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MORTGAGE

LOAN:# 7890615511

DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in Sections
- 3,11, 13, 18, 20 and 21. Certain rules regarding the 1sas,e of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daied’ TANUARY 24,2003 o,

" together with all Riders to this document.

(B) "Borrower" is
MAYOLO ARELLANO AND MARIA ARELLANO , HUSBAND AND V.TYE

L)

- Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is U.S. BANK N.A.

Lenderisa NATIONAL ASSOCIATION
* organized and existing under the laws of THE UNITED STATES OF AMERICA

VA4

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G M) o

Page 1 of 15 Initialy?Z & *)W,/"}'
VMP MORTGAGE FORMS - (8005217291



UNOFFICIAL COPY

/1 10§ muog H H §10 z% 3\6 ’ N G100 FIIe-
, W ety ;

"VdSHY 1epum
reo] ofeSuow pajejal A[fesspa), & se AJmenb jou sdsop weoT AP J U9 Mreoy sfeSuow pajejor Ajreapay,
g 01 preSa1 ur pasodwrr 2I¢ ey SUOMILNS3] pue SUALINDAI [[¢ 01 SI |\ VISHY, “uswnnsu] Anmoag
ST UT Pasn Sy “Ianew 123[qns oures a1 suroaod 10 uonemndaz Jo uone[sida] 10s$2320S IO [EUOTIPPE AUE IO
‘i 0 SWN WO pIpusme ag B A5y S8 (00SE Led W'D v7) X vonemniay ‘uonemnsar Sunusmodun
st pue ('has 19 1097 UOMISE DS T1) 10V SAUNPIJ0I WAWRMAg eisT [eay | suesw |, YISTA, (O)

“WAWNNSU] ALNO3S ST JO ¢ UONIAS Iopun siunoure Aue (1) snid ‘10N

aq Japunssdisjur pue Tediourd (1) Io) anp nowe pampayds Ajremdar ap suesw | JUAGIKEJ NPOLIAd, (N)
"UBO] A

‘uo Hnejap 10 o/ prawAeduou atp isurede ropur] Funomold asueinsur sueoll | 2sueansuy afeSuep, (W)
‘Kiradorg 2 Jo uonipuod

J0/pie 3N[BA 3 ‘0] So-SPSISSIUO 10 ‘JO suonejudsardssmu (A1) 10 ‘UONEUWSPUDD JO N2 U J0UEA3Au0d (m) -
*Auadoxd s Jo 1red Awe 17 712 Jo Sun{ey Iaqio 1o uonEUIApUOd (1) ‘A1adold s ‘Jo uononmsap 10 ‘o) ageurep
() :10j {¢ Uonaag Ul pagrosap Safesoaos oip Jopun pred spascead soueinsuy we Japo) Aued panp Aue
Aq pred spasdoxd Jo ‘sofeurep jo pieve WADANAS ‘TopesUadiios Ame SURAUL ,SpPIId0L] SnodUEHIISTI, (T
*£-29109§ UL PAQIISSIP S8 1B S SO SUBM |, SWIAY] MOJasT, ()

*$Ia]SUeI) ISNOYTULIEa[D PalZWOIME PIe ‘SISJSUEN) MM ‘auoydafal Aq palentul sI9Jsuel) ‘SUOTIIesuel)

JUTYOUIN I9][9) PABWOINE ‘SIAJSUE IES-Jo-wmiod ‘o) AN louw S Ing ‘SSPM[OUT W UYONS ‘JUNOIE
UE 1Ipa1d JO 11q3p 0} UOUMISUL [BIJUEUN B S7ULILAE 1O ‘IONKSUT ‘J9pIo 0} se os adey oneufew 1o ‘Jamdwiod
“quoumnsut dmoydsfs) ‘[euTiy] SO e FnOIn pajenmm sp yxys “Juawnnsuy Jaded sequns 1o ‘yerp
“Yooud Aq paiemFLIO UONIESTRN) B LRI JAYI0 ‘Spuny (0 13;suey) A SUeaul ,JIJSUe], spung owonaq, (O
"UCHEBZIIESIC JE[IUIS JO UOTIRII0SSE

SIJUMOSTIOY ‘UONEII0SSE Wnmpuopuod e Aq Aadoig ~q1- 10 Iamouog uo pasodun am teqn safreqd
J9I0 pue SIUSWISSISSE ‘S39) 'SANP [[B SUBSIW | SJUINUSSISSY PuB ‘539, ‘son(] uopenossy Lumuwony, (1)
‘suomudo Teratpal ajqereadde-uou

‘reuty arqearjdde e se [om se (ME] JO 133]J2 S SARY 1Y) SI2piu PUE.SINI JANEBNSMUTNIPE PUE SSOUBLIPIO
‘suonemal ‘samess [e20] pue aels ‘Teropay I[qesndde Swijjonuoo Je ‘sweaw | mey oqqednddy, (H)

[Ayads] (s)1amp0 ] Iapry watied A[aamig D 13pT VA
Iopry A[ue -1 ] % jnawdopasa(g Iy pauueld ] Japry uco[req
13pPy SWOH puoRs | 1opRy WRIUTHIOPUOD (] 19pRY 7+ aqeisnipy ]

:[s1qearidde s Xoq JY2ayd] JomoLIog AQ PAIND3axXa 24 £1 A8 SIAPIY

Smmoflo] a1 Jamollog AQ PANOSXD 2Ie JE JUMUNNSU] AIINJAG SIP 0) S13pRY [E SUeaw | LIPIY, (9)

“35e1391 snjd “juswnnsuy £)31moag S JSPIM NP SWINS [{B PUB ‘20N P 3pan anp

sadreyo are] pue sadreny mawiedard Aue ‘saronn snyd ‘10N AP Aq PIsUIPIA2 1QIP P Ssueamr ueo, ()

o Aadoig

ap w sydry jo JaJsueJ_L,, Surpeay s 1opun mojeq paquasap st je Auadoid o suestn | Apradeay, ()

§TOZ'T ANVONGEA UeU) I=Ne] 10U [Ty U1 1qap 2@ Aed 01 pue sjuawied

spouad remsar ur 1qap st Aed o3 pasturord sey Jomolrog “1saraur snid 00°00Z'TIT $°SN)
sIefloq 00T/ON aNv

QIIANOH OML ANVSNOHL NEAATH JEYANOH HANO  ISpUdT S9MO0 IIMOLIOH 1elfl §31e18 1N ],

€00Z‘FZ AAYONVCL Dalep pue 1amoriog Aq paudis slou Arosstwmord o suestr 230N, (@

UAUNNSU] ANINo3S ST Iapun 338eFiIow oIy SI Iapua]

TOEZ% &AM ‘ONOGSNEMO ‘IIFYLS YDINAQHYA TO8H SI SSAIPPE §,I3pua]



UNOFFICIAL COPY
o 30162064

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
PUBLIC RECORDS [Type of Recording Jurisdiction]

of COOF. COUNTY [Name of Recording Jurisdiction]:

SEE EALITAIT A ATTACHED HERETO AND INCORPORATED HEREIN

Parcel ID Number: 15-05-119-010-0000 which currently has the address of
212 S HAROLD AVE [Street]
NORTHLAKE Mg, Illinois 60164 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected un (he property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace neuts and additions shall also
* be covered by this Security Instrument. All of the foregoing is referred to in thi: Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hercty rovveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: M~

@___.g__(gg_‘@g_) _________ Page 3 of 15 /L{ /4 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement™ is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may ¢xercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under -RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizmaric of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds ska’* be held in an institution whose deposits are insured by a federal agency, instrumentality,
ar entity {including Lerdcr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt /pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually amalyzing the
. escrow account, or verifying ‘th¢ Giscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m-xe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ihe Finds, Lender shall not be required to pay Borrower any interest or
earpings on the Funds, Borrower and LenZercan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou? charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/\. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower #s roouvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in atce.dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mouvthly rayments.

Upon payment in full of all sums secured by this Security Instrumcrs, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenmts, chapges. fines, and impositions
" attributable to the Property which can artain priority over this Security Instrumém), leasehold payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Asse,sments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in baciion 3.
Borrower shail promptly discharge any lien which has priority over this Security Listiument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei ace=ptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good ‘faich by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion eperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

. -
Innmls:/fz 'Zg ~

-6 {0010 Page §of 15 Form 3014 1/01



UNOFFICIAL COPé oo

T0/T pTOE wiog 14 }7/ sipoges T 6100 FTDg~

- ;7, %} isTeuj

S PIM ‘NP USY 10U JO ISMI9YM JUSWMASU] AILINSaS ST Aq painoes sums ap o1 paudde 3q freys
§paanoid 9omeIMSHT A ‘PAUASSI I PnoM AUNIS 5 IIPUYT IO I[qISes) A[Meduounds lou st jredar
10 UOURIOISaI o3 J] ‘Iomolrog JO uoneSiqo 2j0s syl 2q |[eys pwe $pasdold Joweinsur Ayl jo mo pred
2q 10U [eys Jamorlog Aq paureiat ‘sanred pamp 1aipe 1o ‘stasnfpe ornqnd Joj s394 "spagsoid yons uo sSumres
10 159100m Aue Jamowiog Ked 01 paxmbor aq 1ou qreys 1opu ‘spascord souelnsur YIns U0 pred 3q 0) 1SN
sarmbal me 2jqesniddy Jo Supiim Ul apew S| JuUMUAITe we sSaMupy Cparejdod S| YIom A se slauAed
ssaxdoxd Jo sauras v wi Jo JudwAed oSurs e ul uoneloisar pue siedal ay Jof spavooid asIngsIp Aewl Iapua]
*Apdwoid yoyeuapun 3q [feys uondadsul yons 1€y paplaoid ‘womoeJSNEs S JOpuY] 01 pAo[dwos Udq Sey
FIoM ol wInewd 0] Aradosd yans 1vadsm o Amryroddo ue pey sey JopuIT (UUN $padvord SJURINSUT YINS PlOY
01 WS I saEr-[eys Iopuay ‘pouad uwoneroysar pue reder yons SUUng "pou9ssa] 10U ST AILNDIS 8 IopUIT
pue s[gises; Aroraoucds st aedar Io uoneloisar ay g ‘Aradord i jo redar Jo wollerolsar oy pardde
aq [[eys ‘Jopur] Ag parmnbal sea soueInsul FmATIopun AU 10U 10 IMQAUA ‘Spassold dsueinsul Lme ‘Suntim
m 39188 ISIMIII0 Ioia0iiq pue Iapaa ssapun ‘lamoutog Aq Apdwoid apewr jou Jr ssof jo jooid axyewx
AeWI IapuS ‘JApuy] PUE I9LED IJUBINSUL S 01 2onou 1durord SA18 [[eYs Iomo1104 ‘ssO[ JO JUIAS A1) UL
*aaded $SO7 JRUODIPPR UR S 10/pUE 23Fp5LI0W SB IopUS] SUIEU
Teys pue ssmep 98eSuow prepis < spopul qegs Asjod yons ‘Arsdoig oy ‘Jo uononmsap 10 ‘01 aFeurep,
10] ‘1apuaT AQ pa3mnbal 2SIMIMNNO 10U F=52I2A0D SOUBINSTI Jo TII0) AU SUIEIQO JMOLIOF J] "S2ONOU [BM2IIal
pue summuaid pred jo sidraser e 19,ud7 03 2a18 Apdword [[eys Iomoliog ‘ssImbal I3pua| I SABIUMID
[eMaual pue ssrorjod ) ploy 01 WSLT 211 7APY Teys IopuxY -a3ded sso] JeuUonIppe we se Jospue 23TuSiIow
SB J2pUY] SWIEU |[eyS pue ‘asne[y a8efuomprepuers v opopun [eys ‘saiod yons saorddesrp o ydu
s, Japua] o1 1alqns 2q Jreys sayjod Yons Jo Spimeual pue Japua] £q paambax savmod soueinsuT [V
‘Juaided Junsonbal ramoliog O
12pu] WolJ 2on0U todn *1S9EAT Yons Ulim ‘alqeded 2g/([ens pue TUIWIISINGSIP JO 21Ep Y WOI) el 0N 31
18 15313101 1e9q f[EYS SIUNOUIE 359Y[], “JUSINNSU] AJUNOAS S7q1 £Q PAINI3S 12MO0LI0 JO 199D [EUOTIPPE AUI092q
[TeUs ¢ UOMNDaS ST JIpUn Iapua] £Q PasIngsIp SINOWE AUy ‘Palelqo JARY pINod I2MOLI0H 1Bl JdUeInsm
JO 1502 2tp paaoxa ApuesymSis wSno paurelqo os 3Fe1aA0d cowInsur S JO 1503 A1 el SaZpapmon|oe
omoriog ‘303p9 W Ajsnotadld sem weq 9Fe1sa00 Jass] io Imen:? oproxd jydmu pue Luiger) 1o
prezey 51 Aue jsurede *Kradord = Jo suajuod o Jo ‘Kuradorg g 1T An0b9 s Iomoueq ‘1omoiiog 10910xd
jou WS 10 WS I0g “ISPUFT 1240 [[eyS 2FeIIACO YINS ‘2I0JRIAN], "9wi7a0d JO Juncure Jo o445 rejnonred
fue sseyoind o) uoneSiyqo ou lopun ST rapuo Casuadys s Jamoutog puz avndo s Japud je ‘afe1niod
SoUBINSUI UEIJO ABW ISPUY] ‘aAoge pPaquidsop $38e10a00 o Jo AUe uredured O3 S[ie] Ismoliod JI
“1amOII0g Aq UON02{QO e Wi, Sun[nsal UOBUTILIAISD -
2U0Z POOJ] AUB JO M3TAI 2} M UONISUU0d W Louafy juawadeuely Aousfiowy [eicpal o Aq pasodun
sag] Aue Jo juawded 2 10§ opqisuadsal aq Os[E [[PYS Jamolag UOUYIYIIID 10 UONELTI;ID, gons 129Je
W3 Ajqenoseal yoMm Inooo safueyd remus 1o sfuddewal oum yoes saSreys juanbasgris pue S901ATS
UOREOYII3S PUR GONBURWISISP SUeZ pooy I0j 25Jeys Jum-auo g (Q) 10 52014195 JuD{oen pUE UGNEXynIad
‘UOTEIULIIAp Quoz pooy) 10) 3FIeys sum-ouo e (8) :Iaie ‘uec S Pim uondaumod u ‘Aed o1 Isacliog
armbor e Iopuy] AJQUUOSEIIUR PISINIAND 2 Jou J[EYS WBH Uomm ‘201042 S Jomolrog aaoiddesip
01 Jg3u s 19puaT 01 1alqns Jamorlog AQ USsOUD oq [[eys oUeinsul i Suplaoid JOILIED SoURINSUL I
"UBQ] A Jo Wi A Sunnp JFueyd wed sasunuas Furpasard ayy 01 mrensind sannbar JApuaT 1eYM “sarmbar
19pua ey spoad Sy 10 pue (S[2As] 2[quonpap SUIPNUI} SIWNOUR 2yl UT PIUTBUTEGI 34 [[BYS JOUBINSUI
STy, "oueInsul saambal ISpUY] Yorys Io} ‘spoof} pue Sayenbyirea ‘o) palmumy lou ng ‘Suipnjoul spiezey
o Aue pue ‘aFeIsA00 Papudlxa, WAl 9 uNpim papnjour sprezeq ‘ary Aq ssof jsureSe pomsm Aradolg
3l U0 PAIIRI3 Iayealay 10 Junsixs mou sjuswasoidun agy desy [eys JamoLiog *sduednsuy Apadold g
"WeOT SI M UONDSUT0D Ut 19pua Aq pash 91Alas
Suniodar 10/pue UCTIBIYLISA XE) J1B)SI [231 € 10] 28162 Jr-ouo € Led o) Jomollog annbol Aew 19pus
*$ UOTI09S STYL UT 2A0QE 1[HI0J 198 suolide
I JO S10W I0 JUO el 10 USI[ AN AJSUES [[EUS Iamoliog ‘UIAIS ST 92TI0U JEIp [oIga U0 NBp o Jo shep



UNOFFIG|ALGOPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note oi iz Security Instrument, whether or not then due.

6. Occogancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days suier the ¢xecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principairesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wbich,consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Beitewer’s control.

7. Preservation, Maint~nance and Protection of the Property; Inspections. Borrower shall not
- destroy, damage or impair the-Zroperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residingin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrersing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is nol.2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o’ in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds(ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upcn /and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection vpecifying such reasonable cause.

8. Barrower’s Loan Application. Borrower shall be in default if, Zuring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o7 wiin Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinents to Lender (or failed to
- provide Lender with material information) in connection with the Loan. Material't¢ presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Burrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, %) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a len which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. =

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticu ot repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeas siz!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, If 4y, paid to Berrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a pa'*iai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziciy before the partial taking, destruction, or loss in value is equai to or greater
- than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Portawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraciion: (a) the total amount of ‘0e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark:rvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the pa:stial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Ntsce'lancous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums‘are then due.

If the Property is abandoned by Borrower, or if, after ncuc: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 sett’= a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ‘he third party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of acton. in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or c:iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau't-ard, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:ador claim
for damages that are attributable to the impairmemt of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bepeficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement . the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalic. any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz; person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenda: sy require immediate payment in full of all sums secured by this Security Instrument.
However, this Gp£omshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis<s this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ‘wmust pay all sums secured by this Security Instrument. If Borrower fails to pay these
. sums prior to the expiration of t'ts period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dziand on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have eafe.cement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of bz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security ‘nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this/security Instrument and the Note as if no acceleration
had occurred; (b) curcs any defauit of any other covenauts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not YXmy'ed to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu.pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's uuder this Security Instrument, and
Berrower’s obligation to pay the sums secured by this Security Instrumér. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow/er pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (i1} cash; (b) money order; {c)
. certified check, bank check, treasurer’s check or cashier’s check, provided any suclk; check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o7 (d Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations z2ivied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha. nut apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inceicst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaru 2nd may foreclose this Security Instrument by judicial proceeding. Lender shalt be
entitled to collect-o"i-oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2asinable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrument. Borrowcr skl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde.: Apnlicable Law.

24. Waiver of Homestead. In accoida:c2 with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurzinc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lendet’s interests in Borrowir'’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas«s rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-we coateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Levaor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incivding interest and any other
charges Lender may impose in connection with the placement of the insurancé, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may betadued to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (ne vost of insurance
Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, County ss:
I, THE UNDERSIGNED , 4 Notary Public in and for said county and
state do hereby certify that

MAYOLO ARELLANO AND MARIA ARELLANO , HUSBAND AND WIFE

*

personally known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen’-as his/her/thetr free and voluntary act, for the uses and purposes therein set forth.

Giverunder my hand and official seal, this 24TH day of JANUARY 2003
My Commissicn Txjdves: i : i { [/'__
Notary Public

IO HENEE0E:
"OFFICIAL SEAL"
DARLENE A KOSIN — §

Notary Public, State of llingls =~ &

Expires 05/28/06 §

AUl
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NO. 1301 . 004310185
ESCROWNO.: 1301 . 004310185

STREET ADDRESS: 212 SOUTH HAROLD STREET
CITY: NORTHLAKE ZIP CODE: 60164 COUNTY: COOK
TAX NUMBER: 15-05-119-010-0000

30162064

LEGAL DESCRIPTION:

LOT 4IN BLOCK 5 IN MIDLAND DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE IN THE NORTH
1/2 OF UNIT 4, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE TEIRL: PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

PAYLEGAL 12/83 05



