MURE PARTICULARLY DESCRIBED AS FOLIOWS: BEGIKNING
AT AA POINT IN TRE FAST LINE OF A 16.00 FEET WIDE PURBLIC ALLEY R DISTANCE OF
16%.61 FEET NORTH OF THE SOUTHWEST CORKER OF SAID LOT &; THENCE CONTINUING
NORTH 00 DEGREES J0/MINUTES 00 SECONDS EAST ALONG SAID HAST LINE A DISTANCE OF
19,83 FEET TO A POIMT -THENCE SQUTH BY DEGREES 4% MINUTES 36 SECONDS EAST A
DISTANCE OF 60.00 FEED. 12 A POINT; THENCE SOUTH 00 DEGREES 00 MINUTES 30
SECONDS WEST & DISTANCE Grf/19.83 FEET TO A POINT; THENCE NORTH 8% DEGREES 49
MINUTES 36 SECONDS WEST A 0ISTANCE OF 60.00 FERT TC THE POINT OF BEGINNING.

PERCEL Z:

EASEMENT IN FAVOR OF PARCEL 1, AY CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMEINS FOR 5350 SOUTH SHORE DRIVE TOWNHUMES
DATED DECEMBER 29, 1957 AND RECORDED (TAUUARY 7, 1558, AS DOCUMENT 98015288,
MADE BY COSMOPOLITAN BANK AND TRUST, AS TRUSTEE., UNDER TRUST AGREEMENT DATED
JANAURY 15, 1997 BND KNOWN AS TRUST NUMBER 30517; FOR COMMUN AREA-GARDEN OVER
THE FOLLOWING DESCRIBED LEGAL DESCRIPTION: A waRCEL (OF LAND IN THE WEST 1/2 OF
THE SQUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 wORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGZS, BEING A PART OF A TRALT GOF
LAND COMRISING THE SOUTH 10.00 FEET OF LOT 3, AND Z.J. OF LOTS 4 THROUGH 8,
BOTH INCLUSIVE, IN SISSON'S LAKE SHORE ADDITION RECLRDEDMAY 31, 1917, AS
DOCUMENT 6123846, IN DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE S0UTH
LINE OF SAID LOT 8, A DISTANCE OF 157,00 FEET WEST OF THE LCUTHEAST CORNER OF
SAID LOT 8, THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST . A DISTANCE CF
30.53 FEET TG A POINT; THENCE S0CUTH 85 DEGREES 49 MINUTES 36 ouCONDS WEST A
DISTANCE OF A 5.00 FEET TO A POINT; THEKCE NORTH 00 DBEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 237.98 FEET TC A POINT, THENCE NORTH B9 DIGREES 49
MINUTES 36 SECONDS EAST A DISTANCE OF 237,86 FEET TO A POINT, THENCE-¢®
DEGREES 4% MINUTES 216 SECONDS EAST A DISTANCE OF 5.8% FEET TO A POINT, THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 237.96 FEET T0 A
POINT, THENCE 89 DEGREES 49 MINUTES 36 SECONDS EAST A DISTANCE OF 5.88 FERT VIO
A POINT; THENCE NORTH 00 DEGREES Q0 MINUTES (00 SECONDS EAST, A DISTANCE OF
31.51 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 10 FEET OF LOT 3; THENCE
HORTH 89 DEGREES 56 MINUTES 07 SECONDS EAST ALCHNG SAID KCRTH LINE, A DISTANCE
OF 14.03 FPEET TO A POINT; THENCE SOUTH (0 DEGREES (60 MINUTES 00 SECONDS WEST,
A DISTANCE OF 31.67 FEET TO A POINT; THENCE SOUTH 89 DEGREES b4 MINUTES 36
SECONDS EAST, A DISTANCE OQF 6,00 FEET T0 A PDINT; THENCE SOUTH 00 DEGREES

00 MINUTES 00 SECONDS WEST A DISTANCE OF §.00 FEET TG A POINT: THENCE NORTH 89
DEGREES 54 MINUTES 36 SECONDS WEST A DISTANCE OF 8.00 FEET TO A POINT:; THENCE
SOUTH 00 DEGREES G0 MINUTES 00 SECCOHDS WEST, A DISTANCE OF 29.63 FPEET TO

A POINT ON SOUTH LINE OF SAID LOT 8, THENCE SOUTH 89 DEGREES 56 MINUTES 07
SECONDS WEST ALONG SAID SOUTH LINE OF SAID LOT 8, A DISTANCE OF 13.00 FEET TO
A POINT OF BEGINNING; AND FOR COMMON AREA INGRESS AND EGRESS OVER THE
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Schedule A - Page 2 continued

Commitment No, 02-45853

FOLLOWING DESCRIBED LEGAL DESCRIPTION: A PARCEL OF LAND IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 3B NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, BEING A PART OF A TRACT OF LAND
COMPRISING THE SOUTH 10.00 FEET OF LOT 3, AND ALL OF LOTS 4 THROUGH 8, BOTH
INCLUSIVE, IN SISSON'S LAKE SHORE ADDITION RECORDED MAY 31, 1917, AS DOCUMENT
6123846, COOK COUNTY, ILLINOIS; SAID PARVEL BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS: BEGINNING AT A POINT IN THE SOUTH LINE OF SAID LOT 8, A DISTANCE
OF 81.00 FEET WEST OF THE SOUTHEAST CORNER OF SAID LOT 8; THENCE NORTH 00
DEGREES 00 MINUTES (0 SECONDS EAST, A DISTANCE OF 284.32 FEET TO A POINT;
THENCE SOUTH 89 DFLRFES 56 MINUTES 07 SECONDS WEST A DISTANCE OF 8.24 FEET TO
A POINT; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF
15.68 FEET TO THE POINT ON THE NORTH LINE OF THE SOUTH 10.00 FEET OF SAID LOT
8; THENCE NORTH 89 DEGRUE; 56 MINUTES 07 SECONDS EAST ALONG SAID NORTH LINE A
DISTANCE OF 8.24 FEET TO & UOINT; THENCE SOUTH 00 DEGREES 00 MINUTES 00
_ SECONDS WEST A DISTANCE OF 1140 FEET TO A POINT; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST A DISTANCE 25.69 FEET TO A POINT; THENCE NORTH 00
DEGREES 00 MINUTES 0C SECONDS EAST A-DISTANCE OF 11.40 FEET TO POINT ON THE
NORTH LINE OF THE SOUTH 10.00 FEET OF SAID LOT 8; THENCE NORTH 89 DEGREES 56
MINUTES 07 SECONDS EAST ALONG SAID NCRThL LINE A DISTANCE OF 7.78 FEET 70 2
POINT; THENCE SOUTH 00 DEGREES 00 MINUTZE 00 SECONDS WEST & DISTANCE OF 16.01
FEET TO A POINT; THENCE SOUTH 00 DEGREES U0 MINUTES 00 SECONDS WEST A DISTANCE
OF 12.33 FEET TO A POINT; THENCE SOUTH 00 DxGREES 00 MINUTES 00 SECCNDS WEST A
DISTANCE OF 134.20 FEET TO A POINT; THENCE SOUVH 3% DECGREES 53 MINUTES 38
SECONDS EAST A DISTANCE OF 30.07 FEET TOT A POINT, THENCE SOUTH 00 DEGREES 00
MINUTS 00 SECONDS WEST A DISTANCE OF 8.00 FEET TU-» POINT; THENCE NORTH 89
DEGREES 53 MINUTES 38 SECONDS WEST A DISTANCE OF 30:07 FEET TO A POINT; THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST A DISTANCL UF 141.89 PEET TC THE
POINT ON THE SOUTH LINE OF SAID LOT 8; THENCE WEST ALONC THE SOUTH LINE OF
SAID LOT 8, A DISTANCE OF 20.00 TO POINT OF BEGINNING.
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