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MORTGAGE /I@

DEFINITIONS

Words used in multiple sections of this Gorament are defined below and other words are defined in Secrions 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words ured in this document ar¢ also provided in Section 16,

(A) "Security Imstrument”" means this document, vhich/’is dated JANUARY 24, 2003, wgether with all Riders to this
document,

{B) "Borrower” is PAMELA PORTER,SINGLE. Borrower s the mortgagor under this Security Instrument.

(C) "Lender” is THORNBURG MORTGAGE HOME LOAND, INC.,. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 150 WASHING(ON AVENUE, SUITE 302, SANTA FE, NM 87501,
Lender is the mortgagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and dated FANUARY 24, 2003, The Note states that Borrower
pwes Lender TWO HUNDRED FIVE THOUSAND AND 00/100ths Dollars {U.5.%205,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not Inaer than FEBRUARY 1, 2033,

(E) "Property” means the property that is described below under the heading "Transfer £ Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security [nstrument, plus interest.

(&) "Riders” means all Riders to this Security Instrument that are executed by Borrower. "he following Riders are o be
executed by Borrower [check box as applicable]:

X Adjustable Rate Rider & Condominium Rider [1Second Home Rid'r

— Balloon Rider [ Planned Unit Development Rider L Other(s) [specify]

. : & Interest Only Addendum
_ -4 Family Rider [1Biweekly Payment Rider Xl Modification Addendum

O'Connor Tille
Services, Inc.

L 2% 0%y

Borrower nitiuls
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(H) “Applicable Law" means 3& :.I; ing appl aﬁatg:fc!era} slate 3ng oc;; statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associstion, homeowners association or similar organization.

(} "Electromic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magretic tape 50 a5 0
order. instract, or authorize a financial institution 1o debit or credit an account. Such term includes, but is not Himited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse 1ransfers,

{K) "Escrow Items" means those items that are described i Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 53 for: (i) damage to, or destruction of, the
Property: (i) condemnation or other taking of 4ll or any part of the Property; ({ii) conveyance in lien of condemnation; or (iv)
misrepresentations of,_sr gmissions as to, the value and/or condition of the Property.

(M) "Mortgage Insuranc’ means insurance proteciing Lender againgt the nonpayment of, or defacht on, the Loan.

{N} “Perivdic Payment" (maans the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any
amounts under Section 3 of tie Sesurity Instrument.

(0) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X 24 C.F.R. Part 3500, ss they might be amended from time to time, or any additional or successor legisiation or
regulation that governs the same subjectinarter. As used in this Security Instrument, "RESPA” refers o all requiremenis and
restrictions that are imposed in regard (wa/ tederslly related mortgage toan”™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not thar parnty ha .
assumed Borrower's obligations under the Note and/or Uiis Sezurity Instrument. B

TRANSFER OF RIGHTS IN THE PROPERTY

This Securnty Instrument secures to Lender: (i) the repayment o tha-Loan, and all renewals, extensions and modifications of the

Note; and (i} the performance of Borrower's covenants and agreswisats under this Security Instrument and the Note. For this (5
purpose, Borrower does hereby mortgage, grant and convey fo Lo sf‘ x and Lender's sumssarsméasszgns the following §79

described property located in the County /COOK
[Type of Recording .}urxs{imzwng “INimie of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF “OR ALL PURPOSES

which curremtly has the address of 345 FULLERTON PRWY, #1307
[Street]
CHICAGO , liinois 60614 {"Property Address™):
{Chy] [Zip Code]

Barrower Initighy

#
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’I‘OGETHER WITH all the improvements now or herealter erected on the property, and Xe&s&mﬁmsi appurienances, and
fixtures now or hereafter 2 part of the property. All replasements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variaiions by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Jastrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security instrument be made in one or more of the following forms, as selected by Lender: (3} cash; (b} money
order; {c) certified check, nard check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by aiederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received-by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accOruance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial paymentz-are insufficient to bring the Loan current. Lender may accept any payment or partial

pavment insufficient to bring the Loan cutront, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such wewd

payment or partial payments in the future, but L:nder is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as o7 its scheduled due date, then Lender need not pay imergst on unapplied

I~
[y

fonds. Lender may hold such unapplied funds until hiorowver makes payment to bring the Loan current. If Borrower does not ({9

do so within a reasonable period of time, Lender shal either apply such funds or return them to Borrower. If not applied
earlier. such funds will be applied to the owsianding prindipal balance under the Note immediately prior 1o foreclosure, No
offset or claim which Borrower might have now or in the futur. asainst Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise dewrribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priotity: (a) imerest'due under the Note; (by principal due under the
Note, {¢) amounts due under Section 3. Such payments shall be applied 10 coon Periodic Payment in the order in which &
became due. Any remaining amounts shall be applied first 1o late charges, second to ey other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a sufficient amount to pay
any late charge due, the payment may be applied w0 the delinquent payment and the late charge. 1f move than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of i Periodic Payments 1f,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the pryment is applied to the

I payment of one or more Periodic Payments, such excess may be applied to any lawe charges due. Volumary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any applicaiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, 2 sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and assessmenis and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or
ground rents on the Property, if any; (c} premiums for any and ail insurance required by Lender under Seciion 5: and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance

Barrower Iniusls
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premiums in accordance with %:mewsions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Egcrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such tme period as Lender may require, Borrower's obligalion to make such payments and to provide receipts shal for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails
o pay the amount due for an Escrow Item, Lender may exercise iis rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at amy bme by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to
Lender ail Funds, and/in shich amounts, that are then required under this Section 3.

Lender may, at any rime, collect and hold Puads in an amount (a) sufficient to permit Lender 10 apply the Funds at the time
specified under RESPA, onil /b) not to exceed the maximum arnount a lender can require under RESPA. Lender shall estimate
the amount of Funds due “aihe basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Appliciaie Law,

The Funds shall be held in ad ‘nstitution whose deposits are insured by a federal agency. instrumentality, or enuity
{including Lender, if Lender is an mstitutica whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ang’yzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable-L s permits Lender to make such a charge. Unléess an agreement is made in
writing or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower any interest
or earmngs on the Funds., Borrower and Lender can agree (owriting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of Jue Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undey RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds &6 in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the 2asount necessary to make up the shortage in accordance
with RESPA, but in no more than |2 monthly payments. If there is 4 deficiency of Punds held in escrow, as defined under
RESPA, Lender shall noiify Borrower as required by RESPA, and Borrov=shall nay 1o Lender the amount secessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 menthly paymenis

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ promptly refund to Borrower any Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and linvositions attributable (o the Property
which can attain priority over this Security Instrument, leaschold payments or ground tents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Tscrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Porrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lender, but only saloig as Borrower is
performing such agreemeni; (b) comests the lien in good faith by, or defends againgt enforcement oftne lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
onlv umil such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory io Lender
subardinating the lien to this Security lostrument. If Lender determines that any part of the Property is subject {0 a lien which
can atiain priority over this Security Instrumerit, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

Borrower laitials
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended ¢overage,” and any other hazards including, but not limited o,
earthquakes and floods, for which Lender requires insmrance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasemably. Lender may require Barrower
10 pay. in connection with this Loan, ¢ither: {a) a ong-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone dewermination and certification services and subseguent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an objection by Borrower,

{f Berrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular (ype or amount of coverage.
Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propery, 2gainst any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Borrower acknow!Cdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
surance that Borrower Covud have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured Ly inis Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Uender and renewals of such policies shall be subject to Lender's right wo disapprove such
policies, shall include a standard mocigage classe, and shall name Lender as morigagee amd/or as an additional loss payee.
Lender shall have the right to hold thepolicics and remewal certificates. If Lender requires, Boreower shall promptly give to
Lender all receipts of paid premiums and renewsinotices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destrution of, the Property, such policy shall in¢lude 2 standard mortgage clause and
shall name Lender as morigagee and/or as an additional ioss paves,

[n the event of loss, Borrower shall give prompt nctice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borower ntherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall bt applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessen2d. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had ar goportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspeciaon <hall be underiaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in 1 series of progress paymenis as the work is completed. Unless
an agreemen! is made in writing or Applicable Law requires interest to be paid ¢ such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ajusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ovligadon of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance nroceeds shall be applied 1o the sums
secured by this Security Instrumens, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraice <lsim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offires to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In eilnor pvent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rightz jo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use rhe insurance
proceeds either 1o repair or restore the Property or to pay amounss unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

Barrower Inuals
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ection of the i’mperty mspections. Borrower shall not destroy, damage or
impair the Property. allow the Property to deterjorate or commit waste on the Property. Whether or not Borrower is residing in
the Properiy, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Uniess it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged o avoid further deterioration or damage. I insurance or condemnation proceeds
are paid in connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for the completion
of such repair or restotation.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable cause. Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process, Borrower ot any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccriate information or statements to Lender (or failed o provide Lender with material information) in
comnestron with the Loris Material representations include, tut are not limited to. representations concerning Borrower's
occupancy of the Property Gs Lorrower’s principal residence.

9. Protection of Lendir's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails 10
perform the covenants and agreerients contained in this Security Instrument, (b} there is & legal proceeding thar might
significantly affect Lender's imteresiin the Property and/or rights under this Security Instrument {such as a proceeding in —
bankruptcy, probate, for condemnation-or forfeiture, for enforcement of a lien which may attain priority over this Security O~
Instrument or to enforce laws or regulaiiois). or (c) Borrower has abandoned the Property, then Lender mav do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument, {0}

mcluding pretecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can 117
mclude, bul are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) =

appearing 1n court; and {¢) paying reasonable attorreyy’ fees to protect its interest in the Property and/or rights under this &
Security Instrument, including its secured position in 2 bankruptey preceeding. Securing the Property includes, but i3 not A
limited to, emiering the Property to make repairs, change locks, veplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wirned on or off,  Although Lender may
take action under this Section 9, Lender does not have 1o do s0 and s oot under any duty or obligation 1o do so. M s apreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoms 2dditional debt of Borrower secured by this Security
Instrument. These amounts shail bear isterest at the Mote rate from the dweof disbursement and shall be payabie, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Imstrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Londer agress 1o the merger in wriling.

10. Mortgage Insurance. If Lender required Moretgage Insurance a5 a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morgage Insurance in effect. If, for any reascn, the Mongage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thai previously provided sach insurance and Borrower was
required 10 make separately desigpaied paymemts toward the premiums for Mongage Imsurarce, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the Morigage Insurance previovaivein effect, at a cost
substantially equivalemt 10 the cost o Borrower of the Morigage Insurance previously in effect, froman alternate mortgage
msurer selected by Lender. If substamtially equivalent Morigage Insurance coverage is not available, Borrower shall continge o
pay 10 Lender the amount of the separately designated payments that were due when the insurance coveiage ceased 10 be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payiments if
Mortguge Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premioms for Morigage
insurance. If Lender required Morigage Insurance as 3 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Ipsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
rermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation w0 pay interest at the rate
provided 1n the Note. sz

Borrower huinls
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’ Mortgage Insurance reimbzgejs nder {or any entity that purchases the ) for certain Josses it may incur if Borrower
does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satistactory to the mortgage insurer and the other parly (or parties) to these agreements. These agreements may require the
morigage insurer (o make paymenis using any source of funds that the mortgage insurer may have available (which may include
funds cbrained from Mortgage Insurance preminms).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliaste of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliste of Lender tzkes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrewer to any refund,

{b) Any such agrecments will not affect the righis Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Yrutiction Act of 1998 or amy other law. These righis may include the right to receive certain
disclosures, to request and ch*ain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive & refund of any Morigage Insurance premiums that were unearned at the time of such
cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby assigned to and shall be
paid o Lender.

If 1he Property is damaged, such Miscellzneons Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and-londer's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous tioveeds until Lender has had an opportunity 10 inspect such Property to
ensure the work has been completed to Lender's satisfurion, provided that such imspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single ‘disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appliceble Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any wierest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s segurity svonld be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not 2oea due, with the excess, if any, paid 1o Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Secton 2.

In the event of a rotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, [ any, paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property I wiiicl, the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater thar, the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in vilie, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amo int of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately Yefwe the partial 1aking,
destruction, or joss in value divided by (b) the fair market value of the Property immediately befirs the parual taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market valie of the Property
immediately before the partial taking, destruction, or loss in value is ess than the amount of the sums secured immediately
before the partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied 10 the sems secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senience) offers to make an award to settle a claim for damages, Borrower fails 10 respond (o Lender within 30 days
afier the date the notice is given, Lender is authorized w0 collect and apply the Miscellaneous Proceeds either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.  "Ogpposing Party® means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in regard 10
Miscellaneous Proceeds.

Boyrower iniiak

2

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1701 {page 7 of 17 pages)

30109971



UNOFFICIAL COPY



UNOFFICIAL COPY

Borrower shatl be in default 1f any action or proceeding, w or crimipal, 18 begun that, in Lender's judgment,
could resuit wn forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rulitig that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’'s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are anributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Imerest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender iy exercising any right or remedy including,
without fimitation, Lendod's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts Jess than the amoun: tren due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Faability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Havility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (3 "co-w1gner”}: (a) 15 co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer’s imierest in the Property upder the terms of this Security Ingtrument: (b) is not personally obligated to pay 1he sums
secured by this Security Instrument; and {¢} aprees that Lender and any other Borrower can agree to extend, modify, {orbear or
make any accommodations with regard to the terns of this Seourity Instroment or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Sweessor in fnterest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approwai by Lender, shall obtain all of Berrower's rights and bengfits under this
Security Instrument. Borrower shall not be releaseq™ fiant Rorrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covercnis and agreements of this Security Instrument shal] bind (except ag
provided in Section 20) and benefi1 the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for survices performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rights vndar this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard i sav other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be eororrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 'aw 15 finally interpreted so that the interest or
other Toan charges collected or o be collected in connection with the Loan exceed (b rermitted limits, then: (4 any such Joan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted M 2nd (b) any sums already collecied
from Borrower which exceeded perminted limits will be refunded 1o Borrower. Lendel sy choose to make this refund by
reducig the principal owed under the Note or by making adirect payment lo Borrower. 1 & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether ord! a prepayment charge is
provided for under the Nowe). Borrower's acceptance of any such refund made by direct payment 1y Rurrawer will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musy pe in writing.  Any
notice 10 Rorrower in connection with this Security Instrument shall be deemed 10 have been given to Borrow(r v hen mailed by
first class mail or when actually delivered to Borrower's natice address if sent by other means. Notice [o any oue Borrower shall
constitute motice to all Borrowers uniess Applicable Law expressiy requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice 1o Lerder. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only repert a change of address thrpugh that specified procedure. There may be only one designated notice address under
this Security Instrument af any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
10 Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conpection
wiih this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument i3 also required under Applicable Law, the Applicable Law requirement will satisiy the
corresponding requirement under this Security Instrument.

Bortowet inuials f
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16. Governing Law; Sﬁ?éigglliinia; F snstm!:zt% LA&!E]I}?%M%R%@X@W@TR@ by federal law and

the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall nor affecr other provisions of this Security Insirument or the Note which can be given effect without the conflicting
provision,

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding neuter words
or werds of the femumine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the word
“may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed. conwract for deed, installment sales contract or escrow agreement, the intemt of which is the transfer of title by
Borrower at a future daie o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial imerest in_Dorrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full 67 al-sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by~ Applicable Law.

If Lender exercises this option, lerder shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permiited by this Security Inglumnent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain conditions, Borrower shail have the
right 10 have enforcement of this Security Instrument discantinued at any time prior to the eacliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Seeurity Instivinent; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of a judzuent enforcing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be Aue under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemients; (¢) pays all expenses incurred in enforging
this Security Instrument, inciuding, but not limited o, reasonable aivurmovs' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Pioperty and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that LerGer's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Secuity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Pormawer pay such reinstatement sums and
cxpenses i one or more of the following forms, as selected by Lender: {a) cash: {&) monsy order: (¢} centified check. bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an instivition whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstateisent by Borrower, this Security
[nstrument and obligations secured hereby shall remain fuily effective as if no acceleration had ocourreq, However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest inins Note (together with
this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might result 12.a change in the
entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Securisy Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Losan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and addeess of the new Loan Servicer, the address
o which payments should be made and any other information RESPA requires in conpection with 2 potice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Borcowar fniials
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Neither Borrower nor Lendezl'r!a}baanﬁw,FﬁmFﬁzl be goinleé to arlzy_;ndicia:l ac;mn E&l‘ an individual litigant or the

member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lender has
netified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given te Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity (o take
corrective action provisions of this Section 20,

21. Hazardeus Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmenial Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
aclion. remedial action ¢r removal action, as defined in Environmental Law,; and (d) an "Environmental Condition" means a
condition that can cause, cuniribute w, or otherwise trigger an Environmental Cleanup.

Barrower shall not cavse/or permit the presence, use, dispesal, storage, or release of any Hazardous Substances, or threaen
te release any Hazardous Suabetances, on or in the Property. Borrower shall not de, nor allow anyone else o do, anything
affecting the Property (a4} that iz.ip~violation of any Environmental Law, (b) which crestes an Environmental Condition, or {(¢)
which. due to the presence, use, orqel:ase of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding iwo senterces shall not apply to the presence, use, or sorage on the Property of small quantities of
Hazardous Substances that are generally recoynized to be appropriate 10 normal residential uses and 10 maintenance of the
Property (including, but not limited to, hazardous supstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acteal knowledge, (b} any Envircoroental Condition, including but not Hmited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Suvstarce, and {¢) any condition caused by the presence, use or refease
of a Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified by any
governmemtal or regulatory autherity, or any private party, that sy romoval or other remediation of any Harzardous Subsiance
affecting the Property 18 necessary, Borrower shall prompily 1ake 2l necessary remedial actions in accordance with
Eavironmental Law. Nothing herein shall create any obligation on Lender Zov on Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coversay wad agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrament (but not prior to aceeleridizn under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a} the default; (b} the action reoiirnd to cure the default; () a date,
not less than 30 days from the date the motice is given to Borrower, by which the o Tault must be cured; and (d) that
failure to cure the default on or before the date specified ip the notice may result in acechwation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The aotice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure prozeeling the non-existence
of a defaalt or any other defense of Borrower fo acceleration and foreclosure. I the default is not.lvied on or before the
date specified in the notice, Lender at its option may rvequire immediate payment in full of all sumesecured by this
Security Instrumenmt without further demand and may foreclose this Security Instrument by judicial pruceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security [nstrument.
Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Security Instrument, but only if
the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virwe of ihe filinois homestead exemption laws.

Borrower Initials
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25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any ¢laim that Berrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance a3 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total owstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Secupify Instrument and
m any Rider executed by Borrower and recorded with it.

N

W al}

-Barrower

V.. {Seal)
Borsower

{Seal) (Seal)

Hen ower -Botrower

State of JLLINOIS
County of COOK

This instrument was acknowledged before me o ¢ Wr:?,_\ & ¢ &3

by PAMELA PORTER,SINGLE .

QFFICIAL SEAL

- g&&%s& 0. $iMs
Seal) ARY FUELIC, STATE OF 1LUNOHS
' Y COMMISSION EXPIRES 282005

My C;gmisgign Expires:
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Legal Description:

Land referred to inl;élNF;E1 ‘is Eﬁzhhi‘d @Fﬁ) gt certain property
gituated in the Cpun [¥] [u} d 'sTdte o L d™¥eing Hescribed in g deed
dated Jul-22-1888, and recordsd Jul-27-1999, among the land records of the

County and state set forth above. and referenced as follows. Document Number
89714856,

UNIT NO. 1307. 345 FULLERTON PARKWAY CONDOMINIUM. together with an undivided
percentage interest in the comman elements therenf. as set forth in the
Declaration of Condominium, Recorded in Document No. H2088230. as Amended from
time to time., in the land records of Cook County. lllinois, being known for
taxagtion and sssessment purpgses as. Tax 0 Mo, 14-33-200-01B~14B3, NOGTE. The
tand description for this condominium is not a part of this description.

Together with an undivided percentage interest in the common eglements thereof
appertaining.

Recording Date: Jul-27-1988. Execution date: Jul-22-189893

1 H9971
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Loan Number 1737501

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __ 24TH day of JANUARY 2003
and is incorporated into and shall be deemed v amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to THORNBURG MORTGAGE HOME LOANS, INC. (the "Lender™) of the same
date and covering the Property described in the Security Instrument and located at:

345 FULLERTON PEKWY, #1307, CHICAGO, ILLINOIS 60614
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium roaiect known as:
LINCOLN PARK

[Mame of Condomminm Project]
ithe "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project {the 'Owners Asiociation”) holds title to property for the benefit or use of its members or
shareholders, the Property a0 includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowsr's interest.
CONDOMINIUM COVENANTS. /it addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fariner covenant and agree as follows:

A. Condominium Obligations, sortower shall perform all of Borrower's obligations under the
Condominium  Project’s  Constitueni Docoments. The "Constituent Documents” are the: (i)
Declaration or any other document whichi Creates the Condominium Project; (it} by-laws; (iii} code
of regulations, and (iv) other equivalent aounments. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket® yriicy on the Condominium Project which is
satisfactory to Lender and which provides insurance covirngs in the amounts (including deductible
levelsy, for the periods, and against loss by fire, hazoids included within the erm "exiended
coverage,” and any other hazards, including, but not limizd to, earthquakes and floods, from
which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Paymeni to Lender of the yearly premium installments for nroperty insurance on the
Property; and (il) Borrower's obligation under Section 3 to maintain propariv insurance coverage
on the Property is deemed satisfied to the extent that the required coveisge is provided by the
Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term ofihe loan.

Borrower shall give Lender prompt notiee of any lapse in required property insurapce coverage
provided by the master or blanket policy.

In the evem of a distribution of property insurance proceeds in liew of restoration or 12pair
following a loss to the Property, whether to the unit or 10 common elements, any proceeds payable
o Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy accepuable in form,
amount, and extent of coverage to Lender.

Borsower Inidals F47f
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (o Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consert. Borrower shall not, except after notice t0 Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
faking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (i1i) termination of
professional management and assumption of self-management of the Owners Association; or (iv}
any action/which would have the effect of rendering the public lability insurance coverage
maintained Uy the Owners Association unacceptable to Lender,

F. Remedics., If Borrower does not pay condominium dues and assessments when due, then
Lender may pay/tem. Any amounts disbursed by Lender under this paragraph F shall become =
additional debt of orrower secured by the Security Instrument. Unless Borrower and Lender g
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at ot
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting )

o
-
sC73

paytaent.

BY SIGNING BELOW. Borrower accrpts and agrees to the terms and provisions contained in thi

Condopamum Rider.
4%, ,%M

i
P ﬁi:; FORTER Borrower
{Seal)
-Borrower

MULTISTATE CONDOMIRIUM RIDER..Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1/1
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Loan Number [737501

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wall Street Journal}-Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24TH day of JANUARY, 2003, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note"} to THORNBURG MORTGAGE HOME LOANS, INC. {"Lender")

of the same date and covering the property described in the Security Instrument and located at:

345 FULLERTON PEKWY, #1307, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE fROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE ~ INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE i>1TREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE BORROWER WMUIST PAY.

ADDITIONAL COVEMANTS, In addition t0 the covenants and sgreemants made in the Security

Instrument, Borrower and Lendcr further covenant and agree as follows;
A. ADJUSTABLE RATE AlND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixes interest rate of 5.375%. The Note also provides for a change in the

initial fixed rate 1o an adjustable interest rose, ac follows:

4. ADJUSTABLE INTEREST RATLAND MONTHLY PAYMENT CHANGES
{4} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the

MULTISTATE FIXED/ABICSTABLE RATE RIDER--WSJ OneYear LIBOR--Singie Fumily- Fanaie Mae Uniform Instrument

first day of FEBRUARY, 2008, and the adjus able interest rate [ will pay may change on that
day every 12TH month thereafter, The date on wiic) my initial fixed interest rate changes to
an adjustable imerest rate, and each date on which m(s adjnstable interest rate could change, is
called a “Change Date.” ~

(B} The Index

Beginning with the first Change Date, my adjustable intries: rate will be based on an
Index. The “Index” is the average of interbank offered =tes for one-vear U.S.
doliar-denominated deposits in the London market ("LIBOR"), a¢ published in The Wall
Streer Journal. The most recent Index figure available as of the date 47 davs before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new ingox thetis based
upon comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by addg
ONE AND SEVEN-EIGHTHS percentage points (1.875%) 1o the Current Index. The Now
Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in fuil
on the Mawrity Date al my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment. k

Borrower faitials PP deL”

R
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
10.375% or less than 1.875%. Thereafter, my adjusiable interest rate will never be increased
or decreased on any single Change Date by more than TWO percentage points (2%) from
the rate of interest [ have been paying for the preceding 12 months. My interest rate will
never be greater than 10,375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imtial fixed
intercstorate o an adjustable interest rate and of any changes in my adjustable interest rate
before the offective date of any change. The notice will include the amount of my monthly
payment, any/information required by law to be given to me and also the title and telephone
number of a podsan who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower's (mitial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A apove, Uniform Covenant 18 of the Security Instrument shall read as

Transfer of the Property rir a Beneficial Interest in Borrower. As used in this Section
I8, "interest in the Property” means sav legal or beneficial interest in the Property, including,
but not limited to, those beneficial tiriests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agrrement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any herect in the Property is sold or transferred (or
il Borrower is not a nawral person and a beneficial farerest in Borrower is sold or transferred)
withoul Lender’s prior written consent, Lender may renuire immediate payment in full of all
sutns secured by this Security Instrument. However, (pis option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shail give Borrowsr noice of acceleration. The
notice shall provide a period of not less than 30 days from the <at2 the notice s given in
accordance with Section 135 within which Borrower must pay all sums secnred by this Security
Instrument. If Borrower fails to pay these sums prior {¢ the expiration of (iis period, Lender
may invoke any remedies permitted by this Security Instrument without funher notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable inieresiraie inder

the terms staied in Section A above, Usiform Covenant 18 of the Security Instrument descrives in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the

Security Instrument shall be amended 10 read a3 follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedd in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
bue not limited ro, those beneficial interests transferred in a bond for deed, contract for deed,
mnstaliment sales contract or escrow agreement, the intent of which is the ransfer of title by

Borrower at a future date (0 a purchaser,
Burrower initials é?
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If all or any par of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
eption if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if & new loan were being made to the transferee; and (b}
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
1c S'gh R assumption agreement that is acceptable 1o Lender and that obligates the transferee
to keep-aii the promises and agreemenis made in the Note and in this Security Instrument.
Borrower will continue o be obligated under the Note and this Security Instrument unless
Lender relesses Rorrower in writing.

If Lender cxeriises the option to require immediate payment in full, Lender shall give
Borrower notice of a.celeration. The notice shall provide a period of not less than 30 days
from the date the wotice i= given in accordance with Section 15 within which Borrower must
pay all sums secured by tivie Szcurity Insirument. If Borrower fails to pay these sums prior to
the expiration of this period, Tender may invoke any remedies permitted by this Security
[nstrument without further gotice.or femand on Borrower.

BY SIGNING BELOW, Borrower accepis 2id agrees.to the terms and covepants copjained
Fixed/Adjustable Rate Rider. /O '

in this

-Barrower

(Seal)

-Borrower

Fores 3187 870

page Jof 53

30159971



UNOFFICIAL COPY



