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DEFINITIONS

Words used in mulaple sections of this document are defined below xng other words are defined in Secrions 3,
11, 13, 18, 20 and 21. Cermin rules regarding the usage of words ured 7 this document are also provided in
Secron 16,

{A) "Security Tostrument” means this document, which is dated JANUARY 15,2003 , logether with
all Riders 1o this document.

ILLINOIS - Single Farmuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS 9 %
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(B) "Borrower"” is
SHIRLEY M FONTENOT., AND ROSE F HOLT.

Borrower is the mongagor under thms Security Inspument.

(C) "MERS" is Mongage Flecnonic Regiswation Systems, Inc. MERS is a separaie corporation thal i acing
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortpagee under this
Security Tostrument. MERS is organized and exsing ander the Jaws of Delaware, and has an address and
telepnore number of P.O. Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender i

COUNTRYWIQE AOME LOANS, INC.

Lenderisa CORPOSATION

organized and exisnag under the laws of NEW YORK

Lender's address is
4500 Park Granada, (alabasas, CA 21302-1613 .
(E) "Note" means the promessory note signed by Bomower and dated JANUARY 15, 2003 . The

Note stes thay Borrower gwes Lend

SEVENTY THOUSAND and €0/100

Dallars (U.S. $ 70,000.00 } rlus imeresi. Borrower has promised 1o pay this debt m regular
Periodic Payments and 1o pay the debin f(d) worlater than FEBRUARY 01, 2033 .

(F} "Property” means the property thai is‘described below under the heading "Transfer of Righis in the
Property.”

(G) "Loan" means the debt evidenced by the Nowe, plus iniérest, any pripayment charges and lae charges due
under the Noie, and all sums due under this Security lisiounent, plus interest.

{H) "Riders" means all Riders 10 this Securiry Insgwmeepy shat are ¢xecuted by Borrower. The following
Riders are to be execured by Borrower [check box as applicakiel.

% Adjusiable Rate Rider Condomimumn Rider gj Second Home Rider
Balioon Rider Planned Uni; Development Rider ' {~4 Family Rider
[COva Rider ] Biweekly Payment Ruder E_] Curer(s) [specify)

() "Applicable Law" means all conmolling applicable fedzral, state and local staiies, resulanons, ordinances
and admunismarive rules and orders (that have the effect of law) as well as all applical le fihal, non-appealable
judicial opinions,

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, asseseaenis and other
charges that are imposed on Borrower or the Property by a condominum agsociation, homeowners-associahon
or similar arganizadon,

(K) "Electronic Funds Vransfer”" means any mansfer of funds, other than a wansacnon onginaled by check,
draft, or sumilar paper instrument, which 15 mitiated through an elecizome erminal, elephonic insoument,
compuier, or Magnenc lape S0 as W order, insouct, or authorize a financial insdmnon w0 debit or credit an
account. Such term includes, bur is not himited 10, point-of-sale wansfers, automated teller machine wansactions,
wansfers inittated by elephone, wire transfers, and automased clearinghonse ransfers.

(L) "Escrow Items" means those uems hat are described i Section 3.

(M) "Miscellanevus Proceeds” means any compensation, semlement, award of damages, or proceeds paid by
any third party (cther than insurance proceeds paid under the coverages deseribed in Secdon 5y for (i)
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damage 10, or desmruction of, the Property; (ii} condemnagion or other wking of all or any part of the Property;
(iif) conveyance in hieu of condemnarion; or (iv) misepreseniaiony of, or Omissions &s 10, the value and/or
condidon of the Property.

(N) "Morgage losurance" means insurance protecung Lender against the nonpayment of, ar defauli on, the
Loan,

(0) "Periodic Payment” means the regularly scheduled amount due tor (i) principal and wmerest under the
Note, plus (i) any amounts inder Secrion 3 of this Secunly Instroment

(P) "RESPA" means the Real Estare Semlement Procedwres Act (12 U.S.C. Section 2601 e1 sexq.) and its
implementing reguladon, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ime, or
any additional or successor legislarion or regulanon thar govems the same sabject mayer. As used n thig
Secunty Tusmument, "RESPA” refers o all requirements and resiricnons rhat are imposed n regard to a
"federalty sciated mortgage loan” even if the Laan does not qualify as a “federally related morgage loan” under
RESPA.

(Q) "Successey Y Ingerest of Borrower™ means any party that has faken title 1o the Property, whether or not
that party has assaincg Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH"S IN THE PROPERTY
This Sevurity Inswumeny sccuges o Leader: (1) the repaymeny of the Loan, and sll rencwsls, eatensions and

modifications of the Noge; (nd () the performance of Bomower's covenams and agreéements under this
Security Insmumenr and the “Now. For this purpose, Borrower does hereby morgage, grant and
convey w0 MERS (Solely as nomined for Lender and Tender’d successors and assigns) and w the successors and
assigns of MERS, the following descnibed Droperty locared in the
COUNTY of CO0k

[Type of Recording Tunsdiction] [Name of Recording Junsdichion}
UNIT NUMBER 1012 IN TH SURFSIDE COWDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF 1.OTS 6 TO 9 IN BLOCK 21
IN COCHRAN'S SECOND ADDITION TO EDGEWATCR IN THE SOUTH EAST 1/4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14-CAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIP1T "A° TO THE DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT 28558983 TNGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parce] ID Number; 14054030231119 which correndy has the address of
5815 N SHERIDAN ROAD UNIT#1012, CHICAGD :
[StreanCity|
Mlinois 60660 - {"Property Address"}):
[Zip Code)

TOGETHER WITH all he improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixmres now or hereafier a par of the property, All replacements and addigions shall also be
covered by this Security Insrument. All of the foregoing is referred w in this Secunty Iastrument as the
"Propesy.” Borrower undersunds and agrees that MERS holds only legal dide to the migresis granied by
Borrower 1 this Security Insoument, bul, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the righe 1o exercise any or all of those nerests, including,

initlals ﬁ\@ .
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smezrannress sl MQURF | CIAL CORY,,

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-05-403-023-1119 :

LEGAI DESCRIPTION:

UNIT NUMBER 1012 IN THE SURFSIDE CONDOMINIUM, AS DELINEATED CON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOTS 6 TO 9 IN BLOCK 21 IN COCHRAN'S SECOND ADDITION TO
EDGEWATER IN THE SOUTE EAST 1/4 QF SECTION 5, TOWNSHIP 40 NORTH, RBNGE 14 EAST COF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25558983 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS
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but not limited 1o, the right 1o foreclose and selt the Property; and w take any acuon required of Lender
including, but nor limited 1o, releasing and canceling this Securiry Insmrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the esite hereby conveyed and has the
nght 1o morngage, grani and coavey the Property and thar the Property is unencumbered, except for
encumbrances of record. Bomower warmams and will defend generally the title w the Properry against all
¢laims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for nagonal use and non-umform
covenanis with fimited variations by jurisdiction 10 constmte g uniform securiry instmument covering real
property.

UNFOLM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payraent of Principal, Interest, Escrow {fems, Prepayment Charges, and Late Charges. Borrower
shall pay whea iz the principal of, and inerest on, the debt evidenced by the Noi2 and any prepayment
charges and laic chorges due under the Now. Borrawer shall also pay funds for Escrow liems pursuant 1o
Secnion 3. Paymenis duetinder the Note and thus Securiry Instrumens shall be made in U.S. cumency. However,
It any check or other inu.nent received by Lender as payment under the Note or this Security Instrument 1
reramed o Lender unpaid; Lender may require thar any or all sybscquen payments duc under the Noie and this
Security Insoumens be made §i one ar more of the follawing forms, as selecied by Lender: (a) cash; () money
order; (c) certified check, bank clieck easurer's check or cashier’s check, provided any such check is drawn
upon an instmton whose deposits ae insured by a federal agency. insgumeniality, or entry; or (d) Elecronic
Funds Transfer.

Payments are deemed received by Lerder vhen received ar the location designated m the Note or ar such
other location as may be designated by Lendes in accordance with the nofice provisians in Secrion 15. Lender
may Ielum any payment or partial payment if the paymeont or partial payments are insufficient o bring the Loan
current. Lender may accept any payment or partiay-pryent insufficient 10 bring the Loan current, without
waiver of any nights hereunder or prejudice 10 s righis o refuse such payment or parral payments in the
futwre, but Lender is nop obligated 1o apply such paymens anthe nme such payments are accepred. If each
Periodic Payment is applied as of us scheduled due dae, then Laucer need nat pay interest on unapplied funds.
Lender may hold such unapphed funds unt! Borrower makes pajiaent v bring the Loan current. If Borrower
do¢s not do so within a reasonable peniad of nme, Lender shall eitner apply such funds or return them 1o
Borzower. If not applied earlier, such funds will be applied (o the outsianding principal balance under the Notw
unmediately prior o foreclosure. No offser or claim which Romrower migar Wave now or in the funure aganst
Lender shall relieve Borrower from making payments due under the Wow 2:.2-this Security Insoument or
performing the covenants and agreements secared by this Securiry Insorument

2. Application of Payments or Proceeds. Except as otherwise described in s S2¢tion 2, all paymeénts
accepred and applied by Lender shall be apphed in the following order of prionty: (a) inlesest due under the
Noie; (b) principal due under the Note; (¢) amounts due under Secron 3. Such paymenis-shiil be applied w
each Periodic Payment in the order i which it became due. Any remaining amounis shall be applicd firs i laie
charges, second 1o any other amounts dne under this Security Instramznt, and then 10 reduce rie principal
bhalance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied 10 the debnquent payment and the
late charge. If more than one Perigdic Payment is ouwstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Paymenis if, and 1o the exient that, each paymeni ¢an pe pawd in full,
To the exieny thar any excess exists after the payment is applied 1 the rull payment of one or mere Penodic
Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall he apphed first (o
any prepayment charges and then as described in the Note.

@, 5A0L eovi o CHL (11:0) Page 40115 Form 304 %0y
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Any applicarion of payments, insurance proceeds, of Miscellaneons Proceeds 1o principal due under the
Note shall nor exiend or postpone the due dazg, or change the amount, of the Periodic Payments.

3, Funds for Escrow Irems. Borrower shall pay w Lender on the: day Periodic Paymenis are due ynder
the Noie, undl the Note is pad in full, a sum (the "Funds”) 1o provid: for payment of amounis due for: (a)
taxes and assessmenis and other flems which can again priority over mis Secunty Insmument as 4 len or
encumbrance on the Property; (b) leasehold payments or ground renis on the Propenty, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any, or any
sums payable by Borrower io Lender in lieu of the paymenr of Morigage Insurance premiums 1p accordance
with the provisions of Secdon 10. These items are called "Escrow Jiems.” At originafon or al any ome guring
the term of the Loan, Lender may require thar Community Association Dues, Fees, and Assessments, if any, be
escrowes pv Borrower, and such dues, fees and assessments shall be an Escrow liem. Borrower shall prompily
furnish w Londst all nogces of amounts 10 be paid under this Secdon. Borrower shall pay Lender the Funds for
Escrow Iems. rul2ss Lender walves Bomower's obliganon [0 pay e Funds for any or all Escrow liems.
Lender may waive darrower’s obligarion 1o pay to Lender Funds for any or all Escrow [iems ar any nme. Any
such waiver may only tein writng. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts dus frr any Escrow Iiems for which payment of Funds has been waived by Lender and, if
Lender requires, shall fuzush w lender receiprs cvidencing such paymeng within such ume period as Lender
may require. Borrower's oblizaron o make sych paymenis and to provide receipts shall for all purposes be
deemed 1o be a covenant and agreemani coniained in tus Security Insiument, as the phrase “covenany and
agreement” is used in Secdon 9. If domower is obligaled 10 pay Escrow liems directly, pursuant 1o a waives,
and Borrower fails o pay the amount due Jor an Escrow iem, Lender ay exercise its nghts under Section 9
and pay such amount and Borrower shal thern be obligaied under Section 9 to repay 1o Lender any such
amount. Lender may revoke the wawer as ‘w any or all Escrow lreins ar any dme by a notce given in
accordance with Section 15 and, upon such revoosnor, Bommower shall pay 1o Lender all Funds, and in such
amounts, that are then reguired under this Secnon 3.

Lender may, a1 any nme, collect and hold Funds & 21 amount {(a) sufficient 1o permut Lender 1o apply the
Funds a1 the nme specified under RESPA, and (b) not 1 ¢ceed the maximum amoun! & lender can require
under RESPA. Lender shall esimare the amount of Funds are an the basis of current daa and reasonable
estimates of expendipures of fupre Escrow Jtems or otherwise in rzcordance with Applicable Law.

The Funds shall be held in an mstunon whose deposits are insazed by a federal agency, msmmeniahity,
or endry (including Lender, if Lender 3s an insgmion whose deposis a2 'sn insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds i pay the Esvrow liems no Laer than the ume specified under
RESPA. Lender shall not charge Barrower for holding and applying she Funds, anpually analyzing the escrow
account, or verifying the Escrow liems, ynless Lender pays Borrower interest on the Funds and Applicable Law
permirs Lender 10 make such a charge. Unless an agreement i1s made w1 wning o Arghcable Law requires
inierest o be pawd on the Funds, Lender shall nat be required 1o pay Barrower any inlaest or earnings on the
Funds. Borrower and Lender can agree in writing, however, thar iniere:t shall be paid or'tbe Funds. Lender
shal] give 1o Borrower, without charge, an annnal accounting of the Funds as required by REST A2

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Bomrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amonnt necessary to make up the shormage in accordance with RESPA, but in no more than 12 monihly
paymenis. If rthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noify
Bormrower as required by RESPA, and Borower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secused by this Security Instrument, Lender shall prompdy refund 10
Barrower any Funds held by Lender.

e
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4. Charges; Liens, Borrower shall pay all iaxes, assessments, charges, fines, and mposinons
‘agriburable to the Property which can amain priority over this Security Insmument, ieasehold payments or
gronnd rents on the Property, if any, and Commumity Associanion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Irems, Borrower shall pay them in the manner provided m Secron 3.

Borrawer shall prompuly discharge any lien which has prionity over this Secunly Instument unless
Borrower: (a) agrees m writng to the payment of the obligarion secured by the lien in @ manner accepiable 1o
Lender, but only so long as Borrower is performing such agreemeny; (b) coniests the hen in good faith by, ar
defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion opérate (o prevent the
enforcement of the bien while those proceedings are pending, but only unnil such proceedings are concluded;
ar (c) secuwes from the holder of the len an agreement sansfaciory to Lender subordinanng the lien 10 ts
Securiry insaument. [f Lender desermines that any part of the Property 18 subject © a lien which can amain
priority ovir his Security Instrument, Lender may give Barrower 4 nooce idenrifying the lien. Within 10
days of the dzie-en which that notice is given, Borower shall sansfy the lien or take on¢ or more of the
actions set for aivave in this Section 4.

Lender may reqrire. Bomower 1o pay a one-fime charge for a real ¢sule tax verificaion and/or reporting
service nsed by Lenderin counecnon with this Loan.

5. Property Insuvance. Rorrower shall keep fhe IMPTOVEMENS now exisHRE Or hereafier erecied on me
Property insured against loss by fie, hazards included within the term “extended coverage,” and any other
hazards including, but not limied 1z, earthquakes and floods, for waich Lender requires insurance. Thug
insurance shail be mamtained in gie amounis (including deductible ¢ vels) and for the periods thar Lender
requires. Whar Lender requires pursuai b the preceding seniences car. change dunng the term of the Loan.
The insurance carrier providing the mstrarce shall be chosen by Bomower subject 1o Lender’s right o
disapprove Borrower’s choice, which right shall not be eaercised unreasonably. Lender may require
Bomrower 10 pay, n connection wuth this Loan, fher (8) a one-tune charge for ficod 2one determinanon,
cermification and nacking services: or (b) a one-limie-charge for flood zone dererminanon and ceriification
services and subsequent charges each nme remappwige or swpiar changes occur which reasonably mught
affect such determinarion or cerification. Bomower shali wush be respongible for the paymeni of any fees
imposed by the Federal Emergency Management Agency L zor.nection with the review of any flood 20ne
determinanion resuling from an objecton by Borrower.

If Barrower fails (0 maint@in any of the coverages describéd above, Lender may obtin insurance
caverage, & Lendeér's oppon and Borrower's expense. Lender is under no obligation o puschase any
particular type or amount of coverage. Therefore, such coverage shall :cves Lender, bul might or might not
protect Borrower, Borrower's equity in the Property, or the contenis of the Prosiny, agamsy any nsk, hazard
or labiliry and might provide preawr or lesser coverage than was previonsly in effect. Borrower
acknowledges thar the cost of the insurance coverage so obiained might sigmiticant’y-«xceed the cost of
insprance thar Bomower could have obtained. Any amounts dishursed by Lender under rais Secon 5 shall
become agdditional debt of Borrower secured by this Securiry Instrement. These amounis <iials hear inierest at
the Notie ral¢ from the date of disbursement and shall be payable, with such inierest, npon noarc from Leader
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject w0 Lender’s
right 1o disapprove such policies, shall include a standard mongage clause, and shall name Lender as
morigagee and/or as an addidonal loss payee. Lender shall have the right 1o hold the policies and renewal
cermificates. If Lender requires, Bamower shall prompily give o Lender all receiprs of paid premivms and
renewal norices. [f Borrower obins any form of insurance coverage, not otherwise required by Lender, for
damage w0, or destruction of, the Propery, such policy shall include 3 standard morgage clause and shall
name Lender as mortgagee and/or as an addidonal loss payee.
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In the event of 1oss, Borrower shall give prompt notice 10 the tnsurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any nsurance proceeds, whether or nor the underlying insurance was required by Leader, shall be
applied 1o resiorarion or ecpair of the Property, if the resioranon or repair 15 economucally feasible and
Lender's secunity 15 not lessened. Dunng such repair and restoragon penod, Lender shall have the right ©
hold such insurance proceeds unt! Lender has had an oppormnity o inspect such Praperty 10 ensure the work
has been completed 1o Lender's sanisfaction, provided thar such wspecton shall be undenaken promply.
Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 2 series of progress
paymenis as the wark i complered. Unless an agreement is made 1w wriring or Applicable Law requires
imierest v he paid on such insurance proceeds, Lender shall not be required 1o pay Bormower any imeres or
eamings oz such proceeds. Fees for public adjusiers, or oter third panies, rerined by Barrower shall not be
paid out of thz-insurance proceeds and shall be the sole obligarion of Borrower. If the restorarion or repair is
not economicaiy feasible or Lender's securiry would be lessened, the msurance praceeds shall be applied o
e sums securcs iy, this Security Insgument, whether or nor then die, with the excess, if any, paid 10
Bomrower. Such insurzice proceeds shall be applied in the order providcd for in Section 2.

If Borrower aban‘tos the Praperty, Lender may file, negonare and seule any available insurance claim
and relatea magers. If Guower does not respand wiihin 30 days 1o a nolice Irom Lender thal e mswrance
carrier has offered 10 serle o oz, then Leader may tegoniate and senle the claim, The 30-day period will
begin when the notice is givea. In-gither event, or if Lender acquires the Property under Secnon 22 or
atherwise, Barower herchy gsaign: o Lender (a) Bomower's nights [0 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instument, and (b) any other of Borrower's
rights (other than the right 10 any refurd of ‘unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suc nghis are applicable w© the coverage of e Property, Lender
may use the insurance proceeds either 10 repair or restore the Property or 1o pay amounis unpaid under the
Noie or this Security Instrument, whether or not e 4ug.

6. Occupancy, Borrower shall occupy, establish, arid nse the Property as Borrower's pnncipal residence
within 60 days after the execurion of thus Secuyrity Instrumen and shall conrinue 1o occupy the Property as
Borrower's principal residence for ar least one year afier inc caie of occupancy, unless Lender otherwise
agrees in wridng, which consent shall not be unreasonably < anheld. or unless exmiepuaring circumstances
exist which are beyond Borrower’s contyol.

7. Preservanon, Maintenance and Protecrion of the Property: Inspections. Borrower shall not
desiray, damage or impair the Property, allow the Property o deferioralz or'commii waste on the Property.
Whether or not Borrower is residing in die Property, Borrower shall mainiain < Proparty in order o prevent
the Property from deteriorating or decreasing in value due 10 11s condipon. Unless it is determined pursuant o
Sectrion § thar repair or resioration is nof economically feasible, Borrowar shall proinptly epair the Property if
damaged 1o avoid further deterioranion or damage. If insurance or condemnation. precesds are paid in
connecgdon with damage o, or the taking of, the Property, Borrower shall be responsibie 1or repairing or
resioring the Property only if Lender has released proceeds for such purposes. Lender may dishise proceeds
for the repairs and reswraron in a single paymenr or in a series of progress paymenrs as e work is
compleed, If the insurance or condemnarion proceeds are not sufficient (o repair or restore the Property,
Bomower is not relieved of Borrower's obligation for the completion of such repair or restorahon.

Lender or ils agens may make reasonable epimes upon and inspecrions of the Property. If it has
reasonable cause, Lender may inspect the imerior of the improvemenis on the Property. Lender shall give
Borrower notice at the umeé of or pror 10 such an intenor inspechon specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcanon process,
Borrower or any persohs or enties actng ar the direcrion of Borrower or with Borrower’s knowledge or
consent gave matenally false, misleading, or inaccurate informanon or starements 1o Lender (or failed 10
provide Lender with malerial informarion) in connection with the Loan. Majenial representanons mclude, bur
are not limited 1o, represenianions conceming Borrower’'s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails o perform the covenanis and agreemenis conrained i this Secunty Instrument, (b) there is
a legal proceading thar might significantdy affect Lender's interest in the Property and/or righes under this
Security Inswument (such as a proceeding in bankruptey, probaie, for condemnaton or forfeimre, for
enforcesnen: of a lien which may again prionfy over this Security Insyument or o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whawver is
reasonable Croarnpropriale 10 profect Lender's interest in the Property and rights wnder this Securiry
Inspumens, inclading prowecung and/or assessing the value of the Property, and sccunng and/or repairing
the Property. Lendes’s detions can include, but are nor limited w: (a) paying any sums secured by a lien which
has priority over this Secusiry Insrument; (b) appesnag in court; and (¢} paying reasonable awomeys” fees to
Prougy jis inerest i the-dropey and/or rights under this Sccunty Instrumeny, ncluding ns secunsd posivun
n 2 bankrupley proceeding. (Secpnng the Propenty includes, but ts nor limued 1o, enering the Property o
make repaws, change locks, replace-or board up doors and windows, drain water from pipes, eliminate
building or other code violatons or dangerous condinons, and have uchities mwmed on or off. Although
Lender may take action under this Section 9, Lender does not have 1o do so and 18 not under any dury ar
obligarion o do so. It s agreed thar Lender incurs no liabiliry for no: 1aking any or all achons authorized
under this Section 9.

Any amounts disbursed by Lender under this Secrion 9 shall become addinonal debi of Borrower
secured by this Security Instrument. These amouni shall bear mterest at the Note rae from the dae of
disbursement and shall be payable, with such interesi-upon norce (rom Lender 10 Borrower requesing
payment

If this Security Instrument 15 on 3 leaschold, Barrower shati comply with all the provisions of the lease.
If Borrower acquires fec title 1o the Property, the leasehold ani-me fee ntle shall not merge unless Lender
agrecs |0 the merger in wrinng.

10. Mortgage [nsurance. If Lender required Morgage Insaranc: ac.a condinon of making the Loan,
Borrower shall pay the premiums required o mainain e Morgage Inswapee 1w effect. It for any 1eason,
the Mortgage Insurance coverage required by Lender ceases 1o be available fiom the mongage insurer thar
previously provided such insurance and Bomower was required 1o 1ake se¢pariwly designaed paymens
toward the premiums for Mongage Insurance, Borrower shall pay the premiums requirsd jo obiain coverage
subsiannally equivalent o the Mongage Insurance previously in effect, al a cost substapually equivalent o
the cost 10 Borrower of the Morigage Insurance previously in effect, from an aliernar: pongage insurer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not available, Bomower shall
continue 1 pay 10 Lender the amount of the separasly designated paymenis that were due when 1 insurance
coverage ceased 1 be in effect. Lender will accepr, use and retain these payments as a non-refundable loss
reserve in liew of Mongage Insurance. Such loss regexve shall be non-recundable, norwithstanding the fact that
the Loan is ulimaiely paid m tull, and Lender shall not be required 10 pay Borrower any injerest or earmings
on such loss reserve. Lender can no longer require loss reserve payments 1f Mongage Insurance coverage (in
the amount and for the period thar Lender requires) provided by an insurer selected by Lender again becomes
available, is obained, and Lender requires separaiely designated paymen!s toward the premiums for Morgage
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Insurance. If Lender required Morigage Insurance as a condiion of making the Loan and Bomower was
required 10 make scparalely designated payments oward the premiums for Mongage Insurance, Borrower
shall pay the premiums required 10 maintain Morgage Insurance in effecy, or o provide a non-refundable lass
reserve, undl Lender's requirement for Marrgage Insurance ¢nds in accopdance with any wrilicn agreemen;
berween Borrower and Lender providing for such rzrminanon or unnl terminadon is required by Applicable
Law. Nothing m this Secrion 10 affects Borrower's obligation 1o pay mterest a4 the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any endty thar purchases die Note) for cerrain losses it may
incur if Borrower does not repay the Loan as agreed. Borrewer is not 8 pany to the Morygage Insurance.

Mongage nsurers evaluate their onal rigk on all such insurance 1n force from nime 0 time, and may
enter into-agreements with other parics thar share or modify their nsk, or reduce losses. These agreements are
on rerras and conditions that are sansfaciory 1o the mormgage insurer and the orher party (or parties) 1o these
agreements. These agreemenis may require the mortgage insurer ta make payments using any source of funds
thar the moraaps-insurer may have available (which may include funds obtained from Mongage Insurance
premiums),

AS 3 resplt of-hese agreemenis, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other ennty, or any affulee of any of the foregoing, may receive (directly or indirectly) amounts rhar derive
from (or might be charal wnzed as) a pordon of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morgage msurer's risk, or reducing losses. If such agreement provides thar an
affiliate of Lender takes a shage of rhe insyrer’s risk in exchange for a share of the premsms paid 0 the
insurer, the aangement is often weimed "caprve reinsurance.” farther:

(a) Any such agreements will et affect the amounis that Borrower has agreed 1o pay for
Mortgage Insurance, or any other terras ofthe Loan. Such agreements will nor increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borroweér 10 any refund.

(b) Any such agreements will not affect «he rights Borrower has - if any - with respect to the
Mortgage Insyrance under the Homeowners Pyotecsion Acr of 1998 or any other law. These rights may
include the right w receive certain disclosures, o rzquest and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurance terminate? automaricaliy, and/or o recejve a refund of any
Mortgage Insurance premiusms that were unearned at the (. of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeivwr e Al Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneoys Proceeds shall b= uplied (o resioranon or repair of e
Property, if the restoration or repay is economically feasible and Lendir’s xecuniy 1s not lessened. Dunng
such repair and resioragon period, Lender shail have the right o hold such Miscellaneous Proceeds unnl
Lender has had an opportunity 10 inspec! sach Property to ensure the work has bsen completed 1o Lender’s
sanisfaction, provided that such mspection shall be undemaken promptly. Lender may pav for the repairs and
restoration in a single dishursemenr or in a series of progress payments as the work s conpleted. Unless an
agreement is made in writing or Applicable Law vequures interest 10 be paid on such Misceilaneous Proceeds.
Lender shall not be required 10 pay Barrower any mnierest or eamings on such Miscellancous raceeds. If the
resworafion or repair is not econemically feasible or Lender's security would be lessened, the Misceiluncous
Proceeds shall be applied 10 the sums sécured by s Secunty Insgumenr, whether ar not then Gue, with the
excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Secrion 2,

In the event of a wial taking, desouction, or loss in value of the Property, the Miscellaneaus Praceeds
shall ke applied w the sums secured by this Security Indrument, whether or not then due, with the excess, if
any, paid 10 Bommower,
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In the event of a pardal wking, destruction, or lass 1n value of the Property 1 which the far market
value of the Property immediaiely before the pardal 1aking, desmuction, or loss in valug 15 equal 0 or greater
than the amount of the sums secured by this Security Insmument immediarely before the partal taking,
desmucton, or loss in value, unless Borrower and Lender otherwise agree in wrinng, the sums secured by this
Security Insmument shall be reduced by the amounp of the Miscclianeous Proceeds mulriplied by the
following fracnon: (a) the wial amount of the sums secured immextiately before the partial taking, destucton,
or loss in value divided by (b) the fair marker value of the Property immediarely before the partial aking,
~ desmruction, or loss in value. Any balance shall be paid 1o Bosrower.

In the event of 4 partial wking, destruchon, or loss in value of the Property in which the fair markel
value of the Property immediately before the pamial waking, desmuction, or loss in value 15 less than the
amounr of ‘the sums secured immediately before the parpial wking, desprucdon, or loss in value, unless
Borrower zud Lendes otherwise agree in writing, the Miscellaneous Procecds shall be applicd o the sums
secured by thisSacurity Instrument whether or not the sums ar2 then due.

If the Proper,v is abandenced by Borrower, or if, afier notice by lender 10 Borrower thar the Opposing
Party (as defined in Cie next sentence) offers 1o make an award 1w settle a claim for damages, Bomrower fails
10 respond 1 Lender vithin 30 days afier the date the notice is given, Lender 15 authorized 10 collect and
apply the Miscellancous yaceeds either to resmration or repatr of the Fropeny or (0 e sums secured by this
Secuniry Insbument, wheshe: o nat then due. "Opposing Parry” means the thisd party that owes Bomower
Mascellaneous Proceeds or the narty against whom Bomower has a night of action m regard 1o Miscellaneous
Proceeds.

Borrower shall be in default 171y, action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could resuly in forfeignue »f the Propenty or ofher material impairment of Lender’s interest
in the Property or rights under this Security Ycrumenr. Borrower can cure such a default and, if acceleraton
has occurred, reinstale as provided in Section 19, Ly causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes ferfeymre of the Property or other marerial impairment of
Lender’s interest in the Property or rights under this Secarity Inspument. The proceeds of any award or claim
for damages dat are auributable o the imparment of Lendar’s mierest in the Propeny are hereby assigned
and shall be paid 10 Lender.

Al Miscellaneous Proceeds thar are hot applied o restovaron or repair of the Propenty shati be applied
in the order provided for m Secrion 2.

12. Borrower Not Released; Forbearance By Lender No:.a Yvaiver. Exiension of the mme for
payment ar modificadon of amortiaaron of the sums secured by s Seluvry Inspument granted by Lender
1w Borrower or any Successor ut Inletest of Borrower shall not operate to riease the liabihiry of Borrower or
any Successors in Intetest of Borrower. Lender shall not bé required 10 commience proceedings against any
Successor in Inierest of Borrower ar 1 refuse 1o exiend time for payment or ofierwise modify anlortization
of the sums secured by this Security Insmument by reason of any demand made by the or'ginal Rorrower or
any Successors in Inerest of Borrower. Any forbearance by Lender in exercising-aivigight or remedy
including, without limitation, Lender's acceplance of payments from third persons, endnes o: Successors in
Interest of Borrower or in amounts less than the amount then due, shall nor he a waiver of Or preclude the
exercise of any right or remedy,

13, Joim arnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenamis and
agrees thay Borrower's obliganons and habilty shall be joint and several. However, any Borrower who
co-signs this Securily Ingirument bur does not execiie e Noig (2 "co-signer”): (a) is co-signing this Security
Insrument only o mortgage, grant and convey the co-signer’s interest in the Property under the termms of this
Securiry Insmpment; (b) 15 not personally obligaied w pay the sums secured by dns Secoriry Instrurnens and
(c) agrees that Lender and any other Bomower can agree to exwend, modify, forbear or make any
accommaodations with regard 0 the terms of this Securiry Insmument or the Nowe withour the co-Signer’s

consent. (/%

[LRET Y
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Subject to the provisions of Secron 18, any Successor in Interest of Borrower who assumes Borrower's
obligadons under this Security Inswument in wndng, and s approved by Lender, shall obrin all of
Borrower's nghis and benefits under this Secunity Instrument. Bomower shall not be released from
Borrower’s obligations and hability under this Security Insgumens unless Lender agrees 1o such release in
writing. The covenanis and agreements of thig Security Inscumant shidl bind (except as provided in Section
20) and benefir the successars and asuigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower’s defaul, for the purpose of proicing Lender’s interest in the Property and righs under this
Secunity Insmument, including, bui not mited 10, 2nomeys’ fees, praperty mspechon and valuadon fees. In
regard o uny owher fees, the absence of express authority in this Securiry Inspument (o charge a specific fee
to Borow: shall not be construed as a prohibinon on the charging of such fee. Lender may not charge fees
thay are exprexsly prohibired by this Secunty Insprumen: or by Applicable Law.

If the Lazn ic subject 10 a law which sers maxumym loan charges, and that law is finally interpred so
thar the inierest ci ther loan charges collected or 10 be collecied in connection with the Loan eaceed the
permined linuts, then: a).any such Joan charge shall be reduced by the ;umount necessary 1o reduce the charge
10 the permined limir, anv. (b) any sums already collecred from Borrower which exceeded permisied limals
will pe refunded 1o Borrower. Lender may choose w make this refund by reducing the principal owed under
the Now or by making a duec: rayment 1o Borrower. If a refund reduces principal, the reduction will be
weated as a partial prepaymen: withowd any prepayment charge (whether or nor a prepayment charge is
provided for under the Noz), Borrcwer’s acceptance of any such refund made by direct payment 10 Borower
will consiituie a waiver of any right of acrion Borrower might have anising out of such overcharge.

15. Notices. All norices given by Bermwir or Lender in connection with this Secunity Insmurment must
be in wrilng. Any nonice 1o Borrower in coniection wih this Security Inswumens shall be deemed w0 have
been given tw Borrower when maited by first c'ass mail or when actually dehvered to Botrower's notice
address if seny by other means. Nodce W any onc Borower shall constimie notice 0 all Borrowers gnless
Applicable Law expressly requures otherwise. The wonce address shall be the Property Address unless
Borrower has designaied a substiuie norice address by ‘nugee 10 Lender. Bogrower shall prompily noufy
Lender of Borrower’s change of address. If Lendey specifies’a proceduie for reporung Borrower's change of
address, then Borrower shall only repors a change of address thiaugh thar specified procedure. There may be
only one designated notice address under this Securivy Insirument arany on¢ ime. Any notice 10 Lender shall
be given by delivening it ar by mailing it by first class mail w Lender »'address siated herewn unless Lender
has designated ancther address by notice o Borrower. Any notce in consatpzn with this Secuniry Insrument
shall not be deemed 1o have been given 1o Lender unul actually received by Laoder: If any nonce required by
this Secuniry Instrument 1§ also required under Applicable Law, the Applicable Lav requirement will sadsfy
the corresponding requirement uader this Security [nsirument.

16. Governing Law; Severability; Rules of Construction. Thus Securiry Insgu.nen? shall he governed
by federal law and the law of the jurisdiction in which the Property is locaied. All rights and obhgarions
contained in this Securny Insrument afe subject 10 any requiremens and limitadons of Anpiicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contracy of it might b s/lent, but
such silence shall not be conspued as a prohihition against agreemen; by conmact In the event thai any
provision or clanse of this Secunty Insmument or the Note conflicts with Applicabie Law, such conflict shall
noy affect other provisions of this Security Instrument or the Now which can be given effect without the
conflicting provision,

As used in this Security Insmumenr (2) words of the mascubine gender shall mean and wclude
corresponding nenter words or words of the femunine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives sole dwscreton without any obligation to ke

any acgon.
oy
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, AS used in this Secuon 18,
"Intexest 1 the Property” means any legal or beneficial inierest in the Propenty, including, bur not limited 1o,
those beneficial interests ransferred in a bond for deed, conmact for dead), installmeny saley conprac or escrow
agreement, the wiear of which is the wansfer of nte by Borrower a1 2 fuwure daie 10 a purchaser.

If all or any part of the Property or any Inierest in the Propenty is sold or wansferred (or if Barrower is
nat a naoural person and a beneficial inieresy in Borrower is sald or ransierred) without Lender’s prior wrinen
consént, Lender may require immediate payment in fll of ali sums secured by this Secunty Inswument.
However, this opaon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aprior, Lender shall give Borrower notwe of acceleragon. The nodce shall
pravide-a period of not less than 30 days from the date the notice 1s Jiven in accordance with Seeripn 13
within whicli Rarrower must pay all sums secured by this Securiry Instrument. If Bormower fails to pay these
sums prior w.ze-expiration of whis period, Lender may invoke any remedies permined by this Security
Insprument witlicut further notce or demand on Borrower.

19. Borrower’s Risht to Reinstate After Acceleration. If 3ormower meets cemain conditons,
Barrower shall have the night 1o have enforcement of this Secunty Insirymen disconinued & any fime prior
1o the earliest of: (a) fiva-days before sale of the Propery pursuant o Secdon 22 of this Securiry Instrumeny;
(b} such ather peried as Applicatle Law might specify for the iermunanon of Borrower's nghr 10 Teinstate; or
(c) engy of a judgment enforcing wic Security Insgument. Those condinions are thal Bormower: (a) pays
Lender all sums which then would e due under this Security [nsmumeni and the Noe gs of no accelerapon
had occwrred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secunty Instrument, ncludig - byt not hmited 0, reasonable amomeys’ fees, property
inspecrion and valuarion fees, and other fees /s wurred for the purpose of protecring Lender’s ingerest in the
Property and rights under this Security Insmument and (d) takes such acton as Lender may reasonably
require 10 assure that Lender's ingerest in the Sroperty and righis under thus Secoriry Inswumeny, and
Borrower's obligabon to pay the sums secured by thic Security Iastrument, shall conbnue unchanged nnless
as otherwise provided under Applicable Law. Lender may zequire thar Bomrower pay such reinsiaiement sums
and expenses in one or more of the following forms, as seleCes by Lenders (a) cash; (b) money arder; {c)
cernfied check, bank check, measurer’s check or cashier’s check/ provided any such check 1s drawn upon an
insnmpion whose deposits are insured by a federal agency, insomumeraluy or enfty; or {d) Elecoonic Funds
Transfer. Upon reinstalement by Borrower, this Security Insmimens-404 obligauons secured hereby shall
remain fully effective 4s if no acceleranon had occurred. However, this ngat wo ransiate shall not apply in the
case of acceleration under Secgon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanct. The Mote or a parual inerest in the
Noie (ogether with this Securiry Insument) can be spld oné or more dines withour prior notice 1 Borrower,
A sale might result in 4 change in the enity (known as the "Loan Servicer") thar colk¢ts Feriodic Payments
due under the Noie and this Security Insmument and performs other mongage loan serviwag obligadons
under the Noie, this Security Instrument, and Applicable Law. There also might be one or‘marz changes of
the Loan Servicer unrelaled 10 a sale of the Note. If there 1s a change of the Loan Servicer, Bomomer will be
given wrinén notice of the change which will staie the name and adiress of the new Loan Servicer, the
address 10 which payments should be made and any other informaron RESPA requires i conneclion with a
notice of wansfer of servicing. If the Note 1s sold and thereafier the Loar 15 serviced by a Loan Servicer other
than the purchaser of the Note, the Mmongage loah servicing obligatons o Borrower will remain with the
Loan Servicer or be mansferred 10 2 successor Loan Servicer angt are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial acuon (as either an
individual Jidgant or the member of a class) thar arises from the other party’s acdons pursgant 1o ihis Secunry
Instument or thar alleges thar the other party has breached any provision of, or any dury owed by reason of,
this Secunity Insrument, unii! such Borrower or Lender has norified rhe other party (wirh such nofice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio &
reasonable penod after the giving of such narice 1o rake corrective acrion. If Apphicable Law provides a rime
period which muss elapse before cenain acrion can be raken, that time period will be deemed  be reasonable
for purposes of this paragraph. The notice of acceleranon and opportunity 1 cure given th Barrower pursuant
10 Secrion 22 and the nonice of accelerafion given to Bomower pursuani 10 Secnion 18 shall be deemed w0
satisfy the wotice and oppormunity 10 take correcive acnon pravisions of ihis Secdon 20.

2. ilazardous Substances. As used in this Secnon 21: (2) "Hazardous Subsiances” are rhose
substances ‘delined as 1oxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or oxic pewoleum products, oxic pesucides and
herbicides, volanie Solvenis, materials conpumng asbestos or formaldehyde, and radioactive maienals; (b)
"Environmental Law™ sacas federal laws and laws of the junsdicnon where the Property is located thar relate
0 health, safery or enviropmental protection; (¢) “Environmenal Clesnup” includes any response action,
remeaial action, or removal acran, as detined i Envuonments] Law; and (d) an "Environmenial Conchnon”
means a condition that can causs, sontribule 10, or ofherwise igger an Environmenual Cleanup.

Borrower shall not cause or paunt the presence, use, disposal, siorage, or release of any Hazardous
Subsiances, or threaien 10 release any Hazardous Substances, on or in te Property. Bormrower shall not do,
nor allow anyone else o do, anylhing afiecting the Property (a) that is in violanon of any Enviroamenial
Law, (b} which creaes an Environmental Copdation, or (¢} which, due 1o the presence, use, or release of 4
Hazardous Substance, creaies a condifion that adversely affects the value of the Properry. The preceding two
sentences shall not apply 1o the presence, use, of storage on the Propery of small quantifies of Hazardous
Substances that are generally recognized 1w be appropncte  hormal residential uses and 1o mainenance of
the Property (including, bur not limited 1o, hazardous supa@rces in consemer products).

Baorrower shall prompily give Lender wrigen notice ci (7). 2ny investiganon, claim, demand, lawsuit or
other acnon by any govermnmental or regulatory agency of p/are pany involving the Property and any
Hazardous Subsuance or Environmenwml Law of which “morroes:. has acual knowledge, (b) any
Envronmenial Condidon, including but nor limited w, any spilling, leaking, discharge, release or threar of
release of any Hazardous Substance, and (¢} any condinon cansed by > presence, use or release of a
Hazardaus Subsiance which adversely affects the value of the Property. [T Banmwer learns, or is norified by
any governmental or regulatory authariry, or any privaie party, that any removil oi other remediafion of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly toke all necessary remedual
actons w accordance with Environmental Law. Nothing herein shall creare any obhgaaon an Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and Lender further covenany and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleratiot fullowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ynder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaulf; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faidure 1o cure the
default on or before the date specified in the notice may result in arcelerarion of the sums secured by
this Security Instrument, foreclosure by judicizl proceediog and sale of the Property. The nofice shall
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further inform Borrawer of the right to reinstate after acceleration and the right to assert in the

fareclosure proceeding the non-existence of a default ar any other defense of Barrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender ay its
option May require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies Jmavided in this Sectian 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this
Security Insmumeny. Borrower shall pay any recordafion cosis. Lender may charge Borower a fee for
releasing this Secury Insmumeny, but only if the fee is paid i a tnrd party for services rendered and the
charging of the fee is permined under Applicable. Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrawer hereby releases and waives all
rights urderund by virtue of the Iilinois hamesiead exemphion laws.

25, Placement of Callateral Pratection Insurance. Unless Borrawer pravides Lender with evidence of
the msurance coverage required by Borrower’s agreement with Lender, Lender may purchase wsurance at
Borrower’s expease 10 protect Lender’s interesis in Borrower’s collaters), This insurance may, but need not,
protect Barrower's uyerests. The coverage that Lender purchases may not pay any claim thar Borrower makes
ar any claim har is niade ~gainst Bormower in connecnon with the collaieral. Borrower may later cancel any
insurance purchased by aeader, but only afier providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be restonsible for the cosis of that msurance, including inierest and any other
charges Lender may impose 1 cranection with the placement of the inswrance, undl te effecuve dage of the
cancellaiion or expirarion of the inwrance. The cosis of the msurance may be added 1o Borrower's oial
owstanding balance or obligadon. The-costs of the insurance may be more than the cost of insurance
Borrower may be abla 10 obtain on 1s over:

BY SIGNING BELOW, Bomrower accepis and agrees o the ienns angd covenants conained 1n this
Securnty Insmument and in any Ruder executed by Forrc wer and recorded with it

Wimessés:

byl 7 ot (Seal)

SHIRLEY of FONTENOT Bomower

(et dolt -

RASE F RHOLT «Borrower

/. (Seal)

-Borrower

(Seal)

~Borrower

%-W\UL} 00001 CHL {11/01) Page 140116 Form 3014 1/01
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STATE OF ILLINOIS, COJ(C County ss:

I, W u Vli-eﬁv A 0(_ . @ Noary Public in and for said county
and srate do hereby cerdfy that Q:j

Shl"\'e3 M ok‘\--em.OT ﬂ- Sux‘a(e W omown Aawv le’ffrfd
%%—a Toolded A wilew Wowen

personally known 1o me 1o he the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared hefore me this day in person, and acknowledged tha he/shesthey signed and delivered the said
instrumed &) hiser/their free and voluntary act, for the uses and purposcs therein ses forth.

Givenunder my hand and official seal, this / §fe dayof 'J Mwu\ql;j T3

My Commission Earires: / gk
* = oo

N nm;y Puslic

"OFFICIAL 5E4)

j s CQ)AASEA E. GUEKERRG
MMISSION EXPIRES 0.4/30./05

30i64810

@ -6itk) ooy o CHL (11/0) Page 130115 Form 3014 1101



Jan-16-03 08:53am  From-C ¥ F HOME LOANS INC +18474860380 7-008

FICIAL COPY

Afier Recording Remm 20
COUNTRYWIDE HOME 0aMS, INC.
MS Sy-73 DOCUMENT PRACESSING
1800 Tapo Canyon

Simi valley, CA 93063-6712
[Space Above This Line For Recording Dats)

P.23/B1 F-288

FIXED/ADFJSTABLE RATE RIDER

(LIBOR Twel c-Monrh Index - Rate Caps)

PARCEL 1D #:
14054030231119
Prepared By:

M. DICHOSO

COUNTRYWIDE HOME LOANS, INC.

954 HARLEM AVENUE
GLENVIEW,
IL 60025~

§75043942 0002)51441256096
[Escrow/Closing #) [Doe T0a)

CONY
® ARM Fuxen Parop LIBOR Ruaer
WBE21XX (T4101) Page 1014

T2399 1" 4

j
61441

il

I

1

30i64810



Jan=15-03 08:59am  Fron-C WUMNAN? INi: F I C IAIT”‘%%BU PYT-UGE P.24/81 F-288

DOC 1D # 0002161441256096
THIS FIXED/ADJUSTABLE RATE RIDER is made this FIFTEENTH day of
JANUARY, 2003 , and is incorporated into and shall be deemed 1o amend and Supplement the Morgage,
Deed of Trust, or Security Deed (the "Security Insmument”) of the same daie given by the undersigned
("Bomrower”) 10 secure Borrower's Fixed/Adjusisble Raie Note (the "Now:")
COUNTRVWIOE HOME LOANS, INC.
{"Lender”) of th2 same date and covering the properry descnbed in the Securiry Insorument and locared al:
5815 N SHERIPaN ROAD UNIT#1012, CHICAGQ, L 60660-
|Property Adaress}
THE NOTE “RBAVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AW ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BCRROWER'S ADJUSTARLE INTEREST RATE GAN CHANGE AT
ANY ONE TIME ANL THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ additon o the covenants and agreements made in the Secunry
Inszument, Bomower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ininal fixed miceesiraie of  5.125  %. The Note also provides for a change
in the ininal fixed rate 1o an adjusiable interest rage, 43 follows:
4. ADJUSTABLE INTEREST RATE AND MONTXiY PAYMENT CHANGES

{A) Change Dates

The ininal fixed inierest rae 1 will pay will change v an adjusable injerest rae on the first day of
FEBRUARY, 2010 , and the adjusiable imteress rae 1 will mav may change on that day every 12th month
thereafier. The dame on which my initial fixed interest rate changes w an adjustable interest rarg, and each date on
which my adjustable interest rate could change, is called a "Change Dae.”

(B} The Index

Reginning with the first Change Daie, my adjustable inierest rate will e pused on an Index. The “Index” is
the average of inzrbank offered raies for twelve month U.S. dollar-denoninates? d=pasits in the London marker,
as published in The Wall Smreer fournal. The most recent Index figure avalable as of ihe first business day of the
month immeiately preceding the month in wiuch the Change Date occurs is called fii "Crarvent Index”.

If the Index is no longer available, the Nore Holder will choose a new index that & bas:d upon comparabie
nformarion. The Note Holder will give me notice of this choice,

(C) Calenlation of Changes
Before each Change Dase, the Noie Holder will caleulaie my new inierest raie by adding
TWO & ONE-QUARTER percentage poinis {2,250 %) w the Cwrenp Index. The Now

Holder will then round the resuli of this addirion 1o the nearest one-eighth of one percentage paint ((.125%).
Subject 1o the limits stated n Secdon 4(D) below, rhus rounded amount will be my new interest rare unpl the nexs
Change Dage.

The Note Holder will then determine the amount of the monthly payment thar would be sufficient o repay
the unpaid principal thar 1 am expecied to owe a1 the Change Date in full on the Maunty Dare 21 my new interesy
raie in substannally equal payments. The resuli of this calculadon will be the new amount of my monihly
payment.

CONvV
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{D) Limits op Interest Rate Changes

The inierest rae [ am required 10 pay at he firsy Change Dare will not be greater than 10,125 % or less
than 2.250  %. Thereafier, my adjusiable interest raie will never be increased or decreased o any single
Change Daw by more than wo perceniage powmts from the rare of imerest I have besn paying for the
preceding 12 Dionths. My imnterest rate will never be greater than 16.125 %,

(E) Effeciive Date of Changes

My new 1uesest rare wil} become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning 20 the first monthly payment dale afier the Change Date ungl the arnonnt of my monthly
payment changes agam.

(F) Notice of Chanps

The Note Holder will/Zeliver or mail to me a nonce of any changes in my ininal fixed inierest raie o an
adjnsiable interest rate and of aiy thanges in my adjustable interest rate before the effectve daie of any change,
The notice will inc¢lude the amoun: of my monthly paymenl, any informanon required by law 10 be given 1o me
and also the nile and telephone numxr of 3 person who will answer any quesion I may have regarding the
notce.

B. TRANSFER OF THE PROPERTY Git'a BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower’s ininial fixed interest 17.2-changes o an adjusiable interest rate under the terms siated in
Section A above, Uniform Covenant 18 of the Securizy instrumens shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used w this Secnon 18,
"Interest in the Propenty” means any legal or beaeficial mmerest in the Property, including, bul not
limiied 10, those beneficial imerests wansferred i a bond for deed, conwact for deed, instaliment sales
connmact or escrow agreement, the meeni of which is the ransfer of tide by Borrower at a funwe date
10 a purchaser,

If all or any part of the Propeny or any Interest n the Property 15 sold or mansferred (or if
Borrower is not a namral pesson and a beneficial inerest in Bonowr s sold or tansferred) withour
Lender’s prior written consent, Lender may require immediate paymiss;.1n full of all sums secured by
this Security Insmument. However, this opron shall not be éxercised bty !<nder if such exercise is
prohibiied by Applicable Law.

If Lender exercises this oprion, Lender shall give Bormower nodce of sceeleraton. The nodce
shall pravide 4 peniad of not less than 30 days from the dae the notice is given fu acordance with
Secrion 15 within which Borrower must pay all sums secured by this Security Inspuncar (. Borower
falls 10 pay these sums pror o the expwadan of this period, Lender may invoke 0y remedies
permined by this Securiry Insmument withowr fusther nobce or demand on Borower,

2. When Barrower’s ininial fixed interest rate changes o an adjusiable interest rale under the wriis siaed in
Secton A above, Umiform Covenany 18 of the Security Insoument described in Secon Bl above shall then
cease 10 be  effect, and the provisions of Uniform Covenanr 18 of the Securiry Instrumens shall be amended 10
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. AS nsed in this Secrion 18,
"Inierest in the Propenty” means any legal or beneficial mierest in \he Propemny, including, but not
limired 1o, those beneficial inerests ransferred in 4 bond for deed, coatract for deed, insiallment sales
conlracl or escrow agreement, the inent of which s the mansfer of die by Borrower ar a future date to
a purchaser,

CONY
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If all or any pan of the Propenty or any Interesi in the Property 15 sold or wansferved (or if

Borrower 15 not a narwral person and a bereficial inierest in Borrower 1s sold or ransferred} without

Lender’s prior wrilten consent, Lendéer may require immediae payment in full of all sums secured by

this Security Inspument. However, this option shall not be exercised by Lender if such exercise is

prokabired by Applicable Law. Lender also shall not exercise this oprion if: (a) Borrower causes 0 be

submined o Lender informasion required by Lender 10 evaluate the intended wansferes as if a new

loan were bling made 1o the wansferee; and (b) Lender reasonably derermines that Lender's security

will nat be dapaized by the loan assumpnion and thar the risk of 2 breach of any covenani or agreement

in this Secunty {nsrament is accepuable o Lender.

To the exient permized by Applicable Law, Lender may charge a reasonable fee as a condinon 10 Lender's
consent 1o the loan assuiepgon. Lender also may Tequire e ransferee o SIgn an ASSUMpREON agreement that is
acceptable 1o Lender and thar cplizaras the wansfesee 10 keep all the promises and agreemenis made in the No
and in this Secunty Insgument Bomower will continue w be obligaied under the Now and this Securiry
Inswruments unless Lender releases Bojrower in weiting.

If Lender exercises the oprion 10 requre immed:ate payment in full, Lender shall give Bormower nodce of
accelerafon. The notice shall provide a perind of not less than 30 days from the daie the nobce is given mn
accordance with Secton 15 within which Borcwer must pay all sums secured by this Secunty Insgument. If
Borrower fails o pay these sums prior o the expuanon of this period, Lender may invoke any remedies
permatted by fus Security Instument withour furthér nopse ar demand on Borrower.

BY SIGNING BELOW, Bomower accepis and agrecs- the @ims and covepanis coflaned in this
FixedsAdjusiable Rare Rider,

W h Dot st (Seal)

SHIRLEf{ M FONTENOT Borower

e Wl (Seal)

ROSE F HOLT -Borrower

(Seal)

-Bormower

(Seal)

-Borrower

CONV
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THIS CONDOMINIUM RIDER is made this FIFTEENTE day of January, 2003 ,and
1s incorporaied mio and shall be deesned w amend and supplement the Mongage, Deed of Trusi, or Securiry
Deed (the "Securiry Instrument”) of the same date given by the undersigned (the "Bomower”) to secure
Borrower's'Not¢ 10
COUNTRYIDE HOME LOANS, INC.
(the "Lende:"}.2f the same date and covenng the Property described in the Securiry Instrument and located ar:

5815 N SHERIDAN ROAD UNIT#1012, CHICAGD, IL 60660
[Propeny Adaress]

The Property includes awnit in, together with an undivided interest in the common elemenss of, a condominium
project known as:
SURFSIDE CONDQMINIDM
[Nane of Condomintum Project]

(the "Condomumum Project”). If the owners association or other entity v-uch acts for the Condominum Project
(the "Owners Associarion™) holds 1itle (0 property for the benefiv or use of 1ts members or shareholders, the
Property also includes Borrower's imteres in. e Owners Association and the uses, proceeds and benefits of
Borrower's infcrest.

CONDOMINIUM COVENANTS. In addifon w tiz covenanis and agreements made n the Secunty

Instrument, Borrower and Lender further covenant and agee as follows:
A. Condominium Obligations. Borrower shall peiform all of Bomrower's obhgasions under the

Condominium Project's Constiment Documents. The "Consupiert Documents” are the: (1) Declaration or any
ather document which creares the Condominum Project; (i) by <iaws: i) code of regulanions, and (iv) other
equivalent documenis. Borrower shall prompdy pay, when due, all fu¢; and assessments imposed pursuant (o
the Constimuen; Documents.

B. Property Insurance. So long as the Owners Association maintane, wirh a generally aceepied insurance
cartier, a "master” or "blanket” policy on the Condominium Project which s.sniisfactory 1o Lender and which
provides wmsprance coverage n the amounts {including deducnble levels), for the ‘oeriods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, meluding, but not limited 10,
carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision m Section
3 for the Periodic Payment 10 Lender of the yearly preruum insiallments for property insuzapce.on the Property;
and (u) Borrower's obhgation under Secion 3 (o maipiain properry insurance coverage Or’ e Propery 1is

decmed sausfied 1o the extent thar the required coverage is provided by the Owners Associanion paiicy.
What Lender requires as a conditon of this waiver can change dudng the term of the loan,

Borrower shall give Lender prompe notice of any lapse in required property insurance coverage provided
by rthe master or blanket policy.

In the event of & distmbution of property insurance procecds in lieu of restoration or repair following a loss’

10 the Properry, whether w0 the unit or 1¢ common elements, any proceeds payable 10 Borrower are hereby
assigned and shall be pad o Lender for application 1o the sums secured by the Secunty Instrument, whether or
not then due, with the excess, if any, paid 1 Bomower.

wadig ¥
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C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable ¢ insurc diat the
Owmers Association maintains a public hability insurance policy accepiable in form, amouni, and exient of
coverage 10 Lender.

D. Condemnarion, The proceeds of any award or claim for damages, direcy or consequeniial, payable t -

Borrowcr i»-connection with any condemnarion or other [aking ot &l or any part of the Property, whether of the
unil or of the common elements, or for any conveyance in licu of condemnauon, are hereby assigned and shall
be paid to LenderSuch proceeds shall be applied by Lender (o the sums secured by the Secunty [nsqument as
provided in Secnien 13,

E. Lender's Friec Consent. Borrower shall nor, except after nouce 1o Lender and with Lender's priar
wrillen consent, ither parition or subdivide the Properry or consent 10: (i) the abandonment or rerminanon of
the Condominium Projecy, except for abandonment or rerminauon required by law in the case of substannal
destruction by fire or other ¢asialty or in the case of a 1aking by condemmation or eminent domain, (i1) any
amendment (o any provision of Wie Cunstiment Documents if the provision 15 for the express benefir of Lender;
(i13) terminanon of professional maragement and assumpuon of self-managemenr of the Owners Associalion; or
(v} any action which would have the (ffe.r of rendering she public liability insurance coverage mainigimed by

the Owners Association unacceprable w Linder:
F. Remedies. If Borrower does not pay «ondomnium ducs and assessments when due, then Lender may

pay them, Any amounis disbursed by Lender undir his paragraph F shall become addirional debr of Borrower
secured by the Secunry Instrument Unless Borvewsy and Leénder agree to other terms of payment, these
amounts shall bear mierest from the date of disbwrsemcnt ar the Note rate and shall be payable, with interesy,
upon nouce from Lender 1o Borower requesiing paymeni:

BY SIGNING BELOW, Bomower acceps and agrees [0 he tenms and provisions comiained in this
Condominium Rider,

M ﬂf rilizs (Seal)

SHTIRLEY M. FONTENOT ‘ - Borrower

G boi

RCSE F. HOLT - Bormower

(3cad)

- Barrower

(Seal) °

- Bommower
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THIS SECOND HOME RIDER is made this FIFTEENTH day of Janvary, 2003
and 1s incorporated mto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Securiry
Deed (the "Securiry Instrument”) of the same date given by the undemizned (the "Borrower™ whether there are
one Or moee persons undersigned) 1o secure Borrower's Note 1
COUNTRYWIDE HOME LOANS, INC.

(the "Lend&rm)of the same date and covenng the Property descnbed in the Secudry Insrument (the "Praperny”),
which is located i
©815 N SHERIDAN ROAD UNIT#1012, CHICAGO, IL 60660
{Property Addeess]

In addinon 1o the covenanis and agreements made in the Security lustrument, Borrower and Lender further
covenan! and agree thai Secuans & and 8 of the Securiry Insmumen! are deleted and are replaced by the
following:

6. Occupancy. Borrower ‘shall-occupy, and shall only uvse, the Property as Borrower's second home.

Borrower shall kegp the Propermy avantable for Borrower's exclusive use and enjoyment at all times, and

shall not subject the Property w (nv dmesharing or ather shared ownership arangemenr Or {0 any ceniad

poal or agreement that requires Borcave:r either 1 rent the Property or give a management firm or any
other person any confro] over the accupancy or use of the Fropery.

8. Borrower's Loun Application. Borrower shall be in defaudr of, dunng the Loan applicauon process,

Borrower or any persons or eniities acting avshs direction of Bormower or with Barrower's knowledge or

conseni gave materially false, misleading, or inaccuraie mformagon or starements 10 Lender {or failed 10

provide Lender with mareral informarion) in connecrion with the Loan. Material representations include,

but arc not limited i, representarions canceming Boimwzr's occupancy of the Property as Borrower's
secund home,

BY SIGNING BELOW, Borrower accepls and agrees 10 the 1eims arnd provisions contained in this Second
Home Rider.

—

{Seal)

. FONTENQT -Borrower

C‘%’L % l \— (Seal)

RGSE F. HOLT > Roscower

{Scalj

-Borrower

{Seal)

-Borrower
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