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MORTGAGE | O 0041103

THIS MORTGAGE is made this 24tk day of January 2003 , between the Mortgagor,
ELVERAGE ALLEN and SHEILA ALLEN, Huskand and Wife,

(herein "Borrower™), and the Mortgagee,
HEARTLAND MORTGAGE COMPEINY

a corporalion organized and
existing under the laws of The State of Illinois , whose address is

1401 Branding Lane, Ste. 300, Downers Grove, IL 60515
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 106, 000,00 , which
indebtedness is evidenced by Borrower's note dated January 24th, 2003 21 extensions and renewals
thereof (hercin "Note"), providing for monthly installments of principal and interest, with the balancs of indebtedness, if not
sooner paid, due and payable on February 1lst, 2018

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mteresl thereon| the payment of all
other sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage;, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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1o Lender the following described property located in the County of Cook ,
State of Illinois:

%%};gRigglIlégERT%gcgggK CCOUNTY, ILLINOIS DESCRIBED AS: SEE LEGA00301 63468

Parcel ID #:
which has the addressof 1510 Dunbar St [Street]
Flossmeoor [City), Hlinois 60422 [ZIP Code] ("Property Address");

TOGETHER with a.l t,e improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shzi b2 deemed to be and remain a _Fart. of the property covered by this Mortgage, and all of the
{grcglg)mg, togs:ther with said pieperty (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as

¢ "Property.

Bo?rolger covenants that Borrowe! is lawfully seised of the estate hereby conveyed and has the rig}l31t to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend genera'iy the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lzader covenant and agree as follows:

1. Payment of Principal and Interest. Forrower shall promptly pay when due the principal and interest indebtedness
evidenced gy the Note and late charges as pravidea i the Note.

2. Funds for Taxes and Insurance. Subject o apolicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and ir.eiest are payable under the Note, until the Not_e is paid in full, a sum
(herein "Funds") equal fo one-twelfth of the vearly ‘tixes and assessients (including condominium and planned unit
development assessments, if any) which may attain priority orer this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insuraice, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from tizae to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to-inake such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortﬁa ¢ or decdof trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an"wsditation the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender 1s'svch an institution). Lender shall apply the Funds to
Bay said taxes, assessments, insurance premiums and ground rents. Lendii mav.not charge for so holding and applying the

unds, analyzing said account or verifying and compiling said assessments and bill;, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, ond unless such agreement is made or
%pplicable law requires such interest to be paid, Lender shall not be required to pay Dediower any interest or earnings on the

unds. Lender shali give to Borrower, without charge, an annual accounting of the Furi‘s-showing credits and debits to the
Funds and the %lirpose for which each debit to the Funds was made. The Funds are pledgcd a5 additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Fund's payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amoun: required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's notion, either prompil
repaid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuads held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower ;hall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon pagment in full of all sums secured by this Mortgaﬁe, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paraFraphs 1 and 2 hereof shall be applied b{ILender first in payment of amountszayabIe to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, i any.

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. :
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The insurance carrier providing the insurance shall be ch tE) approval by Lender; ﬁéxﬁﬁs that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condomininm
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and corstituent documents.

7. Protection or fender's Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actior-or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon ncus2 to Borrower, may make such appearances, disburse such sums, including reasonable attorngys'
fees, and take such action.a: is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mertgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for svcy insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender jursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secursu Ly this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice froui {.ender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any e.’pense or take any action hereunder.

8. Inspection. Lender may make or cause to/be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or clairmfor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereoi or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Berrower Not Released; Forbearance By Lender Not a “¥zver.Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remdy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7'« <ovenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and(assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowe: sha!l be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mor gagr. only to mortgage, grant
and convey that Borrower's interest in the Property to Lender uwnder the terms of this Mortgage, (U) 12 25t personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may-dag.ee to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withont that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Priperty.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for ip this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
Jjurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, sach conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “coslgl'oelpﬁ&*ﬁls
“attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvemerits made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from.he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fzils io pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without H: thor notice or demand on Borrower.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mol{gage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceieration shall give no:ice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2} the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrow:rof the right te reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 4 default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the daty specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imimediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail pé entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasenable attorneys' lezs and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelezation of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: f2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred, (h) ‘Perrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all r<isorable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and i1 enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Ecirower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ap4 cure by Borrower, this
Mortgage and the cbligations secured hereby shall remain in full force and effect as if no acceleration had oc:urred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowe h:reby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

E)
KA

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure acti

IN WITNESS WHEREOF, Borrower has executed this Mortgage. /M
% % (Seal) JZ/‘ 1/ (Seal)

ELVéF{AGE ALLEN -Borrower A(LLEN -Borrower
~ {Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Sesi) (Seal)
-Borro wer -Borrower
) [Sign Original Only]
STATE OF JLLINOIS, Coalc County ss:

L Delooro e U Codebrese ,
a Notary Public in and for said county and state do hereby certify that
ELVERAGE ALLEN and SHEILA ALLEN, Husband and Wife

, personally known 10 me to be iiie same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and prirposes therein set forth.

Given under my hand and official seal, this 24th dayof January 2003 :
My Commission Expires: MMM{_C@_&Q_M_
‘; - (.9 - 611 Notary Public

¢ “OFFICIAL SEAL”

t DEBORAH L. CALABRESE
. NOTARY PUBLIC, STATE OF ILLINIS
MY COMMISSION EXPIRES: 2/06/2008
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BALLOON RIDER 0030163468

LOAN # 101011-02120356
(Full Repayment Required at Maturity)

THIS BALLOON RIDER is made this _24th day of January, 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed to

Secure Debt (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to secure the
Borrower's Note to _ HEARTLAND MORTGAGE CCOMPANY

{the "Lender™) of the same date
and covering the property described in the Security Instrument and located at:

1510 Dunbar St, Flossmoor, ILLINOIS 60422
(Property Address)

The interest rate-staéd on the Note is called the "Note Rate™. The date of the Note is called the "Note
Date". Iunderstand the Lencer may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Jusi-ument and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder™.

The Note i a Balloon Note which means that the amount of my monthly payment is insufficient to repay
the Note in full by Maturity. Therefore, ilie {inal payment will be significantly larger than the other payments under
the Note.

I understand that the Lender is under nn chligation to refinance the Note or to modify the Note or reset
the Note Rate or to extend the Note Maturity Date or #ic- Maturity Date of this Security Instrument, and that I will
have to repay the Note from my own resources or fird a lender willing to lend me the money to repay the Note.

I further understand that should I not repay the Newe-on or before the Maturity Date,'T will be in default,
and the Lender will have the right to exercise all of its rights »g2inst me because of my default, including the right
to foreclosure of the Security Instrument, or other remedies perrut.ed by law.

BY SIGNING BELOW, BORROWER accepts and agrees to ‘ae ierms and covenants contained in this
Balloon Rider.

(Seal)
-Borrower

a (Seal)

-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

Baltoon Rider (8-2-95) JC-22205-11
WLSH33. WP
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The following described real estate, situated in Cook County, fllincis, to-wit:

Lot 47 in Ballatrea of Flossmoor Unit 2, being a Subdivision of those parts of the Northeast % of the Southwest
Ya of Section 11, Township 35 North, Range 13 East of the Third Principal Meridian, in Cook County, lilinois.

Supject to liens, encumbrances, easements, covenants, conditions and restrictions of record, if any.

Parcel # 31-11-304-011

{2002120381.PFD/2002120381/25)




