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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyaje, exceed $203,552.40.

THIS MORTGAGE dated January 25, 2003, is made and execuied hetween Harry L. Johnson and Henrietta
Johnson, his wife, as joint tenants, whose address is 19709 Laice Lvawood Drive, Lynwood, IL 60411
(referred to below as "Grantor") and Harris Bank Frankfort, whose -ddress is 690 N. LaGrange Road,
Frankfort, IL 60423 (referred to below as "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa.raris, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easenents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i1 _Zilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluzirg without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cooxk {ounty, State of
lllinois:

THE WEST 1/2 OF LOTS 3 AND 4 AND ALL OF LOTS 5 AND 6 IN BLOCK 2 IN TORRENCE AVENUE
ADDITION TO BURNHAM, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
(EXCEPT THE RAILROAD RIGHT OF WAY) OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 14507 Torrence Avenue, Burnham, IL 60633. The
Real Property tax identification number is 30~06-311-031-0000, 30-06-311-006-0000 & 30-06-311-005-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

BOX 333-CTH
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Property, Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, s0 long as Lender's interest in the Property is not jeopardized. If a

:.\'1 ﬂ
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lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend i*se'f and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor'shali name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Srantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of 11e taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or zny materials are supplied to the Property, if any mechanic’'s lien,
materialmen’s lien, or cther lien could (oe wsserted on account of the work, services, or materials and the cost
exceeds $10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure 2nri maintain policies of fire insurance with standard
extended coverage endorsements on a replacemem-oasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient’ 14 avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender - Grantor shall also procure and maintain
comprehensive general fiability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies... Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business.interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance comparizs and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ¢i.coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written natice to Lender and not containing any disclaimer of the insurer's liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor 4r any other person.
Should the Real Property be located in an area designated by the Direclor of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the foan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen {15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if



¢gTT9T0¢E

-

25 UNOFFICIAL COPY  © - -

10 18AIAD WA JOLURID) PUR ‘221000 UMO SII 10 13sunod Ag Buipaasoid auy uy patvasaidar aq oy pue Buipaascd
auyl ul aledidnued o} pajue 89 J[eus Jopua Ing ‘Buipasdcsd yons ul Aued [euwOU Byl 8Q ABW JOURIL)
‘PIeME 8Yl UJRIQO pue uoNJE syl pualep 0) Asessadau aq Aew se sdais yons el Apdword |[Bys JojuBID
pue ‘Buium ur Japua Alou Adwoud jleus JolueiS) ‘paty St uoneuWSPUCD Ul Buipsasosd Aue i 'sBuipasansd

86eBUON St} Jo Wed e are sBupealnid uoneuwspuod oy Buneial suoisinoid Gumono) syl "NOILYNINIANOD

1IN} W pred aq |(BYS SSAUPSIGEPU| S JOJURIL) SE LI UINS |NUN 10840 PUB 22J0} ||N} Ul UlRWA.) [[BUS PUB ‘Binieu
ur Bumnunuod aq Jreys ‘ebebuop siUl Jo AJBAIBD pue LONNJBXS Byl aanng [leys abebuow syl ur Joeln
AQ epew suawssibe pue ‘sanuelem ‘suoNeuSSaIdR) ||y SINuUBLIEM PUB SUONRIUSSAINIY JO [BAIAING

‘saiuoyIine ewswuiaaoh jo suoeinBal pue ‘sasueuplo ‘sme| sjgqeandde Bunsixa e
yum sandwod Auadold 8yl jo asn s Jojueso pue Auadold ay) feyl SJUBLIEM JOJUBN) 'SMET UM soueijdwon

‘uonedioiued yons ywuad 0] Wil 0] Sw) WOy
1sanbal Aew Japus'|. SB SJUSWINASUL YINS JapUaT 0] ‘PalaAlsp aG 0] 9SNED J0 'JOA|8P ||IM JOJUBIS DUB ‘9210Y2
UMO S, Jopua Jo fesind Ag Buipeasoid syl ui paluasaidas oq o) pue Buipassoid Iy ut aredidiued 0) pajILS
aq |ieys Jepua g ‘Orpradosd yans w Aued [euiwcu ay) aq Aew Jojuelty asuadxs S, JOWURID) 1B LOIDE ay)
pusjap jleys JOJUBIY) ‘SESUOW SIYl JBpUN JOpuaT JO 1S2I8JUL Byl 0 3 SJOJURIY) Suonsanb jeyr pasuswiwos
S| Buipaasosd 1o uonoe AuP HAD au) Ul suosied e Jo suiR InjMe) ayl isuee Auadold 2yl 0 | syl
PUBJaP JOABIO) |jIIM pUB SIURLIRA, !olURIE) ‘'aA0qe ydesBeied auy ur uondaoxs ayl o} 133(gns "INL JO asudaq

*J9pua 01 9BeBLON SIY) J9AIBP pUe 8INJaxa
o} Auoyine pue Jomod ybu [Ny a4l sPU JoueIY) (@) pue ‘sBeBLOW SIYl Yykm U0DDuu0d Ul Jspua ‘Aq
pe1dadoe pue ‘jo JoAB) Ul panssi uoluid) 2L (euy 10 ‘Wodas ajul ‘Adyod adueinsul apl Aue ul 1o uonduodsap
Auadold eay syl ur Yuo} 18s 9SOl UBl} ByI0 SDOUBRIQUINIUD pUB Susl B J0 Jes|D pue ooy ‘aidwis
99} U Auddold oyl 01 pl0Jol JO B} e eu. nue pooh spioy Joweir) (B) JeJl SUBLEM JOJUBRIEY "afjiL

:abebuopw sy
J0 Led e aie Auadoid syl Jo diysiaumo 0] Bueas cuoisiaoid Bumo)o) Yl "JLL 40 FSNIJIA ‘ALNVYHHYM

‘yneja(] uodn papnue ag Aew Japusi
yaiys 01 saipawal pue sybu B0 e o1 uonippe Ul aq yPys by yang ‘siunowe asay jo uswAed ainjas
1 osie afeBuow oyl Auntews s,910N Byl 1B diqeded pur 4np 89 I yoium Judwded uoolieq B se paieal)
oq (D) 1o 810N 9y} jo wus) Bulurewar syl (g) 10 Adljod saueircu) aaeoidde Aug jo wual ayl (1) soyna Buunp
anp awoeJaq 0} swawAded jusw)eisul Aue yim 9jgeded aq pue Buowt: pauniuodde aq pue 210N 8y} JO @ureq ay)
ol pappe aq (@) ‘puewsp uo ajgeded ag (y) s 'uondo s,19puaT je/ nuUe ssaupaldepul auyl Jo Led B 8walaq
M sasuadxa yons ||y -Jojveln Ag Juswidedal Jo ajep 8yl O] Japuat g med IC paundul alep ayl woly SI0N
ay) 1apun pabieyd aes aul 1. 1salalul Jeaq uay |im sasodind yans 10} JopuaTi Ag pred 1o pasunaul samypuadxd
yans gy Auadolg syl Bupussaid pue Buuelurew ‘Buunsul Joj S1S09 (B buiAae pue Auadold 8y} uc padeid
10 palAs) dunl Aue 1B 'SWIBD JBYI0 PUBR SAIUBIQWNIUS ‘sISaIdlul AlNaas ‘sudl| “savei e Buiked Jo Buibieyisip
0} penun) jou Inq Buipnpu ‘arendoidde swasp Japua JBY uonode Aue aye) {0} .DePTNQo 8Q Jou |eys Ing)
Aew jeysq s.JOWUBIE) UO JBpUa] 'sjuawnioq paiejay Aue Jo abebuow syl Japun Aed ) a6.Jeydsip 01 palinbal
§! Jojuels) sjunowe Aue anp usym Aed Jo abJeyssip 0} ainjiey §.J01URIS 01 paliw)) 10U INQ OLIPNIOUI ‘SIUaWNI0Q
paleley Aue J0 ofefuiol sitl jo uoisiacid Aue yim Adwod 01 Siie) JoWRID i 1o Ausdol,y Byl Ul 1saisiu
§,J9puaT 1o8ye Ajeualew pinom Jeyl pasuawwiod st Buipessoid Jo uonoe Aue J| *SIHNLIGNIAXI S.HIANI

‘Auadoid yans Jo ajes aunsojda.0) Aue 1e Jo ‘sBebuop syl Jo suoisiacid
8y} Japun pjdy afes Jaylo 10 djes saa1sni) Aue Je abebuopw siul AQ paraaod Auadosy Byl jo Jaseyaind
a8y} ‘01 ssed pue jo Weuaq ayl 0l amul jeus oaueinswt pandxaun Auy  -djeg 1B ajueinsuj pandxauf

"Jeadde Aew sisast -
§,J0jJUBIS) SE JOJBID 0] pied aq |jeys $paadoid yons 'Ssaupllgapul 3yl Jo 1Ny ur wawded Jaye spadoosd
Aue spioy Japua ji  ssaupalgepuj ayl Jo asuejeq jediouud syl 0 paydde aq jeys ‘Aue J ‘JBpurews)
3yl pue ‘1sasdlul panjooe Aed of uayl ‘efieBUoW siyl Japun Japuat 01 Bumo unowe Aue Aed 0} isJy pasn
aq |reus Aladosd ayl 10 uollelolsad o Jredss Y3 01 paNILLWIO) JOU SBY i8puaT yaym pue diedss Jisyl 1aye
SABp Q8L UIYIM PasINgSIp usagq 10U arey udiym spasooad Auy -abiebuow siyy Japun ynejap ul 10U S) JOIURIY

v abed (panunuoy)  goze soN ueoT
JOVOLHOWN



. = UNOFFJGIAL COPsstss

Loan No: 87256 (Continued) Page 5 :::
R {

47

cause to be delivered to Lender such instruments and documentation as may be requested by Lender from : :

time to time to permit such participation. i

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shali mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes. rees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on 'ne Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expznses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, dncumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall <orstitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part-of the Indebtedness secured by this Mortgage; (2 a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on thizyoe of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all ar. any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as un Tvent of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax 25 provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety-weoad or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follewing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreeinent to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a securet party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing:siatements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property recerds, l.ender may, at any
time and without further authorization from Grantor, file executed counterparts, copies ¢i ranroductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses inculred.in perfecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detzer the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—-in—fact are a part of this Montgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender’'s designee, and when
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respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter. ;’

dht

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and )

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, inciuding deposit accounts, with Lender. However, this Event of Defauit shall not apply if
there is a good faiih_dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiiurs proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits wvith Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lendz; in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remesied within any grace period provided therein, including without limitation
any agreement concerning any indebtzaness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the prereding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of iiie Indebtedness or any guarantor, endorser, surety, oOr
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs iri Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is iripaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an vent'of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following /iQhts and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nctice to Grantar to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty-which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall'n=va all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Ingdebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right t¢ be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
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Grantor’'s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Praperty during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
mean all cash recaipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings.” Caziion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defing tna provisions of this Mortgage.

Governing Law. This Morto2ge will be governed by, construed and enforced in accordance with federal
law and the laws of the State of llinois. This Mortgage has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit,_Grantor agrees upon Lender’s request 1o submit to the jurisdiction of
the courts of Will County, State of lllinois.

Joint and Several Liability. All obligations ot.<irantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every-arantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed tc have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. < N) defay or omission on the part of Lender in
exercising any right shall operate as a waiver of such righ: cr_any other right. A waiver by Lender of a
provision of this Morigage shall not prejudice or constitute a waivziof Lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Morigage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute 9 waiver of any of Lender’s rights or of
any of Grantor’s obigations as to any future transactions. Whenever the corsent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shait noi constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage 10 oe illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offendiiic provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending orovision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
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Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of .
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real 2
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, ~*
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enviconmental agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral miortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed(n connection with the Indebtedness.

Rents. The word "Rcris” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived lrum the Property.

:-;éACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Harry L. Johnso#, Indivighally
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