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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amzunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the-Wwortgage, exceed the note amount of $75,000.00.

THIS MORTGAGE dated December 31, 2002, is made anc &yecuted between Winifred Jordan, a single
woman (referred to below as "Grantor") and Advance Bank, w:iose address is 2320 Thornton Rd., Lansing,
IL 60438 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incliding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in C7¢f County, State of
lllinois:

Lot 25 in Block 62 in Hills addition to South Chicago in the South West 1/4 of Secticn 31, Township 38
North, Range 15 East of the Third Principal Meridian, in Cook County, Illinois.

The Real Property or its address is commonly known as 8657 S. Saginaw, Chicago, IL 60617. The Real
Property tax identification number is 21-31-329-019-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Renis.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
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any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grunor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmer.s, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due Il claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintai the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except fur those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as {urther specified in the Right to Contest paragraph.

Right to Contest. Grantor may »ithhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to.r.8y, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpaymzni, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficien: t4 <ischarge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a fore:losure or sale under the lien. In any contest, Grantar shall
defend itself and Lender and shall satisfy any ad/ersa judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligze 'under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish t0-_ander satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate goverr~ental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (75} clays before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if unyv'mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantai: can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propsity are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance 'with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

303164654



UNOFFICIAL COPY :

-abebuopy
siy jo ped e ase Auedold ey jo diysieumo o} Buiyeas suoisiroid Buimo)io} syl "3LIL 40 ISNIJIA ‘ALNVHEYM

linejaqg uodn pepius aq Aew Jepuat yaym o} saipawar pue siybis Jayio fie o} uonippe ul

aq jjeys 161 yong "sjunowe asay, jo Juswded aindas im oste afieBuop syl Alunjew s 810N au) e ejqeded pue
anp o im yaym Juswhed uoojeq e se pajess) oq (D) 10 ‘BjoN 8y} jo uuey Buluiewsl ayy (g) Jo ‘Avjod eaueinsul
g|qeoldde Aue jo wisl ay) (1) Jeyus Buunp anp swooaqg 03 sjuswied uswieisul Aue yim sigeded ag pue Huowe
pauciuodde aq pue 810N ay Jo aoueleq ay) 0} peppe aq (g) ‘puewep uo sigeded aq (y) (im ‘voydo sJepuas]
18 ‘pue sseupalqepu| eyl Jo ued e awooeq |IIm sesuadxe yons ||y iojuels) Aq juswAedal jo arep ey} o] spua Aq
pred Jo paunoul 81ep ay) wolj 910N auyi Japun pableyd ajel ay) Je Jsaseul Jeaq uay) |im sasodind yons Joj Jepuan
£q pred 1o paunaul sainypuadxa yons iy “Auedold ey Susesesd pue Buurejuew ‘Buinsul 10} $1509 |18 Buiked
pue Auadold ay; uo pese|d 10 paiael awl} Aue Je ‘SWIB)D JAYI0 PUR S8OUBIQUINOUD ‘S1S8Ia)Ul A)liN0ss ‘sus)} ‘sexe}
ite Buifed 1o BuBieyasip o1 pepwi| jou 1nq Buipnjou ‘eleudoidde swaasp Jepua 1eu; uoloe Aue aye) (0} paiebiqo
8q 10U |leys Ing) £eu) Jleyaq SJOJUBLL) UO JapuaT 'SjuawWnao(] paiejay Aue Jo abebpopy siuy Jepun Aed Jo abreyosip
0] pannbal si Jojue’s) sunowe Aue snp uaym Aed 1o abreyssip 0} alnjie} SJojurIE) 0] paywi lou ing Buipnjoul
‘SjueLLNoo(] pelelad /i Jo abebuoly siyl jo uoisiaoid Aue uyim Ajdwios o) siie) Jojueis) )i 1o Auadold 8yl Ul 1S3l
SJepue 10aye Ayeusiers pinom jeyy peouswiwoo st Buipsasoid Jo uonoe Aue j "SIYNLIANIAX3 S.HIANIT

"MO|8q PaquUIsep Se JNeje Jo JUBAT UR JO 92UBIINI00
ey} uodn sseupsigapu| syl uoslnotle yons fidde pue meipuim 0) pazisoyine Agaay sl 1epusaT pue ‘sseupalqapu|
sy} ainoas Jayuny o} pabpeld-fqaisu eie JUNEIoB aAIaSa) 8y} Ul SJUNOWR lly “Jepual Aq peanbal se esuasayp
ou} Aed |[eys Jojuesr) ‘sabieyo sao/ple sjuswssasse ‘swniwaid asueinsul ‘sexe} yons Aed 0] jusiolnsul aq
01 eA0id ||eys pred pue pejewise 0s Junou's-ay) ji ‘mef siqeodde Aq jos suoieyw Aue 0} 198igng “JuUnodoe BAlesel
ey}l 0} J0adsal yym op 0} HWo Jo op Aelt §i BuigiAue 1oy Aupgel Aue Jnoul jou [eys Jopua pue ‘sasodind yons
10} S8IUCW 18J0 8JUBADE 0} Jopusn Buuinbel §2 panisuod aq |leys ebebuopy ayy u) Buiyion » Buifed al0jeq wey
Aue jo Aseinooe Jo AlpiieA ey} sulwLIBep 0} PERJSI 8q J0U [[eusS sepue pue ‘swey yohs Aed 0} juncaoe (ebpaid
10) enesal ay) uodn melp 01 BU su) aABY [[eYS 13pueT "sablieyd Jaylo PUB ‘SIUSWISSSSSE ‘SWNiwsld aoueInsul
‘soxe] payewiss Jo JuewAed au) 8indes 0} JopusT uim 1tnodoe sbujaes Buueeg-isausiul ue ebpajd Aew ‘yunoaoe

anasal yons Buiysiyqgelse jo ney u) “iojuels) ‘Apadoid jeruepisal paeidnaoo-1aumo Apwej-aibuis e uo abefuow g jo
Buipuesb ayy yum uonosuUS Ui pandaxe st abebuow siul ;i reur pspiaosd ‘Japus Yim JUNDIOR DAISSEI 881)-1SBI8)UI
Ue U petued aq |leys siuswAed yons Iy "Auadold oyl jsuiebp ariooe Aew yaiym sebleyo Jaylo pue sjuewssesse
e 1o aieys eiei-oud Ajyiuow B Aed Jayunj |eys JOWUBIL) "JUSnyl|p swooaq swniwald saueinsu) pue sexe} au)
a1ep au} 0y Joud yjuow auo swnpaid eauRINSUl pUR Soxe) s Jesl-yora 10 Juawfed sy} 10) SpuUN; WLIINS apinoid
0} se 0s ‘JapuaT] AQ pejewnise Se ‘swnjwald SJUBINSU} PUB SBXE) 8)B)SS (B3 |PNULE 8U) JO 21/} O} JudjeAainbe junowie
ue JUN0J9e salesel Jeyy ojul Aluuow Aed |leys pue JapueT Ag JUSIOIYNS 4r-Q) peWwesp Junowe yans u speeaod
SUBO| oY} WOoJ) pauIBIal & 0} JUNODIB dAIaSAl B US||qeise o) sealbe lojuri “€534383H JIONVHNSNI ANY XYL

-eadde Aew sjseio)ul s, JojuBIL)
se Jojuess) o) pied aq |leys spassoid yons ‘sseupalqapu) ay) jo iny ul juswAhed Jaye <pagnoid Aue spjoy Joapus
)| 'ssaupaigapu} ay} jo soueleq jediouud ay) o) paidde aq jleys ‘Aue )i ‘1epuiewal syl p e Y1sa18iul paniooe Aed
0} uayy ‘abebuow siu; 1epun Japus o} Buimo junowe Aue Aed 0y Jsuiy pasn aq |jeys AUBUD g Y JO UOIRIO)SS)
10 Jiedas oY) 01 PAIILILIOD JOU SBY JopuaT Udiym pue idiesss oy Jeye sAep 081 UIYIM DasInQsIn-uasq Jou eAey
yoium spaecold Auy -ebefuow siy) Jepun ynejep Ui 10U S| JOJUBID) JI UOIRIOISE] 10 Hedal JO 1305 8|qeuoses)
ay) Jo) speaoosd syl woy Jojuelsy esmnquis Jo Aed ‘sunjipuadxs yons jo joosd Alojoejsyes uodn ‘jeys -
Jepua “lepuan o} Aioyoelsnes sesuuew e ul sjuswenosdw) pafossap Jo pafiewep ay) eoeidal Jo sredal leys
Jojuesn) ‘yedas pue uoneIoise) 0} speanoid ayy Aidde 0y sjoeje sepua §| Ausdosd eyl Jo sedal pue uoneioisel
oy} Jo ‘Auadoid au) Bunoaye usi Aue jo uswAed ‘ssaupslgapu) ay) JO UORINPAS 8yl 0) spaadoid ayy Ajdde
pue asueinsul Aue Jo speatosd au) ulejel puB aAI90al ‘Uolosje SJapud 1 ‘Aew Japusn ‘pasiedw s| Aundas
§,J8puUs Jou 10 JaYieupn “AENsED 8y} Jo SABD (GL) Usay UIUIM 05 0p O] S|IB} JOJURID) )i SSO| J0 Jooid axew Aew
Japus “Auadoid 8y 0} ebewep Jo ssoj Aue Jo Jepusn Apjou Apdwoud |leys J0jueIY) ‘Spaadold Jo uonesiddy

"URO| U} JO W19 8Y) JO} 8OUBINSUI LONS UIRIUIBLL 0) PUR ‘Japua AQ palinbal asimia|io se Jo ‘welbold
8oUBINSU| PO [EUOlBN 8U1 Japun J8s s Aoljod wnuwixew ay) oy dn ‘ueo) ey Bunnoas Auadoid ayy uo sual|
Joud Aue pue ueo| 8y} jo aoueleq ediound predun jiny sy Jo} ‘eale prezey pooy [e19ads e u) pajedo| si Auadold
ay) 1ey) Jopus AQ uaaib s1 93110U Jalie SABD G UIUM ‘O|QB|IBAE | ‘80UBINSU| POO|4 {B18Pa4 UIBJUIBW pue uieigqo

t abed (panunuo)) LOYY6S600L “ON Ueo
JOVHOIHON

20:64654



. UNOFFCIAL COPY

Loan No: 7009594401 (Continued) Page 5

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, ar final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grariter will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 2ermit such participation.

Compliance With L=2wz. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable lav/s,-urdinances, and regulations of governmental authorities.

Survival of Representations and Warrantles. All representations, warranties, and agreements made by
Grantor in this Mortgage shall stirvive the execution and delivery of this Mortgage, shall be continuing in nature,
and shail remain in full force and effsc until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions rzicting to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condeiritation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such preccading, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding %y counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and dncrmentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Prope:ty is. condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lende’ may at its election require that all or any
portion of the net proceeds of the award be applied to the Inczotedr2ss or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after piivmert of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnaticn:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU7HZ:RITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exeCute such documents in
addition to this Mortgage and take whatever other action is requested by Lender wo-priiect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describer. below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withou. limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
definquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
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bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Crantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morngage or in any of the Related Documenis or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Tiirr-Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Giantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations unde. #iis Mortgage or any related document.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage or tive Aslated Documents is false or misleading in any material respect,
either now or at the time made or furnished o hevomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ¢eases to be in full force and
effect (including failure of any collateral document to creawe a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvensy <f Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the henefit of Criditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by zay creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This nriudes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written nofice of the sreditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or foneitur= nroceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond fur.the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement keiween Grantor
and Lender that is not remedied within any grace period provided therein, including without Himitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the ~niarcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the-Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal experses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (ircluding efforts to modity or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgineri: collection services, the cost of searching records, obtaining title reports
(including foreclosure reporis:,~surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantoralso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given-under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in viriting, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requirzd by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States malil, as first class, certitied or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its aaavess for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’'s address. For
notice purposes, Grantor agrees to keep Lender informed at-all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Graitor, any notice given by Lender to any Grantor
is deemed 1o be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisioric-are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constiitss the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aneradon of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or paries sought to be charged or

bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grzator shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propeir, during Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating income" sia’‘mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

0164654

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal®™

law and the laws of the State of lllinois. This Morigage has been accepted by Lender in the State of

lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s
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concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words “Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under«ha-Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of aid cubstitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, logctfier with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender* msans Advance Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 31, 2002, in the original principal
amount of $75,000.00 from Grantor to' Ler.der, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substiiuiions for the promissory note or agreement. The interest rate on
the Note is 7.500%. Payments on the Note are 1¢ bs made in accordance with the following payment schedule:
in 59 regular payments of $699.59 each and one iircgular last payment estimated at $59,377.04. Grantor's first
payment is due January 31, 2003, and all subseguent payments are due on the same day of each month after
that. Grantor's final payment will be due on Decembar 31, 2007, and will be for all principal and all accrued
interest not yet paid. Payments include principal and intevest

Personal Property. The words "Personal Property” mean ail cgripment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or herearter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacenients of;.and all substitutions for, any of such
property; and together with all proceeds (including without limitation' all ipsurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the e <nonal Property.

Real Property. The words "Real Property” mean the real property, interests and richts, as further described in
this Mortgage.

Related Documents. The words "Related Documents® mean all promissory notes, credii‘agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds o trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether 7ic & or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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