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Acct. No. 6482293
MORTSAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Morigage"), is dated as of January 17,2503, and is made by and among Stuart F Lubin and Mollie K Reed who reside at
1914 West Newport Chicago, Illinois, 60657 as *ae 1mortgagors, and Merrill Lynch Credit Corporation, a Delaware corporation,
whose street address is 4802 Deer Lake Drive East; Jacksonville, Florida 32246-6484, as the mortgagee.

Throughout this Monigage, "we", "us” and “sor " refer to the person or any or all of the persons who sign this Morigage
and, where title to the property described below is held by an Hlingis Iand vust #the "Trust ™), inchudes the Trust where appropriate.
"Merrill Lynch” refers to Merrill Lynch Credit Corporation, th: mortgagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, warrand and mortgage (unless morigagor i8 a Trust, in
which event we convey, mortgage and quitclaim} 1o Merriil Lynch the following drusciibed property located in the County of Cook,
State of Illinois, subject to the terms of this Monigage:

Legal description attached hereto and made a part bereif.

This property has the address of 1914 W Newport Chicago, Illinois 60657 and, \ozether with the interests described
below relating to this property, is called the "Property” in this Mortgage.

In addition to morgaging to Merrill Lynch the Property described above, we also mortgaze-fo Merrill Lynch the
following interests refating to that Property: (a) all buildings and other structures located on the Property; (b) &! rights we may have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock
which are a part of the Property; (c) all rents and royalties from the Property and any proceeds from the condemnation of, or
insurance payments concerning losses to, the Property; (d) alt of the beneficial interest in the Trust, if title to the Property isheld ina
Trust; and () all fixtures now on the Properiy or later placed on the Property, including replacements of, and additions to, those
fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Mortgage is a leasehold estate, and we
subsequently acquire fee title 10 the Property subject to the leasehold estate, the rights and interesis morigaged 1o Merrifl Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Morigage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Mertill Lynch as Secured Party
{as such term is defined in the UCC).
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provided with any advance notice of changes in the annual interest rate or the Prime Rate,

If the Property is acquired by Merrill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage to the Property prior to such acquisition shall become the property of Merrill Lynch to the extent of the sums
secured by this Morigage immediately prior o such acquisition.

PROMISES AND AGREEMENTS
We agree with Mertill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

2. APPLICATION OF PAYMENTS, Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Mortgazo shall be applied by Merrill Lynch first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Account "} which are in excess of the credit available under the Account, then in payment of amounts payable to
Merrill Lynch by us under paragrachs 6 and 24 of this Mortgage, then to charges payable under the Agreement (other than those
specifically identified in this paragrapb 2}, then to interest, and then to the principal payable under the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform all of
our obligations under any mortgage, deed of trest or other security agreement which is prior to this Morigage, including our
obligations to make any payments when due.

We shall pay or cause to be paid, at lease ten (10) calendar days before delinguency, all taxes, assessments and other
charges, fines and impositions relating to the Property and all ercumbrances, charges, loans and liens (other than any prior mortgage or
deed of trust) on the Property which may become prior to this Mortgage, and leasehold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing such payment. I, at the time Merrill Lynch elects 1o terminate the
Account as provided in paragraph 15 below, there is an assessmer which is payable in installments at our election or at the election of
the lessee of the Property, that assessment will nevertheless be considerid entirely due and pavable on the day the first installment
becomes due or payable or a lien.

4, HAZARD INSURANCE. We shall, at our cost, keep the ‘mprovements now existing or later erected on the
Property insured against less by fire, by hazards inchuded within the term “extended coverage,” and by such other hazards
{collectively referred 1o as "Hazards™) as Merrill Lynch may require. We shall maiaio’n Hazard insurance for the entire term of the

Agreement, or as long as Merrill Lynch may require, in an amount equal to the lesser of /4 the maximum insurable value of the
Property or (b} the maximum amount of the Account plus the outstanding amount of any obligaticn prior to this Morigage, but in no
event shall such amounts be less than the amount necessary to satisfy any colnsurance reguiremens contined in the insurance policy.

We may choese the insurance company subject to approval by Merrill Lynch, provided th- sich approval may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merrill Lyuch and must include a
standard mortgagee clause in favor of and in a form acceptable to Merrill Lynch. Merrill Lynch shall have ine right to hold the
policies and renewals, subject to the terms of any mortgage, deed of trust or other securily agreement which is prior to this
Mortgage. If we pay the premiums directly, we shall promptly furnish to Merrill Lynch all renewal notices and, if requested by
Merrill Lynch, all receipts of paid premiums, If policies and renewals are held by any other person, we shall supply copies of them to
Merrill Lynch within ten {10} calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us,
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9. CONTINUAT iOMMQB&?E&L@LA’l@RQQE TS, Extension of the time for

payment, acceptance by Merriil Lynch of paymemts other than according to the terms of the Agreement, modification in payment
terms of the sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or failure t0 exercise any
right granted in this Mortgage or under the Agreement shall not release, in any manner, cur liability, or that of our successors in
interest, or'any guarantor or surety of our liability. Merrill Lynch shall not be required to start proceedings against such successor or
refuse to extend time for payment or otherwise modify paymient terms of the sums secured by this Mortgage by reason of any demand
made by uS or OUr SUCCESSOIS,

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch’s rights or remedies under this Mortgage
unjess the waiver is in writing and signed by Merrill Lynch. Any waiver shail apply only to the extent specifically set forth in the
writing. A waiver as to one event shall not be a waiver as to any other event. Obtaining insurance, or paying taxes, other liens or
charges shall not be a waiver of Merrill Lynch’s right under this Morigage 10 accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Mortgage or the Agreement,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agreements contained in this Mortgage shall bind, and the rights suder this Mortgage shall extend to, the
respective successors, heirs, legatees, devisees, administrators, executors and assigns of Merrill Lynch and us.  All of the
agreements made by us (or cur.pccessors, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several,
This means that any one of usina; he required to individuaily fulfill the agreements.

We hereby expressly waive 7ny rights or benefits of homestead, redemption, dower and/or curtesy which we may have
under applicable law.

Any person who co-signs this Mcitgase, but doss not execute the Agreement, (a) is co-signing this Mortgage only to
encumber that person’s interest in the Property undler tue lien and the terms of this Mortgage and to release homestead, redemption,
curtesy and/or dower righis, if any, (b} is not persorally’ liable under the Agreement or under this Mortgage, and (c) agrees that
Merrill Lynch and any of us or any of the parties to U Arreement may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Apgreement, without the consent of the rest of us and without
releasing the rest of us or modifying this Morigage as to the intetest >f the rest of us in the Property.

The captions and headings of the paragraphs of this Mozigage are for convenience only and are not to be used to
mterpret or define its provisions. In this Mortgage, whenever the conicx®'so requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and the plural number weludes the singular,

11. NOTICES. Except where applicable law requires otherwise:

(a) To give us any notice under this Mortgage, Merrill Lyneh will hand deliver the potice to us, or mail the notice to us by
first class mail, or by registered or certified mail, Merrill Lynch will deliver or rail the noticessusat the address of the Property, orat
any other address of which we have given Merrill Lynch written notice as provided in this paragiaph;

(b To give the persons whe sign the Agreement any notice under this Mortgage, Mersill Toynch will hand deliver the
notice to such persons or mail the notice to such persons by first class mail, or by registered or certified nwil. Merrill Lynch will
deliver or mail the notice to such persons at the address indicated in the Agreement, or at any other address of which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

{c) To give Merrill Lynch any notice under this Mortgage, we will mail the notice to Mervill Lynch by first class mail, or by
registered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices. We
may also give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written notice as provided in this

paragraph,

Except as otherwise provided in this Mortgage, any notice provided for in this Morigage must be in writing and is
considered given on the day 1t is delivered by hand or deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Illinois law applies to this Mortgage. This does not limit, however, the
applicability of federal Jaw to this Mortgage. If any provision of this Mortgage is beld to be invalid, illegal, or unenforceable by any
court, that provision shall be deleted from this Mortgage and the balance of this Mortgage shall be interpreted as if the deleted
provision never existed.

H
St
;
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0301639
As an alternative remedy, and onu mrQ*lc:h Egmjs QJAL{:{}Q@Q uﬁrf paragraph, Memlliich may

temporarily or permanently freeze the Account or reduce the credit limit for the Account. If Merrill Lynch does not immediately
terminate the Account and accelerate payment or take other action provided for in the Credit Documents, it has the right 1o take any of
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still
exists at thaf time.

In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account immediately upon
the gceurrence of any viclation or other event specified in this paragraph. Merrill Lynch can take this action without giving us notice
and without declaring that the violation or other event allows Merrill Lynch to terminate the Account and accelerate payment.

1f Merrill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts ouistanding
under the Credit Documents are immediately due and payable in foll, and we will be required to immediately repay such amounts
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merrill Lynch will have
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available 1o Merrill Lynch under
applicable law, This includes, without limitation, institing foreclosure proceedings under this Mortgage.

If Merrill Lyvach terminates or permanently freezes the Account, pursuant to this paragraph, all credit card(s) and
unused checks obtained in conrection with the Account must be immediately mailed to Merrill Lynch at the address specified on our
most recent billing statement. /in «nv event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons
who sign the Agreement will no longer have any right to obtain additional advances under the Account.

Merrill Lynch shall be entit.i to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited to, re:sonable attorneys’ fees and the entire accroed interest, late charges and other charges
imposed on the Account. In the case of a foreciosure sale, the Property may be sold in one parcei.

(c) TEMPORARY FREEZING U7 THE ACCOUNT ORREDUCTION IN CREDIT LIMIT. Merrill Lynch
can (a) freeze the Account; or (b) reduce the credit limit veilzble to persons signing the Agreement during any period in which:

(1) the value of the Property declines sigriticontly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasonably believes that we v uny person who signs the Agreement will be unable to fulfill
the repayment obligations under the Account because of a materia) cuonge in our financial circumstances or the financial
circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in defanlt Of a1y material obligation under the Agreement; or

(4) government action prevents Merrill Lynch from imposing the aunual percentage rate set forth in the
Agrecment; Of

(5) government action impairs Merrill Lynch’s security interest in the Properte-io the extent that the value of
the security interest is less than 120 percent of the credit line; or

(6) a federal or state regulatory agency notifies Merrill Lynch that continued advzaces, would constitute an
unsafe and unsound practice, or

{7y the annual percentage rate reaches the maximum allowed under the Agreement.

Merrill Lynch need not reinstate credit privileges or increage the credit limit available unless we request such
reinstatement and, after investigation, Merrill Lynch determines that the condition no longer exists.

if Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement.

If Merrill Lynch temporarily freezes the Account, pursuant to this paragraph, Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Merrill
Lynch at the address specified on our most recent billing statement. 1f Merrill Lynch exercises this option, and credit privileges are
later reinstated, Merrill Lyoch will issue checks and/or card(s) in accordance with the procedures described in paragraph 5.

7.
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23. WAIVER OF SLJI‘N)QZFPE I\QJM%LW;Q Q for orbavail aurs'gx{és%ﬁr3@¢ ad,

appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium laws,” now exastmo or
hereafter enacted, in order to prevent or hinder the enforcement ot foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety, We hereby waive any and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estate, and all persons beneficially interested therein,
and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons 1o the extent permitted by Hlinois law.

24. EXPENSE OF LITIGATION. In ansy suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by law, as
additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for attoreys® fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as 1o
items to be expended <ten entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certificatcs, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecute or defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true condition of the title to or value of the Property. All such expenditures and expenses, and those that may be
incurred in the protection of the Froverty and the maintenance of the lien of this Mortgage, including the fees of any attorney
emploved by Merrill Lynch in any litigation or proceeding affecting this Monigage, the Agreement or the Property or in preparation
for the commencement or defense of any proceedings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest af the interest rate payable undir tae Agreement.

25. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of th: power and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Merrill Lynch ang 'y »very person now or hereafier claiming any right or security hereunder
that nothing contained herein or in the Agreement secured by iiiis Mortgage shall be construed as creating any liability on the Trustes
personally 1 pay the obligation evidenced by the Agreement or any interest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants ¢ither express or implied harzin contained, all such liability, if any, being expressly waived,
and that any recovery on this Mortgage and Agreement secured nziely shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreemeny; ‘o this waiver shall in no way affect the personal Hability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upon request in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written stawcment of the amount due on this Mortgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree to all of the above,

Mwiym

¥ f ook

Stuart F Lubin Mollie K Rzed
MORTGAGOR MORTGAGOR
MORTGAGOR MORTGAGOR
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STATE OF ILLINGIS
ss
county or __(Lbok- )
I, the undersigned, a Notary Public in and for said County, in

the State aforesaid, DO HEREBY CERTIFY that

é art F.lubin and Nolie B Beedh
personally known to me to be the same person(s) whose
name(s) isfare subscribed to the foregoing instrument agsiearm
before me this day in person, and acknowledged that 1Y~
signed, sealed and delivered the said instrument as _~+ A
free and volumary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

Given under my hand arxt
1

\\ me N

N@ PUblCAe o s A

- ’ ’ ”Cﬁm
‘omimnission expires: JENJ6R A HAMPSON
g NOTARY PUBLIC - $WPE OF . Lies

$ MY COMBISSION X7 WES: 07-15.08

WW'MFNWAN
STATE OF ILLINOIS

88,

COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared

before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of

the right of homestead.

Given under my hand and official seal this ___ day of

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinsteln, Esg.
McDermott. Will and Emery
111 West Monroe Street
Chicago, IL 60603
(312) 372-2000

STATE OF ILLINOIS 6(3916é 241
&

COUNTY OF

I, the undersigned, a Notary Public in and for said Couaty, in
the State aforesaid, DO HEREBY CERTIFY that

personally known to me to be the same person(s) whose
name(s) is/are subscribed to the foregoing instrument appeared

before me this day in person, and acknowledged that

signed, sealed and delivered the said instrument as

free and voluniary act, for the uses and

purposes therein set forth, including the release and waiver of

the right of homestead.

)i
fcml seal this ?7 day oft giaﬁr’ 4 W%mn under my hand and official seal this ___dayof _

Notary Public

Comrmission expires:

STATE OF ILLINGIS
S8,
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
.he State aforesaid, DO HEREBY CERTIFY that

persspaly known to me to be the same person(s) whose
name(s) o7 are subscribed to the foregoing instrument appeared
before me this diy in person, and acknowledged that
signed, sealed-and delivered the said instrument as

. ofree and volumary act, for the uses and
purposes therein sex feith, including the release and waiver of
the right of homestead.

Given under my hand and offic al seal this

Notary Public

Commission expires:

_dayof
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Mortgage

00391832§1

Title No.

TO

Recorded at Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
2001 Bishops Gate Blvd.

Mt. Laurel, NI 08054

Mailstop: SV60

RESERVE THIS SPACE FOR USZ.OF RECORDING OFFICE
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SWFRCTIVE DATE! 53;2 DATE OF SEARCH: 09/03/02
FROPOSED INBURED: ©ORMGINT $129.080.00
MERRILL L¥NCH CREDIT CORP.

P.C. BOX 1978

(CRACPOLIS, BA 15109 0930163241

THE BSTATE OR INTEREST IN THE LAND DESCRIBED OR REFERRED To IN
THIS COMMITMENT AND COVERED KEREIN IS: VER SIMPLE

TITLE I8 VESTED IN:
EUVART P, LUBLH
BED

POLLIE ¥ RBZED
COINT TENRCY

S e E
¥

N s

CEARLER KAPRELIMN

D I
S 4-19-409- 0%/

CONSIDERATION: $10.00

| LEGAL DESCRIPTION:
LAND REFERRED TO IN THIS COMMITHMENT 15 DESCRIBED AS
2L THAT CERTAIN PROPERTY BITUATEDR IN CHICWOQ
1 THE COUNTY OF COOK, AND STATE OF ILLINCIS
BND BEING DESCRIBED IN A DEED DAIED 08/12/e7
AND RECORDED 08/25/87. AMONG THE LAND RECORDS GO THE ZOUNTY
LNT) STATE 85T FORTH ABOVE, AND REFERENCED AS FOLLOWL:
SCOX B7468271 PAGE
4T B OIN SUBDIVISION OF 1OTH 30 T 46 INCLUSIVE IN BLOCK 47 OF CHARLES

FOow'S SUBDIVISION OF BLOCER 27, 28, 137, AND 38 IN THE SUBDIVISLONCDF SECTION

18,

TOWHSHIP 40 NORTH, RANGE 14, EAST F THE THIRD PRINCIPAL MERIDIAN TN

oonk COUNTY, ILLINQIS, BRING THE BAME PROPERTY CONVEYED T0 BTUART ¥, ILBLN

» WCLLIE K. REED BY DEED FrOM CHARLES KAPRELIAN BND SARAH HAPRELIAN ORIVD
SETO17, 1947 AHND RECORDED AS DOCUMENT 87468271, IN COOR COUNTY. ILLINGIG

siroEny, )

RECORDING DATE: 08/28/87 EXECUTICGH DATE: 08/12/47

SCHEDULE B -- SRCTION 1

MY FOLLOWING ARE THE BEQUIREMERTE TO BE COMRLIED WITH:

TISTRUMENTS IN INSURABLE FORM WHICH MUST BE EXECUTED, DELIVERED
AN BULY FILED FOR RECORD.

Page 2 of 7
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