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Morgan Stamey Dean Witter ILLINOIS

Credit Corporation MORTGAGE
THIS Mortgage, is made January 23, 2003 ) ;
among the Morigagor, (herein “Borrower”) JOSEPH C. MOY O Cw%’ inor Title
with the Property Vesting/Relationship of JOSEPH C. MOY, A BACHELOR Services, InG.
whose mailing address is 4114 N Leaviti Street —f

9 Caivego, IL 60818-2930 ﬁ?w%éz \,{ 0T
and the Mortgagee (herein “Lender”) Morgan Sianley Dean Witter Credit Corporation

2215 Saidhars Road Suite 300
Northbroox, 1L 20062

AMOUNT SECURED: One Hundred Twenty Thousand and 00/100 Loifrs {$120,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Doliars {$0.00j.

WHEREAS, Lender and Borrower have emtered into an Agreement and Diszlosira Statement (the
"Agreement”} pursuant fo which Lender has agreed from time to time to make loans {0 Bc rrower under an
arrangemant whereby Borrower may borrow, repay and borrow again during the term ¢/ (ne Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the morigage fwirew created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following describe < rroperty
located in the County of Cook, State of Tllinais, with MORTGAGE COVENANTS:

ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF COOK, STATE
OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 349 IN RUDOLPH'S
SUBDIVISION OF BLOCKS 6 AND 7 IN W. B. OGDENS SUBDMISION OF THE
SOUTHWEST 1/4 OF SECTION 18 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. TAX ID:

14--18-318-043
which has the address of: 4114 H Leavitt Street
Chicago, I 606182930
(herein “Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis (subject however 10 the rights and authorities gweﬂ herein to Lender fo collect and
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apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be desmed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statement (the "Agreement”) executed by Borrower and dated
the same day as this Morigage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitation that the total outstanding principal
balarice ow. i1 at any one time under the Agreement (not including finance charges thereon at a rate which
will vary froin tive to time, and other fees and charges which may from time to time be owing under the
Agreement) sivaf it exceed the Amount Secured designated above; (b) the payment of all other sums
advanced in accoinance herewith to protect the security of this Mortgage, with finance charges thereon
at the variable rate described in the Agreement; (¢} the performance of the covenants and agresments
contained herein and iti 1 Agreement.

ANY REFERENCES in this Mortgage to the “Note” shall be deemed to refer to the Agreement, and any
references in this Morigage to puies and promissory notes shall include loan agreements, as applicable.
All references to interest shall be deet'ed to include finance charges.

BORROWER covenants that Borrowe is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Troperty, that the Property is unencumbered, except for the
encumbrances of record and that Borrower « i warrant and defend generally thetitle tothe Property against
all claims and dermands, subject to any decleiations, easements or restrictions listed in a schedule of
gxceptions 1o coverage in any title insurance palicy-insuring Lender's interest in the Property.

COVENANTS. Borrower and Lender covenait and agree as follows:

1. Paymentof Principal and Interest. Borrower shall pioinitly pay when duethe principal of and interest
onthe indebtedness evidenced by the Agreement, and the rviicipal of and interest on any Future Advances
secured by this Morigage.

2. Application of Payments. Unless applicable law provides othervise, all payments received by Lender
under the Agreement and paragraph 1 hereof shall be applied by Lender iz« (in the order Lender chooses)
to any finance charges collection costs and other charges owing undei 1e Agreement or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrownr’'s obligations under
any mortgage, deed of trust, or other security instrument which has priority over {nin Morigage (“Prior
Encumbrance”), including Borrower’s promise to make payments when due. Borrower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumirance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior written consent of Lender, Borrower shall nejther request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
is provided for payment. Upon request of Lender, Borrower shall promptly furnish o Lender all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
aver this Mortgage not disclosed to Lender in writing at the time of application for the loan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so long as Borrower shall
() agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender,
or (b} in good faith contest such lien by, or defend enforcement of such lien in legal proceedings which
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- operate to prevent the enforcement of the lien or forfeture of the Property or any party thereof, or (c) secure
from the holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien to
this Mortgage.

5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and suich other
hazards as Lender may require and in such amounts and for such W&&WW regyire, m
Lender in writing requires otherwise, the policy shall Wm insurance on & replacen
amount not less than that necessary to comply with any coinsurance percentag
insurance policy., Yheammmmmshanmmimmsafwgmwﬁm under the Agreement
plus the full amaunt of any superior lien on the Property.

The insuranc2 carrier providing insurance shall be chosen by Borrower subject to approval by Lender,
provided that suci: zpproval shall not be unreasonably withheltl. if Borrower fails to maintain coverage
described above, Lender may, at Lender’s optian, obtain coverage to protect Lender’s rights inthe Property
in accordance with paragaph 7. All premiums on insurance policies shall be paid by Borrower, making
payment when due, direciy ‘0 the insurance carrier.

All insurance policies a2 renewsis thereof shall be in a form accepiabl
a standard mortgage clause in frvo’ of and in a form acceptal Len@ershaﬁ have the right to
mmm&mmmmm,ammsmwmwmmﬁgmm
and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proor of Ioss if not made promptly by Borrower.

Unless Lender and Borrower othemwiss - yee in writing, fmmwmmsm&bemm
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible.
and the security of this Mortgage Is not thereby imjaired. if such restoration or repalr is not economicalt
feasible or if the security of this Morigage would be isaired, the insurance proceeds shall be apmmo
the sums secured by this Morigage, with the exgess, if v, paid to Borrower. i the Properly is abandone
by Borrower, or if Borrower falls to respond to Lender withi. ity (30) days from the date notice is mailed
by Lender 10 Borrower that the insurance carrier offers to seut: 21 daim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lende’s option either to restoration or repair of
the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, such appliceiwnof proceeds to principal shall
not extend or postpone the due date of the payments referred to in paragroph 1 hereof or change the
amount of such payments. if under paragraph 17 hereof the Property is acqua ad oy Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thernc i /esulting fram damage
to the Property prior 10 the sale or acquisition shall pass to Lender to the extent of the “un's secured by this
Mortgage immediately pmﬁasmmmmumm

6. Preservation and Main ce of
Developments. Bmwsm kwgﬁw%m@mgmmrmmmmmw&xm
impairment or deterioration of the Property and shall mwmmmmmwmwwm
is on & leasehold. i this Morigage is on aunit in a condominium ora pmmmmm ﬁmm

shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and segumls of the condominiun or planned
unit development, WWW if a condominiu mmwmm
executed by Borrower and recorded together with this Morigage 20
rider shall be incorporated into and shall amend and suw%em the Mnts and agresments of this
Martgage as if the rider were a part thersof.

7. Protection of Lender's Security. if Borrower fails to perform the covenanis and agreements
contained in this Mortgage, or if arwy action of proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender’s option, upon
notice 1o Borrower, may make such appesarances, disburse such sums andtake such action as is necessary
813 - It-LOC Mongage ~ 09/01/96 Page 3ot 7

QQ&%@@GQ

L



PI66510¢

UNOFFICIAL COPY

1o protect Lender's interest, including, but not limited to, disbursement of reasonable attorney’s fees and
entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect untit such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additiorsalindebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shafl be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time totime
on the outeending pring ﬁiﬂ under the Agreement, unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable 'aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or
teke action hereviler. Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage.

8. Inspection. Lendar .3y make or cause to be made reasonable entries upon and inspections of the
Property, provided that lender shell give Borrower notice prior 1o any such inspection specifying
reasonable cause therefore rriaied to Lender's interest in the Property.

: X emnation. The proceeds-of any award or claim for damages, direct or cmsec;uenﬂal in
cmmciiaﬂ w:th any condemnation or owher taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigne« ahd shall be paid to Lender.

In the event of atotal taking of the Proreriv, the proceeds shall be applied to the sums secured by this
Mortgage. with the excess, if any, paid to Bo rower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writiag, ihere shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is eruzi to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the Cate of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the bridsnce of the proceeds paid to Borrower.

I the Property is abandoned by Borrower, or if after novica by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fiis ‘o respornid to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorizedto cullectand apply the proceeds, at Lender’s
option, either io restoration or repair of the Property or fo the sums secured by this Mortgage.

Uniless Lender and Borrower otherwise agree in writing, any such aprication of proceeds to principal
shall not extend or postpone the due date of the monthly payments referied i in paragraph 1 hereof or
change the amount of such payments.

10. Borrower not Released. Extension ofthe time for payment or modification of amolzation of the sums
secured by this Mortgage or release of any security for the obligations secured nereby, or any other
amendment to the A@mam: or this Mortgage graated by Lender to Borrower ot 10 any SUccessor in
interest of Borrower, shall not operate 1o release, in any manner, the liability of Borrowe! o Borrower's
successors as the case may be. Lender shall not be required to commence procesdings against any
successor in interest of Borrower or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's
sLIccessor in interest.

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other Jiens or charges by

Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not 1o be used to interpret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
natice to Borrower provided in this Mortgage shall be given by personally delivering such notice ta Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
shall be given by first class mail to Lender’s address stated herein or to such other address as Lender may
designate by 1.cice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have boen given 1o Borrower Or Lender when given in the manner designated herein.

15. Uniform Morzace; Governing Law; Severability. This form of Mortgage combines uniform
covenanis for national uzf, and non-uniform covenants with fimited variations by jurisdiction to constitute
a uniform mortgage covering eal property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is lova'es, except to the extent pre-empted by federal faw. In the event that any
provision or clause of this Mortgage conflicts withy applicable faw, such conflict shall not affect other
provisions of this Mortgage which 2201 be given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declard 1 be severable.

16. Borrower's Copy. Borrower shall 0 timished with a conformed copy of the Agresment and this
Mortgage at the time of execution or after reco dation hereof.

17. Transfer of the Property or a Beneficial inierest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial iiterest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior writter cungent, Lender may, at Lender's option, require
immediate payment in full of all sums secured by this Morace. However, this option shal not be exercised
by Lender if exercise is prohibited by federal as of the date J#inis Mortgage. if Lender exercises this option,
Lender shall give Borrower notice of acceleration. Thenﬁmmﬂwm&eamnfmmmm
(30) days from the date notice is delivered or mailed within whic!: corrower must pay all sums secured by
this Mortgage. it Borrower fails to pay these sums prior to the expira ion i this period, Lender may invoke
any remedies permitted by this Morigage without further notice or derrard on Borrower,

18. Sale of Note; Change of Loan Servicer. The Note or partial interest in e Note (together with this
Mortgage) may be sold one or more times without prior notice to Borrower. A sale may resultin a change
in the entity (known as the “Loan Servicer™) that coliects monthly paymenis dua \inder the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated %o a sale of the Note.
Borrower will be given written notice of the change in accordance with this Morigage =:# soplicable law.
ifthere is a change of the Loan Servicer, Borrower will be given written notice of the charps myaccordance
with paragraph 14 above and applicable law. The notice will state the narme and address and the new Loan
Servicer and the address to which payments should be made. The notice will also contaii 2ay other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nior aliow anyone eise
to do, anything affecting the Property that is in violation of any Environmental Law. T&mpmeeﬁmgtwo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Ha
Substances that are generally recognized to be approgriate to normal residential uses and to main
of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or requiatory authority, that any removal or other remediation c&fam Hazardous Substances
affecting the Property is necessary, Borrower shall promplly pay all necessary remedial actions in
accordance with Environmental Law.
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As used in this paragraph 19 “Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or farmaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law”
means federal laws or the jurisdiction where the Property is located that relate to health, safety or environ-
menial protection.

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shalf apply.

Any cavehces made by Lender after a judgment on the Note of in an action of mortgage foreclosure,
including, but et limited to payments ofinsurance premiums and real estate taxes, shall become additional
indebtedness of ¥ Borrower and shall continue to be the application of the Borrower until the indebted-
ness is paid in fu

21. Acceleration; Revaeies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior fo
acceleration shall mail notice 12 Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required 1o cure sucs breach; (3) a date, not less thanten (1 0} days from the date the natice
is mailed to Borrower, by which such Ureach must be cured; and (4) that failure to cure such breach onor
before the date specified in the notive may result in acceleration of the sums secured by this Mortgage and
the sale of the Property. The notice shiil ‘urther inform Borrower of the right to reinstate after acceleration
and the right to bring court action to asse:t ¥ non-existence of a default or any other defense of Borrower
to acceleration and sale. f the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare afl of the sums seclred! by this Mortgage to be immediately due and payable
without further demand and may invoke any remedins permitted by applicable law. Lender shall be entitied
to collect all reasonable costs and expenses incurfes i pursuing remedies provided in this paragraph 21,
inchuding, but not limited to, reasonable attorney’s fees io the extent permitted by law Lender shall publish
the notice of sale and the Property shall be sold in the marer prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. Th2 proceeds of the sale shall be applied inthe
tollowing order: (a) to all reasonable costs and expenses of the ale, including reasonabie attorney’s fees
to the extent permitted by law and costs of title evidence; (b} to & sums secured by this Morigage, and
(c) the excess, if any, to the person or persons legally entitled therelo.

22. Assignment of Rents; Appointments of Receiver; Lender in Postession. As additional security
hereunder, Borrower hereby to the extent permitted by law assigns to Lendar the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 21 hereof Ui abandonment of the
Property, have the right to collect and retain such rents as they become due and pryahle.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lerdiar, in person, by
agent or by judicially appointed receiver, shall be entitied 1o enter upon. take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents colleted by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

23. Release. Upon payment of all sums secured by this Morigage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

24. Request for Notice. Borrower requests that copies of the notice of default and notice of sale be sent
to Borrower’s address which is the Property address.

25. No Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by of for the benefit of Lender in any capacity, without the
prior written congent of Lender.
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26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Morigage as if the rider(s} were
a part of this Mortgage. [applicable rider(s) shown checked below.]

D Condominium Rider D Second Home Rider
1—4 Family Rider [::] Adjustable Rate Rider
E:j Planned Unit Development Rider {:} Bridge Loan Rider

{_'_:] Trizt Rider

IN WITNESS WHEHEDS BORROWER has executed this Morigage under seal.

1 Ovoaph ¢ 7V F51-6C-2%4 4 {-25-°%
JOSEPAC. MOY'S ssemf Soi# DATE
STATE OF ILLINOIS
COUNTY OF COOK ) S8
mm&}ﬂayof ﬁ”“mmr;{ &az_wmw,wayapm

’6@%&% C. Ma}g

Witness iy band and official seal.

NOTARY {J

§ MELISSA A HATTULA | Signature
g‘Mme Melsse A e fdole

My Commission Expires:__ 7/ 4.0 a5

{Reserved for official seal)
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Morgan Stanley Dean Witter 1-4 FAMILY RIDER
Credit Corporation (Assignment of Rents)
Date of Loan; January 23, 2008
Borrower Name(s): JOSEPH C. MOY
Loan Number, 940--2-300~488015

THIS 1-4 FAMILY RIDER is made on January 23, 2003 and is incorporated into and shall be deemed
to arnend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Borrower”) 10 secure Bofrower's Note to Morgan
Stanley Dean Witter Credit Corporation {ﬁxe “Lender”) of the same date and covering the Property
described m the Security Instrument and lpcated at: 4114 N Leavitt Street, Chicago, IL 60618—2930
(Property Aoress).

1-4 FAMILY OVENANTS. In addition to the covenants and agreements made in the Security
Insfrument, Beiroveer and Lender further covenant and agree as follows:

A. Additional Prope i Subject to the Security Instrument. In addition to the Property described
inthe Security Instrument/ Mioﬁmngﬁmmwhamaﬁammwwwwmm
they are fidures are aduad o the Property description, and shall also consiiiute the Property covered
by the Security Instrument: builuing materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, s-intended to be used in connection with the Property, including,
but not limited to, tho&e for the purpeses of supplying or distributing heating, cooling, efectricity, gas,
water, air and light, fire prevention ard extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water Fes.e:s, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, avnings, storm windows, storm doors, sereens, blinds,
shades, curlains and curtain rods, altached mirors, cabinets, paneling and aftached floor coverings
now or hereafter attached 1o the Property, all of whicl, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the Prugerny covered by the Security Instrument. All of
the foregoing together with the Property described inthie Ssourity Instrument {or the leasehold estate
if the Security Instrument is on a leasehold) are referred to i+ this 1-4 Family Rider and the Security
instrument as the "Property.”

B. Use of Property; Compliance With Law. Borrower shall nct sesk, agree to or make a change
in the use of the Properly or s zoning classification, unless Lendar has agreed in writing to the
change. Borrower shall comply with aff laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall non allow any llenrinferior
to the Security Instrument to be perfected against the Property without Lenviers prior written
permission.

D. Rent Loss Insurance. Botrower shall maintain insurance against rent loss in axfdon o the
other hazards for which insurance is required by Section 5.the Uniform Covenant titled “Yazard or
Property Insurance.”

E. “Borrower’s Right to Reinstate” Deleted. The Uniform Covenant titied “Borrower’s Right
to Reinstaie”Section 19 is deleted.

F. Borrower's Occupancy. Urfess Lender and Borrower otherwise agree i writing, tﬁeﬁfst
sentence in the Uniform Covenant titled “Occupancy, Preservation, Maintenance and Protectio

of the Property; Ws&mkpﬂiwﬁm,m Wﬁgmgmm
of the Property is deleted. All remam;ng covenants and agreements set forthinthe Uniform Covenant
titled "Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s
Loan Application; Leaseholds” shall remain in effect.

G. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

430 - 1L-1-4Famity — 1701 Page 1 of 2
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H. Assignment of Leases. Upon Lender’s request after defaull, Borrower shall assign to Lender
all leases of the Property and all security deposits mads in connaction with leases of the Property.
Upon the assignment, Lender shall have the right fo modify, extend or terminate the existing leases
and to execute new leases, in Lender’s sole discretion. As used in this paragraph M, the word “lease”
shall mean “sublease” if the Security Instrument Is on & leasehold.

.. Assignment of Rents; Appointment of Recelver; Lender in Possession. Borower
absolutely and unconditionally assigns and transters to Lender afl the rents and revenues ("Rents’)
of the Property, regardiess of to whom the Hents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shalf receive the Rents unti (i) Lender
has given Borrower notice of default pursuant to Section 22the Non-Uniform Covenant titled
“Acceleration; Remedies” of the Security Instrument and (i) Lender has given notice 1o the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes ar absolute assignment and not an assignment for additional security only,

if Lendzr gives notice of default to Borrower: (i) all Rents received by Borrower shafl be held
by Borrower as-irustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrumen, (i) Lender shall be entitled to collect and receive all of the Rents of the Property;
(ill) Borrower agrees thui each tenant of the Property shall pay all Rents due and unpaid to Lender
ot Lender’s agents upor Londer's written demand to the tenant; (V) unless applicable law provides
otherwise, all Rents collecied by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Praney and collecting the Rents, including, but not fimited to, attorney’s
fees, receiver's fees, premiums on-oceiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured
by this Security Instrument; (v) Lender, Leader’s agents or any judicially appointed receiver shall be
liable 10 account for only those Rents act gl v eceived; and (v} Lender shall be entitled 1o have a
receiver appointed o take possession of and inanage the Property and collect the Rents and profils
derived from the Property without any showing ¢4 to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funzs expended by Lender for such purposes
shall become indebtedness of Borrower (0 Lender securcd I»e the Securily Instrument pursuant to
Section 9.the Uniform Covenant titled “Protection of Lencer's Rights in the Property.”

Borrower represents and warranis that Borrower has not rxecuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall ot be required to enter
upon, take controf of or maintain the Property before or after giving notice of dofault to Borrower.
However, Lender, or Lender’s agents or a judicially appointed recelver, may do oo atany time when
a default occurs. Any application of Rends shall not cure or walve any default or inv alid e any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate wher 8" the sums
secured by the security Instrument are paid in full.

4. Cross-default Provision. Borrower’s default or breach under any note or agreement 1. woich
Lender has an inerest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
1-4 Family Rider.
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