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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 2. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument" means this document, whicis dated JANUARY 24, 2003, together with all Riders to this
document.

(B) "Borrower" is BRIAN SEVERSON AND SPOUSE,. Borrower is the morigagor under this Security Instrument.

(C) "Lender" is COLORADO FEDERAL SAVINGS BANK. Leader is a FEDERALLY CHARTERED BANK organized
and existing under the laws of THE UNITED STATES OF AMER!Ca - Lender's address i3 5151 BELT LINE ROAD #320,
DALLAS, TEXAS 75254, Lender is the mortgagee under this Security Instrament.

(D) "Note" weans the promissory note signed by Borrower and dated J-NUARY 24, 2003. The Note states that Borrower
owes Lender TWO HUNDRED NINE THOUSAND AND 00/100ths Dollars (U.S.8209,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not-iz«cs than FEBRUARY I, 2033.

(E} “Property” means (he property that is described below under the heading “Transfer0f Kights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(X Adjustable Rase Rider [JCondominium Rider [1Second Home Rider 0
LI Balloen Rider [JPlanned Unit Development Rider c;') P &S
o ) . = Prepayment Rider
X 1-4 Family Rider {IBiweekly Payment Rider XI Floor Rate Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adihinistrative rules and orders (that have the effect of law) as well as all applicable {inal, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments” means all dues, (ees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization.

(7} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
poini-of-sale transters, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iti) conveyance in tieu of condemnation; or (iv)
misrepresentations of, ¢ omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurancc™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" ‘mears the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of iz Sezurity Instrument. ‘

(0) "RESPA" mcans the Real ‘Estiie. Settlement Procedurcs Act (12 U.S.C. §2601 et scq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500, 25 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject ruatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard toa "icderally related mortgage loan” cven if the Loan does not quatify as a "federally
related mertgage loan” under RESPA.

(P} "Successor in Interest of Borrower" means sny party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment ofthe-L.oan, and all rencwals, extensions and modifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lesider and Lender's successors and a551gns the following
described property located in the County of /. COOK

[Type of Recording Jurisdiction] | Napwe of Recording Jurisdiction|

LOT 34 IN BLOCK 3 IN DOWNING, CORNING AND PRENTISS' DOUGLAS FARK ADDITION
TO CHICAGO, A SUBDIVISION OF BLOCK 4 LOT 2 IN BLOCK 3 IN CIRCUYs COURT
PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND THAT PART QF THE EAST
1/2 OF THE SOUTHEAST TOWNSHIP 39 NORTH, RANGE (3, EAST OF THE THI®:D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

30163750

339};3’3*9‘5
/b-"o’zg ';,O 'OO/}J

which currently has the address of 1309 S, HOMAN AVENLUE

| Street|
CHICAGO . Minois 60621 ("Property Address"}:
ICity] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al) claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and -agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note-and any prepayment charges and late charges due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.8. currency. Howcever, if any check or other instrument received by Lender as payment under the
Note or this Security Jastyument is returned 10 Lender unpaid, Lender may require that any or atl subsequent payments due under
the Note and this Security” instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money
order; (¢) certified check, bankecheck, treasurer's check or cashier's check, provided any such check is drawn upen an institution
whose deposits are insured by 2izderal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accornance with the nofice provisions in Section 15. Lender may retur any payment or partial
payment 1f the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan currint, without waiver of any righis hercunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interesi on unapplied
funds. Lender may hold such unapplied funds until Forower makes payinent to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlicr, such funds will be applied 1o lhe outstanding prindipal ‘balance under the Note immediately prior to foreclosure. No
offsct or claim which Borrower might have now or in the futur< against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing (th< covenants and agreements secured by this Security
fnstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to capit Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 10 late charges, sccond toanvether amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periadic Payment which inzludes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charze. f more than one Periodic
Payment is outstanding. Lender may apply any payment received {rom Borrower to the repayment vt tue-Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applicd to any late charges due. Velsaury prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full. a sum (the "Funds") to provide for payment of amounts duc for: {a) taxcs and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortpage Insurance
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premiums in accordance with the provisions of Section 10. These items are called "Escrow hems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem. “Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shalf furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation (0 make such payments and to provide receipts shall for all
purposes be decmed 10 be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Scction 9. If Borrower is obligated to pay Escrow ltems direclly, pursuant (o a waiver, and Borrower fails
to pay the amount duc for an Escrow liem, Lender may excrcise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 te repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow ltems ai any time by a norice given in accordance with Seciion 13 and, upon such revocation, Borrower shall pay to
Lender all Funds. and insuch amounts, that are then required under this Section 3.

Lender may, at any'time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time
specified under RESPA . 2i¢{b) noi 10 exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due” o <ie basis of curremt data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with AppliZag's Law.

The Funds shall be held in an/ipstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an mstittion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems-ue’later than the time specificd under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annually anafyzing the escrow account, or verifying the Escrow Ifems, uniess Lender pays
Borrower interest on the Funds and Applicabic Zaw permits Lender (o make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be para 6n the Funds, Lender shatl not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ol the Funds as required by RESPA.

Il there i1s a surplus of Funds held in escrow, as defined vader RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. 1f there is a shortage of Funds-ield in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. [f there is’ 2/deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrewir shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthly paymeins.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender sizitpromptly refund to Borrower any Funds
held by Lender.

‘ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inipositions artributable to the Property
which can attain priority over this Security Instrument, leasehold payments or groundtronts on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: {(a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable ro Lender, but only cn Jong as Borrower is
performing such agreement; (b) contests the lien in pood faith by, or defends against cnforcement Gf the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security [nstrument. 1f Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Rorrower a notice identifying the lien. Within 10 days of the
datc on which that notice is given, Borrower shall satisty the lien or take onc or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a reaf estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking
services; or {(b) a onc-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zene determination resulting from an objection by Borrower,

[f Borrower fails to mainain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, stch coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
conients of the Properly,\against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance ihat Borrower (corld have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured Uy his Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payab.e, with such interest, upon notice {tom Lender 1o Borrower requesting payment.

All insuranice policies required by fender and renewats of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard wUitgage clause, and shall name Lender as morigagee and/or as an additional Joss payee.
Lender shall have the right to hold the pelicies and renewal certiticates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ienewz! notices. If Borrower obuains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt nativeqo the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, wherher or
not the underlying insurance was required by Lender, shall bz applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lecsered. During such repair and restoration period, Lendér shall
have the right to hold such insurance proceeds until Lender has hac an-opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspeciion <hall be undertaken promptly. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a serics ol progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires inierest to be paid ¢arzuch insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for pualic adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligition of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurarce jroceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and scule any available insur{nce :iaim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that (he insurance carrier has otferes o settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In‘eitnzr event, or if Lender
acquircs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's 1ighis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is fesiding in
the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shatl promptly repair the Property if damaged to aveid further deterioration or damage. 1f insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufticient to repair or restore Lthe Property, Borrower is not relieved of Borrower's obligation for the comipletion
of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. [f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior (o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons of enlitics acting at the direction of Borrower or with Borrower's knowledge or consemt gave materially false,
misleading, or inacedralz information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lozir. Material represenmtations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as'Borrower's principal residence.

9. Protection of Lenzer’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreoments contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnatizi or forfewure, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonabic or appropriate to riotect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, bul are not limited to: (a) paying any suins secured by a lien which has priority over this Security Instrument; (b)
appeariig in court; and {c) paying reasonable attorieys'. fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position ui G-bankrupicy proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change lockssTeplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous corditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so anilis not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autheorized wrder this Section 9,

Any amounts disbursed by Lender under this Section 9 shali becopie sdditional debt ot Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice {rom Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply weith 2if the provisions of the Jease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless/cender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition 0l miaking the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in cffect. §f, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be avaifabie from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums {or Mortgage Insuraice, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance previonsh: in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, trom an altcrnate morigage
insurer sclected by Lender. If substantially equivalent Morigage [nsurance coverage is not available, Borlower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
foss reserve shall be non-refundable, notwithsianding the fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require toss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again bcecomes available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
{nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or untii
termination is requircd by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.
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Mortgage [nsurance reimburses Lender {or any entily that purchases the Note) for certain losses it may incur if Borrower
doc¢s not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter imo agreements
with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that are
satisfactory (o the mertgage insurer and the other party (or parties) to these agreements. These agrecments may require the
mortgage insurer to make payiments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitic Zovrower to any refund.

(b} Any such agrements will not affect the rights Borrower has - if any - with respect to the Morigage Insurance
under the Homeowners ‘Prolection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and-ohiain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive/w,refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid fo Lender,

If the Property is damaged, such Miscellanepus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and fender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untid Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's sansizetion, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a singls” disbursement or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Appliczhle Law requires interest to be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any ingsiest or carnings on such Miscellaneous Proceeds. 1f the
restoration or repair is not cconomically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or noralizn due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property| the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess «if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in wiicu the fair market value of the Property
immediately before the partial 1aking, destruction, or loss in value is equal to or greater s n thie amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by theampunt of the Miscellaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediaiciy Sefore the partial taking,
destruction, or lass in value divided by (b) the fair market value of the Property immediately <elore the partial taking,
destruction, or loss in valug. Any balance shall be paid to Borrower.

In the evemt of a partial taking, destruction, or loss in value of the Property in which the fair market vilue of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrumeni whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in
the next semence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whecher or not then due.  "Opposing Party " means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miseellancous Procceds,
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's tnterest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instrument gramed by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liabiliry of Borrower or any Successors in lnterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in I[nterest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Suczessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in
amounts lcss than the amovat then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several wLiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and halli'y shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “Co-4igner”): (a) is co-signing this Security [nstrument only to mortgage, grant and convey the
co-signer's interest in the Property vpZer the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and /C) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the rrms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, a’ty Shccessor in [nterest of Borrewer who assumes Borrower's obligations under
this Security Instrument in writing, and is appioved by Lender, shall obtain al] of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be releascd trom Borrower's obligations and liability under this Security Instrument
unless Lender agrees 10 such release in writing. The coverants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the Property and rightzuoser this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regara-20- 2y other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be.Codstrued as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Inst/uiiient or by Applicable Law.

If the Loan is subject 1o alaw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other foan charges collected or to be collected in connection with the Loan exceed e permitted limits, then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted mit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower., Lendermay choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, (i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether oot a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct paymeni to Horrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument miust e in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrovier when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice o any one Borrower shail
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substiture notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall enly report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one lime. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated anather address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given w Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by federal law and
the” law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument: {a) words of the masculinc gender shall mean and include corresponding neuter words
or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢} the word
"may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a future Zate lo a purchaser.

If all or any part of1ha.Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest ‘in’ Barrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full” of 4il, sums secured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited ov-Applicable Law.

If Lender exercises this option/ Linder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notiee is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. [f Bomower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Ipstrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After—Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instromeni-Grscontinued at any time prior to the earliest of: {a) five days before sale of
the Property pursuant to Section 22 of this Security Instiument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be-due under this Sccurity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenamis/or agreements: (¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable stiedneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of proteciing Lender's interest in the ¢soperty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure thatLZader's interest in the Property and rights under this
Security Instrument, and Borrower's obligation 1o pay the sums secured by thil Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b iurney order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an inst tution whose deposits are insured by
a federal agency, instrumentality or entuty: or (d) Electronic Funds Transfer. Upon reinstatemaent by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occarred. However, this right to
remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in e Note (together with
this Security Instrument) can be sold one or more times withowt prior notice to Borrower. A sale might resuli-in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secuiity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appticable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. Il the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations te Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable peried after the giving of such notice (o take corrective action. If Applicable Law
pravides « time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provistons of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
frammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any respornse
action, remedial action_‘or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
cendition that can cause,contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cawse ot permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
affecting the Property (a) that is 71 violation of any Environmental Law, (b) which creates an Envirenmental Condition, or (c)
which, due to the presence, use, o1 release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally werognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writteirnatice of (a) any investigation, claim, demand, tawsuit or other action by any
gevernmental or regulatory agency or private party mvyolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Enviresdrwental Condition, including but not limited to, any spilling, leaking,
discharge, rclease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the valuc—of~the Property. If Borrower learns, or is notified by any
governmenlal or regulatory authority, or any private party, that anv/removal or other remediation of any Hazardous Substance
affccting the Property is necessary, Borrower shall promptly tiks il necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lendei for/an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenaii and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prioi to uceeleration following Borrower's breach
of any covenant or agrecement in this Security Instrument (but not prior to accelecriion under Section 18 unless Applicable
Law provides otherwise}. The notice shall specify: (a) the default; (b) the actionvequized to cure the default; (¢) a date,
not less than 30 days from the date the notice is given to Borrower, by which the detuult must be cured; and (d) that
fatlurc to cure the default on or before the date specified in the notice may result in acteleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure procscding the non-existence
of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is nol earad on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all'supis secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the lee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the {llinois homestead exemption faws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase nsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel amy insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's towal cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants conlained in this Security Instrument and
in any Rider exceuted by Borrower and recorded with it

Witnesses: < .

| (Scal)
BRIAN SEVERSON -Barrower
Ls (Seal)
-Burrower
_{Seal) {Scal)
-Borrower -Borrower
Statc of ILLINOIS
County of C\ TE> LL
This instrument was acknowledged before me on Z X )
by BRIAN SEVERSON AND SPOUSE, .
{Secal)
My Commission Expires: i - .
Y .
AWEYES () Jinso D Zadalels

"OFFICIAL SEAL™ {

JAMES D. ZAZAKIS S
Notary Public, State of Hlincis
My Commigsion Expiree 09/30/0 J
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(Assigument of Rents) bein Nawber 39576

THIS -4 FAMILY RIDER is made this 24TH day of JANUARY, 2003, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, o Security Deed (the *Secarity
[nstrurnent”) of the same date given by the undersigned (the “Borrower”) 10 sccure Barrower's Note 1o
COLORADO FEDERAL SAVINGS BANK (the ‘Lender”) of the same date and covering the Properry
described in the Secunty losqument and located at:

1309 S. HOMAN AVENUE. CHICAGO, ILLINOIS 60621
[Property Address)

14 FAMILY COVENANTS. In addition to the covemants and agreements made in the Security
Juswuroent, Bortower and Lender further covenant and agree a3 follows:

A, ATDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
te Propeicr described ia the Sequrity Instrument, tie following items now or hereafter anached to
the Propery 1 the extent they are fixrures are added to the Property descriptiop, and shall also
constilute the Truperty covered by the Secunity Justrumeat: building materials, appliances aod
goods of every nuzve whatsoever now or hereafter Jocated in, on, or used, or intended to be used
in congecticn with die Fioperty, including, but not Limited to, those for the purposss of supplying
or distabuting heating, sooling, electnicity, gas, water, air and light, fite prevemmon and
extingkshing apparatus, secriity and access control apparatus, plumbing, bath tubs, warer heaters,
warer closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dfyers,
awnings, storm windows, storm deors, screens, blinds, shades, curmins and curtain rods, artached
wmirrors, cabipets, paneling and aftadied Nloor coverings, all of which, including replacements and
addifions thereto, shall be deemed to b¢ 2aa remain g part of the Property covered by the Security
Insoument. All of the foregoing wgether :2ih e Property described in the Security [nstrament
(or che leasehold estare if the Secyrity Instrupens is on a leasehold) are referred 6 in this i-4
Family Rider apd the Securiry lnstrument as the *Propefty.”

B. USE OF PROPERTY; COMPLIANCE WITHA TA'Y. Borrower shall not seck, agree to of
pake 2 chuga in the use of the Property of its zoning slaszification, unless Lender has agreed in
writing to the change. Borrower shall comply with al}[7ws, ordinagees, reguations and
requirements of any governmental body applicable to the Propert .

C. SUBORDINATE LIENS, Except as permited by federal law Boirower shall not allow amy
lien inferior ta the Security Instrument o be perfected against the Properiy without Leader's prier
WNtlen permission

D, RENT LOSS INSURANCE. Borrower shall maintain insurance agains(.c#nt Joss in addition
to the other hazards for which insurance is required by Section §.

£, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleten.

F. Sectiop Deleted,

G, ASSIGNMENT OF LEASES. Upon Lender's r=quest after default, Borrower shall wssizn to
Lender all leases of the Property and all securisy deposits made in connection with leases uf 480
Property. Upon the assignmenr, Lender shall have the right to modify, extend of letmingte the
exsting leases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease” shall mean “sublease” if the Security Instrument is oa a leasehold.
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H. ASSIGAMENT OF RENTS; APPOINTMENT OF siCEIVER; 1.FNDER IN POSSESSION,
Borrower absuluicly and uncondirionally assigns and tranafets tu Lender all the fents and revenues
{"Retts") of the Propeity, regardless of 1o whom the Rens of the Propenty arc payable. Bomower
authorizes Lender or Lender's agewy (o coliect the Renmts, and agress that cach tenant of the
Property shall pay tbe Rents to Lender or Lender's agepts. However, Anrrower shal? receive the
Reats woud (i) Lender has given Rarrawer qotice of default pursuant to Section 22 of the Security
Inctrument gnd (i) Lender bas given notice t the tenant(s) that the Remts are @ be paid 10 Lender
or Lender's agent. This assigament of Renits constitutes an absolute dssignment and oot
assipampent for sdditnael security only.

L. Lcnder gives netice of defaule to Borrower: (i) all Renty recelveg by Batrower shall s held
by Bumesnr as uustes fOF the bepetit of Tender anly, to Be applicd to the suws secured by the
Secanity Jusrvment; (1) Leoder bl be eptitled to callect ang receive all of the Rents uf Qic
Pragerty: (1) Natrower agrecs that cach tenant ul che Prapenty thall pay all Renty due and unpaid
to Lemder Or Lepucr s agents upon Lender's written demaud iy the tepdnt; (iv) unless applicable
law provides otherajsz, all Rems collacted by Lender or Lender's agents shell be applied first to
the costs of whing-vontrol of and mansging the Property and collecting the Rems, inchuding, buwi
not limited to, attorney s ‘ecy receiver's fepy, DrEmLiumSs on rectiver'c bonds, repair and
mainEaance (o5, MUrance premisms, taxes, assessments and other charges o the Propenty, and
then o the suws secuwred by e Lecuricy Instrument; (v} Leoder, Lender's ageais or any judicially
appointed receiver shall be liable (0 s2count for only those Rents actually reccived; and ¢vi)
Lender shali ke entitled to Havz & receive sppviital m 1ake possession of and manage the Property
apd coliect the Rents and profin denived” tom the Property without any showing as to the
insdoquacy of the Property 83 security.

If the Rert of the Property are got sufficient-in eovet the costs of taking contral of and
managing the Property and of collecting tic Rents-uny funds expended by Lander for such
purpuscs shall become indehtedmess of Borrower w Loddei wured by the Segutity Insicniment
pursuant to Seclive 9 :

Barrower represents and warfauts that Borrower das ot cxecotzd any prior assigament of the
Rents and has not performed, and will not pecfurm, any act nel would prevent Lender from
exsivlsing it rights under Qis paragraph.

Lender, or Lendey's agems of 2 judicially sppointed receiver, shall rovte requited io enter
1pon. take contro) of of malatain the Pruperty before or after giving nntice of ¢efyit to Borrowzm,
However, Lender, or Lender's apents or a judicially sppolnied receiver, may dy so.st any time
whey « defanlt occurs. Any applicanon of Rents shall not core or waive ady defauli o invalidate
ety other right or remedy of Lender. This assignment of Reots of the Property shal v opip uz
when all the sume sezured by the Securisy Instrumient are paid in full,

1. CROSS-DEFAULT PROVISION. Dorrower'y defaclt or breach under any acts or agreemcas
in which Lepder has en imerest shall be a breach under the Security Insoniment and 1 ender may
invoke apy of We remedics perrpitted by the Security Inswurgent.
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BY SIGNING BFEINW, Borrower accepts and zgrees (o the iznme and provisions contained in this 14

Family Rider.

BRIAK SEVERSON Sommer

(Yeal)
Bonuerer
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THIS ADJUSTABLE RATE RIDER it made (his 24TH day of JANUARY, 2003, and is incorporated jnio
ad shall be demed to amend and supploment the Mongsge, Deed of Trust, or Deed 1o Secure Debt (the
"Secunity insirumeni®) of the same date given by the undersigned (the "Borrower”) o secure (3e Borzowet's
Nott to COLORADO FEDERAL SAYINGS BANK (the "Lender”) of the same date and covering the

UNOFEFICIAL COPY""

Loan Number 30976
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cops)

property described in the Secunity Insirument and located at:

1303 5. ROMAN AYENUE, CHICAGO, LLINOIS 60621

[Propeety Address]

THE NOTE CONTAINS PROVIRIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TP= MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEIEST . RATE CAN (HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROY £¥. MUST PAY.

ADDITIONAZ . OVENANTS, In addition fo the covenants and agreements made in the Security

Inscrument, Borrower cau | 2nder further covenant and agree as foliows:

A,

The Nete provides for »:initis) interest tate of 8.875%. The Note provides for changes in the interest rate

INTEREST RACF AND MONTHLY PAYMENT CHANGES

and the monshly payments, as follawe:

4, INTEREST RATE AMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay ruay change on the first day of FEBRUARY, 2005, and o
that day every sixth memth thereaftes. Eech date on which my interest rate could change is
called a "Change Dae.”

(B) The Index

Beginning with the first Change Date, my {zwrest rate will be baged on &n [ndex. The
“lndex” is the avesage of inserbank offered gates for sitemonth U.S. dollar-denomingted
deposits in the London market ("LIBOR"), as pudlished in The Wall Streef Journgl. The
most recent [ndex figure available as of the first businecs day of the month irnmediatcly
preceding the meath in which the Change Date occyrs is calls< e "Current Index.”

If the Iadex is no longer available, the Note Holder will choo/e a rew index that is based
upan eomparabie informaticn. The Note Holder wiil give me notice ufihiz choice.

(CY Calcolation of Changes

Before each Chanpe Date, the Note Holder will calculate my new anterts.ia%2 by adging
FIVE percentage points {5.000%) to the Current Index. Thz Note Holder will then 'round the
result of this sadition to the nearest gne-eighth of one perceniage point (0.125%). Srijedt to
the limits stated in Section 4(D) below, this rounded ameunt will be ray dew interest rove g/
the pext Change Date.

The Now Holder will then determine the amount of be monthly payroent that would be
wufficient (0 repay the wtpaid principsl that I am expected to owe at the Change Date in full
on (e mamrity date at my new interest rare ip substantially equal payments. The result of
this caleuiation will be the new amouwnt of my monthiy payment.

MULTISTATE ADSUSTABLE RATE RIDER ABOR Inder)ndiogis Fahily-Prcofic M CMIFORM INSTRUMENT Farm 350 181 [poye | of J pares)
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(D) Limits on Interwst Rare Changes
The inwress ree [ wm requited (o pay # the firet Change Date will 0ot be prester than
10.¥75% or less tun 5.873%. Thercofier, iny idlerest rate will never be incrcascd or

decreayed oo any single Change Date by more than ONE percentage poift(s) (1.000%) from
the rare of intcrcst 1 have been paying for the preceding zix months, My interest rare will
nevet be greater than 15.475%.

(E} Effective Date of Chanpes

My new interest jac will become edfective on each Change Date. [ will puy the amoust
ol my rew manthly paymeat begiodiug vn (e OISt montsly paymest date after 2e Changs
Dute uniil e amount of my monthly payment chingcs again,

{F} Netice of Changey

‘It Note Halder will deliver of ] w nw a potice of any changes in my interest rate and
the amiupy of my monthly paymen pefore the effective dare of any cange. The pote will
ineiude “w/iTnativa required by Jaw te be given to me and alss the titla and telcphone pamber
0f a person who will answer say question | may bave regarding e notice.

B. TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferem Covenian 18 of the Scvurity Instunent s amended 1o read a5 follows:

Transfer of the Pre ey or a Benelicial Tnterest ip Borrgwer. As used in this Section
18, “Luterest in (e Propeity” meg any legal or beneficial intereat in Gie Property, inciuding,
hut ot Ymuted 0, those ban ficial tererests fransferred in a bond for deed, contract for ded,
instaliment eales romirect of esc/ow azrecmen, the lntent of which is the trasfer of Gele by
Bouower ar a furure date 1o a purthasis.

W ) er any part of (e Propery of.any-Interest in the Propenty is cold or transferred (ur
if 2 Borrower i< not a macural person sad > Gwacficial nterest in Borrower is sold or
tnsferred) withour Lender's prior wiven consem, Lender may requite immediate pryment
in fll of all sume cecured. by Lis.Seousity Insurent, However, this oprion chall ant be
exarired by Lepder if such exersise is prohibited by Applicable Law. Leoder alsp shall rot
sxercisc Qus opiien if: (4) Borrower causes to he submirted to Lender information reyyired by
Lender to evaluate the intended wansferss a8 if 8 Dew loan Wiie seing made to the rrancferee;
and (b) Lender reasonably determines thay Lender's seoutity-=,1i ove be Jmpaired by the lean
agumption and that the risk of 3 breach of any covemant ‘or sireement in tus Sccurity
Insrroment is arceptable to Lender.

Tu e ellest permined by Applicable Law, Lender juay charpe & risonable fas as »
casdiion to Leader's conscnt (0 (e 19an assumption. Lendar may also require e wmsferee
16 3ign an assumpeion dgreemen: that iy accepiable o Lander and that obligates Lie wsferes
® heep all the promises and agreements rpade in the Note and in tiis Secutity Inrtament.
Borrowet will continue w be obllgsted under the Note ind thic Security Instronemm ueiess
Lender releases Romower in Wriling.

1 Lender exercises the nption o fequire immediate pzyment in full, Lender shaj) giva
Borrowar notice of acceleralivn., The notwe chall provide a period of not Jes2 thaa 20 duys
from the date she notice is given in sccapdance with Section |3 within which Rortower must
pay all sums secured by tus Security fastrument. If Borrower fails o pay dhese Sums pnior 1o
the expiration of this period, Londer may invoke amy temedies permoitted by this Securiy
Insmument withau) fusther potica ot demand ¢n Borrowar.

Y,

MULTISTATY ARJUSTANLE RATE RIDES (LIPOR foory-5isgle Family—Freddis Mac LHTPORM INSTRUMERT P 312 181 {igge 2 of § papes)
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BY SIGNING mHNOFFICIAL COPY

orrower acceple and aprees to de terms and covenants contained in this Adjustible

Rare Rider.
, (Seal)
BRISNAEVERSON rolig
(Seal)
-Basmyerer

MLLTISTATE ADJUSTABLE RATE RIDER (LIBOR Indey)~Slagis Family-pradae Mac UNG UM INSTRUMENT Form 312 Loy fwge J of ! pazar)
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Loan Number 30976
FLOOR RATE RIN¥ER
RIDER TO DEED QF TRUST

91d

THis Fuouy RATE RIDER is made this 24TH day of JANUARY, 2009, and i$ iocorporaled imo and
shal] he decmdl Iy amend and supplement the Adjustable Rate Note (the *Note") of the same date qade by
e undetsigmed (e “Borrower”) wo COLORADO FEDERAL SAVINGS BANK (the "Lender®) and 0
amend and supplement .2e Mortgage, Deed of Trust or Securiry Deed (the *Security lusirumens”) of the
same dare given by the Jcormwer to secure the Note, including any Adjustahle Rate Rider attached thereto,
and covering the property descred in the Security Inctrument and locard at:

1309 §. HOMAN AYENUE, CHICAGO, SV INOIS 60621 -
{Property Addrass)

AMENDMENT TO NOQ{F AND SECURITY INSTRUMENT

1. Sexton 4.(D) of the Nore and the cortespondirg Section 4.(D) undes Additional Coverant A. of the

Adjustable Rate Rider to bo Secutity Jnsmament i¢ amended '6.1ead and be &5 follows:

(D) Limits ¢n Interest Rate Changus

The inires: rate | am tequired to pay at the flrst Change Uzie will not be greater thanq o.R75%% or
less fhan 6,875%. Therealter, wry Inmerest rate will never be increass2-0r decreased on amy sivgle (hange
Dae by more thep ONE { 1.000%) from the rae of inerest [ have e prying for the preceding six
tonths. My ycarly inierest raie will never be greater than a wadmum rateof 453.873%. or 2 minjmum,
ortloor, e of 5, 000%.

2. The disclosure appcaring in bold type face on page 1. of the Note is amended 1o rvad and b as foliowy:

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CBANGES IN MY INTEREST RAIL
AND MY MONTHLY PAYMENT. TIS NOTE LIMITS THE AMOUNT MY INTERSST RATE
CAN CHANGE A1 ANY ONE TIME AND THE MAXIMUM RATE AND THE MINIMITA OR
FLOOR, RATE I MUST PAY.,

3. In the cven thai the Now is ever sold, assigned or transferved W the Federal Wadonal Morteage
Association or the Fadetal Home Loan Murigsge Corporation, and the sules aod repulmions of i
applicable agemcy do oot permit 9 Floor Rate Ridee with che terms contained herein, thea tis Floor Reve
Rider and expreesly its amended provisions with respect i astablishing » minimum, or floor raie, shall
dercepon torminate and shall be of no further fores and effect. Any such termination of this Floor Rate
Rider shall be cffective as of the first Change Date to aceur after the date of any sacht »ale, assienment ar
gansfer, aml thereupon and thercafter the Nuwe sball be in fulf force and effect in aeeordance with i
original terms 25 & out in Section 4.(D} of the Note gs if this Fleor Rae Rider had never been
incorporated inte or amended the Nute.
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DY SIGNTNG BELOW, Borrower ackpowledges ad ugrees 10 the tarms tontained i this Floor Raw Rider.

R
B RSON -Barrowey

(Senl)

Brmgver

- {Seal)

-Bogowar
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PREPAYMENT RIDER
Multi-state)
Loun 8 30974

This Prepayment Rider is made this 34TH day of JANUARY, 2003 and is incorperated into and shall be
deemed 10 amegd ad supplement the Morgage, Deed of Trust or Security Deed (tie "Security Instrument®) of
the saroe dste given by the undersigued (the "Borrower®) to secure Bortower's Now (the “Note®) 10
COLORADO FEDERAL SAVINGS BANK (the “Leader”) of the same date and covering the property
described in the Seeurity Instrutnent and located at 1309 5. HOMAN AVENUE CHICAGO, ILLINQIS 6062)
(the “Property”).

Additiona! Covepants. Notwithstanding snything to the ¢ontrary set forth ia the Noie or Secueity Inetrument,
Borrower and Lender further covepant and agree as follows:

Borrower s the right «o make pavments of prigcipal 2t any time before they are due. A payment of principal
only is known a1 “zrepayment.” A “full prepayment” is the prepavruent of the entire uapaid principal dus under
the Note. A paymeat oo 2nly par of the unpaid principal is kaown as 2 *partial prepayment.”

If, within the TWO £2) -year perlod beginging with the datg Borrower executes the Nete (the ‘Penalty
Perled”), Borrower makes'y full prepayment, or partial prepayment in any twelve (12)-month period that
exceeds 20% of the original principsl Joan amount, Borrower will pay 8 prepaydient charge as considetation
for the Note Holder's acceptance of exch prepavment. The Prepayment charge will equal the amount of
interest that would accrus ducog a six {6)-mosnth period on the amount prepaid that exceeds 20% of the
original principa) balance of the Note, czicn’ated at the tate if interest in effect under the terms of the Note
a8t the time of the prepayment, unless othervise prokibited by applicable law or regulation. No prepayment
charge will be assessed for any prepayment occecring after the Penalty Period.

Notwithstanding the foregoing, in the evem of a-fult-nrepayment conturreat with a bena fide sale of the
Properry 10 an uoreiaied third pary afler the first ZERQA)  year(s) of the term of e Note. no prepaymen
peoalty will be assessed. In that event, Borrower agrees o pinvise the Note Holder with evidence acceptable to
the Note Holder of such zale.

By sigring below, Borrower accepls and aprees to the terms and civetants coptained m this Prepayment

(Seal) X {Seal)
_(Seah) (Seal)
6351 Muiti-Sax Rider page 1 of 1 11/15/99
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