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DEFINITIONS

Words used in multiple sections of this document are defined below and other ugqrds‘3_’1\‘.,-déaf_'l_r__lipd‘ﬁin?sgc:t;i"qu'é‘,ﬂ,‘
locument are vlso.provided'in -

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this!fél

Section 16.
ogether,

(A) "Security Instrument" means this document, which is dated JANUARY 23, 2,003' ,

with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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DOC ID #: 0002202502001003
(B) "Borrower" is '
AMY E LODOLCE, WIFE AND HUSBAND AS JOINT TENANTS, AND JAMES P LODOLCE

Borrower is the mortgagor under this Security Instrument, ' Y
(C) "Lender" is .
COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized ar4 ex'sting under the laws of NEW YCRK

Lender's addressis

4500 Park Graprada, Calabasas, CA 91302-1613

Lender is the mortgages rnder this Security Instrument.

(D} "Note" means the piownissory note signed by Borrower and dated JANUARY 23, 2003 . The -
Note states that Borrower cwes Lender '

ONE HUNDRED FIFTY STi THOUSAND and 00/100

P

ob e

Dollars (U.S.$ 156, 000.00 ) rlus interest. Borrower has promised to- pay this debt in regular‘
Periodic Payments and to pay the debt in full not later than FERRUARY 0 1, 2033° s
(E) "Property" means the property that is described below under the headmg "Transfer of Rrghts 1n the

Property." .
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment'charges and late charges due
under the Note, and ail sums due under this Security Instrurent, plus interest. . E

(G) "Riders'" means all Riders to this Security Instrumncnu that are executed:by Borrower The followmg
Riders are to be executed by Borrower [check box as applicabie]: :

Adjustable Rate Rider [ Condominium Rider ;__] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider L 114 Famrly erer
[__] VA Rider [_I Biweekly Payment Rider [ Othe: (s) [specrfy]

(H) "Applicable Law' means all controlling applicable federal, state and1 tccal statutes, regu]atlons ‘
ordinances and administrative rules and orders (that have the effect of law) as- well as all apphcable ﬁnal
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments'' means all dues, : fees, asseb.,..m rv and other- y
charges that are imposed on Borrower or the Property by a condominiim association; homeowncrc a%ocratlon L
or similar organization. . ; '
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transactlon ongmated b ; eneck :’_'"'?'
draft, or similar paper instrument, which is initiated through an electromc feni ,
computer, or magnetic tape so as to order, instruct, or authorize a ﬁnanelal m'strtunorlégo ebiti
account. Such term includes, but is not limited to, point-of-sale, transfere 'ao’ ¢ ’_;:""d
transactions, transfers initiated by telephone, wire transfers, and autoniated clearmghousestransfers
(K) "Escrow Items' means those items that are described in Section 3 ‘ o

(L) "Miscellaneous Proceeds" means any compensation, settlement award of damagesa or' proceeds pa1d by .
any third party (other than insurance proceeds paid under the coverages descnbed iin Section 5)‘f0r (1) damage-' '
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part ‘of the -Propet
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omrssmns ag: togf '
condition of the Property. Y ,e:

Initial
@8 -6(IL) (0010).02  CHL (07/02) Page 2 of 15 ? : ‘ Orm'3014 1/01
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(M) ""Mortgage Insurance™ means insurance protecting Lender against the’ nonpaymcnt of %or d ﬁult on, the
Loan. o
(N) "Periodic Payment" means the regularly scheduled amount due for (i) pnncnpal*ana}mtcrcst;
Note, plus (ii) any amounts under Section 3 of this Security Instrument. . aﬁ;x
{O) "RESPA™ means the Real Estate Settlement Procedures Act: (;12 U: "Q&c}%ﬁ;@p
1mplemennng regulation, Regulauon X(24CFR. Part 3500), as they mlght be{amcaléded fi

undcr"thcr. :

under RESPA.
(P) "'Successciip Interest of Borrower' means any party that has taken’ mle tol

that party has assmed Borrower's obligations under the Note and/or this Secfit i rutment;

TRANSFER OF RICH(T5 N THE PROPERTY

COUNTY of O
[Type of Recording Jurisdiction] [Name of Rccordmg*.lunsdlcuon]
LOT 24 AND 25 IN BLOCK 6 IN TALMZM AND THIELE'S EDGEWOODEBEI :G, a
SUBRDIVISICON IN THE NCORTHWEST QUARTLPE OF THE SOUTHEAST: QUARTER OF SE’CT‘ION
27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER ) T-AN,
ACCORDING TO THE PLAT THEREOF RECORDEN OCTOBER 31, l923_«AS, DOCUMENTr
8166877, IN COCK CCUNTY, ILLINOIS. PERM LNRNT INDEX 15‘.”_-405 059_

Parcel ID Number: 1527405059 which cdm ntly has: ,Lﬁe address of
-9035 27TH ST, BROOXFIELD R S S E
[Street/City]
Ilinois 60513 ("Property Address"):
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and. all*caSt."]cnts,
appurtenances, and fixtures now or hereafter a part of the property. All replaccmems and- addmons shall a]so
be covered by this Security Instrument. All of the foregoing is referred to in” thls aSecurlty Instrumentas. the
"Property.”

claims and demands, subject to any encumbrances of record.

@@@-e(lu (©010).02  CHL {07/02) Page 3 of 15
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal usg and non- un;féffmv
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrument covenrﬁg?eal‘

property. ;;;_ X

Section 3. Payments due under the Note and this Security [nstmment s'hall‘u
However, 1f any check or other mstrument received by Lender as payment unc[e th
s

Periodic Payment is applied as of its scheduled r’ar date, then Lender necd' nacg%a
funds. Lender may hold such unapphed funds unu] BOl’I‘OWer makes. payment to brmgj

late charges, second to any other amounts due under this Secunty Instrument ‘and#tuen 1
balance of the Note

full. To the extent that any excess exists after the payment s applzed to' t e
Pericdic Payments, such excess may be applied to any late: charges due Vo]
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceedgito pnncxpal
Note shall not extend or postpone the due date, or change the amount, of the Pen%dlc Paygents

due fnder the

@6(;[.) (0010)02  CHL (07/02) Page 4 of 15 ,
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day: l;lz‘enodlc Payments areudy ¢

the Note, until the Note is paid in full, a sum (the "Funds"} to provrde for- payment%of :
taxes and assessments and other items which can attain priority over, thlSrSecunty,‘Instmment
encumbrance on the Property (b) leasehold payments or ground rents on mme

e b
accordance with the provisions of Section 10. These 1terns are called "Escrowrlte"fv'n"'gfL A_, rlgatln ;or at any

Escrow Iterns directly, pursuant t0 a waiver, and Borrower fails to pa); the
Lender may exercise its rights under Section 9 and pay such amount and
under Sectlon 9 to repay to Lender any fuel) '-\mount Lender may revoke th

or entity (mcludmg Lender, if Lender is an institution whose depusns ATT:S0 msured)‘%i"’gryné any ederal lome -
Ty N 5 Lo T
e_d n

Borrower as required by RESPA, and Borrower shall pay to Lender thie. am%;;ﬁ;nt necessary 0. mak u the 2

deficiency in accordance with RESPA, but in no more than 12 monthly payments ‘
Upon payment in full of all sums secured by this Security Instrument;’ Lender sha]]apromptly refund o

Borrower any Funds held by Lender. 7 i o

@g-suu (0010).02  CHL (07/02) . Page5ol 15
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of the date on vh ich that notice is gwen Borrower shall satisfy the fien or take,one € ¢
forth above in this Sietion 4, e ‘
Lender may requite Borrower to pay a one-time charge for a real estate tax venﬁcanon and/or reportmg
service used by Lender in‘coanection with this Loan. S ; ‘
5. Property Insuraizce. Borrower shall keep the 1mprovements now exxstmg or hereafter erccted;on the ,
Property msured against [oss Lv ‘iz, hazards included wnthm the term extended coverage a:rlc?imF ony other .‘ S

disapprove Borrower's choice, which right shail 1ot be exercised. unreasonablyo‘
to pay, m connecuon wuh this Loan, elther (a) a cae-time charge for ﬂood zon

A R

subsequent charges each time remappings or snmlar ckanzes occur whlch»regonoﬂbtl ¢
et
f.

determination or certification. Borrower shall also be responzibl- “For the paymentio anygfee:
Federal Emergency Management Agency in connection with <t review' of any. ﬂood ‘
resulting from an ObjCCtl()n by Borrower

requesting payment.
All insurance policies required by Lender and renewals of such poheles shall be sub;ect
to disapprove such policies, shall include a standard mortgagc clause and shall name i

R
Afd.r

‘ ates; "It
Lender requires, Borrower shall promptly give to Lender all receipts of paldipreml‘gar% and T reﬁgfygl i;lo't,}wgg‘s Ifr, ,
Botrower obtains any form of insurance coverage, not otherwise requn;ed by: Lcnder,\f'gr dar%agex.to, or
destruction of, the Property, such policy shall include a standard mortgage* clause' and*shall name Lcnder as .

mortgagee and/or as an additional loss payee.

@D, o002 CHL(07102) Page 6 of 15
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applied to restoration or repair of the Property, if the restoration ‘or: repa%- conomicall
Lender s security is not lessened During such repair and restoratmn penod Lender‘isha]l have

{I L
otherwise, Borrower hereby asmgns to! ender (a) Borrowers nghts to any msurance. roceeds maa’tfﬁiamount

: J~1‘l

Security Instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, and use the Property '“i
within 60 days after the execution of this Security Instrument and shall comtinge 1o
Borrower's principal residence for at least one year after the date of occupatﬁg
agrees in writing, which consent shall not be unreasonably withheld, or yriczs ext‘e, t
which are beyond Borrower's control. R

7. Preservatlon, Mamtenance and Protection of the Property, lm ectlam aﬁfBoxrower "shall not

restoring the Property only if Lender has released proceeds for such purposes :Lender, ma&dl{@lﬁ}gi‘:‘{ ,‘._')ceeg S
for the repairs and restoration in a single payment or in a series of prog‘f%jss 2 “‘"‘Q‘iﬁe“‘;&q g7
completed. If the insurance or condemnation proceeds are not sufﬁcnent to r%
Borrower is not relieved of Borrower's obligation for the completion of such. rcpa rorTe

Lender or its agent may make reasonable entries upon and mspectloﬁs ofl;
reasonable cause, Lender may mspect the mtenor of the lmprovements on the Prope

@, 6L 010,02 CHL (07/02) Page 7 of 15 - :j l‘ orm 3014 1/01
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Borrower falls to perform the covenants and agreements contalned m thlsfSecunty Instrument : h

,d‘.l

0 eesiio,
interest in the Pror;e"r “nd!or rights under this Securlty Instrument, mcludmg 1t7§5‘securcd‘”posmol :
bankruptcy proceedmg Sec.;flr'g the Property mcludes. but is not hrmted to,%%i"eqegﬁﬁ%’ropeﬂyj O: IT

by this Security Instrument. These amounts shzl! bear interest at the Note rate fgmighe_ gt,
and shall be payable, with such interest, upon nutice from Lender to Borrow'ér i"éQue's{xﬁg‘ 'pa

If Borrower acquires fee title to the Property, the lea ehold and the fee title shall nnot merge unless IEnder

4

agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Montgage Irsurance as-a condmon makmg the Loan,

Borrower shall pay the premiums requlred 1o maintain the Mertr sage T"surance m effect‘ It 0"1" any reason "rthe

Ve

available, is obtained, and Lender requires separately designated paymenté - i
Insurance If Lender required Mortgage Insurance as a condition of makmg-,th

between Borrower and Lender providing for such termination or until- terrmnauo ‘
Law. Nothing iz this Sectlon 10 affects Borrower's obllgatlon 1o pay mterest at: the rate]‘f)rowded&

@, 500 001002 CHL(07/02) Page & of 15 ] ’f’ onh 3014 1/01
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T

Mortgage insurers evaluate their total risk on all such insurance in force from tlme fo ume -andima ‘cn
-t el G, \f‘ﬁ’ai;& L, Tl
into agrcements w1th other pames that share or modify thcu' risk, or rcducc ]osscs'?Th " agrecments"|ar

source.of £ .
rtga i’aﬁlﬂsﬁi;;lan‘c"e_*. .

Mortgage Insurance undel e Hnmeowners Protectlon Act of 1998 ‘or any, qt%%? 2

aSSJgncd to and shall be paid to Lender.
If the Property is damaged, such Miscellanecus Proceeds shaIl be: app ledy
Property, if the restoration or repair is economically fcasible and Lender's: secunty s 5 ng:s
repair and restoration period, Lender shall have the right t& hold such Mi 'ellaneou { ”oceedsaunuﬂz_g_' dérs
had an opportunity to inspect such Property to ensure the viork has b 'ompletéa fo-Lende r.fs?'"*'

v:-».

provnded that such 1nspect10n shall be undertaken promptly Leader 'nay g%%%@gﬁﬂrepalrssani restoratlon N : -

in value, Any balance shall be paid to Borrower. i

@b-euu (0010102 CHL (07/02) Page 9 of 15
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DOC ID #: 0002202502001003

In the event of a partial taking, destruction, or loss in value of the Property:in- whnch the-fair market value -

of the Property immediately before the partial taking, destruction, or loss in: valile is less%ﬁme&‘éﬁﬁiﬁun oF
the sums secured immediately before the partial taking, destruction; or- 1085 ;value, unlé%s Borro
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be’ applredlito" e Su]
Secunty Instrument whether or not the sums are then due.

uri: ,

i ;

dresult i in forfelture of the Property or other. matenal 1mpalrm ntaof Lender shgrest
é311’ ’acceleraho

N

damages that are attributable to the 1mp?r.:'\ent of Lender's 1nterest in the’ Propﬂ"_ y are hereby
shall be paid to Lender. "%f

payment or modification of amortization of the sums s¢cured by this' Secunty Instrumen ] arftédilj’jgl%ﬁer to

el o
Borrower or any Successor in Interest of Borrower shall nrt operate to” release thel‘habrlrty}‘of Borrowe‘r?or any.” -
Successors in Interest of Borrower. Lender shall not be reguired to commence- roceedmgs agamst any

m‘\ [

Successor in Interest of Borrower or to refuse to extend time for'pa Jn‘ent or otherwrse modlfyiamomzanon of

Borrower or in amounts less than the amount then due, shall not be a walver of .'-)I*TPI'CCIU
right or remedy ‘

the :Brogeny" ndera»mg eTIS 0
y 'tyélns arre%'? 'v_' '

accommodations with regard to the terms of this Security Instrument’ or- the Note
consent. i
PR o
_:wh assumesJBg&rrowensf

+er

g-«% d
agreements of this Security Instrument shall bind (except as provxded in Sectron 20} and beneﬁt the successors :
and assigns of Lender. s T *»h R

y ’;)E,
Inmals "' Pnd

. %ch 3014 1/01
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14, Loan Charges. Lender may charge Borrower fecs for serv1ces performed,, m connectlon'»~

aygn'ot%c“ﬁharge feics that ks

to the pemntted hmlt and (b) any sums already collected from Borrowcr wh:ch exce gdggg:penmtted lumtswﬂl
g thgpnnm : :

by federal law and the law of the jlll‘lSdICtlon in which the Propcrty is ]ocar-'l'*}
contamed in this Secumy Instrument are subject to any reqmrements and’ hrm'

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender.t,shall I
corresponding neuter words or words of the feminine gender; (b) words in-the- smgulaﬁshal i
the plural and vice versa; and (c) the word "may” gives sole discretion w1thout*ff“'
action.

o e

those beneficial interests transferred in a bond for doed contract for deed mstall#ien alesicontract or,tescrovlv
agreement, the intent of which is the transfer of title by Borrower at a future date’ to a purchaser )

@D-B(“') (0010102 CHL (07/02) Page 11 of 15
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If all or any part of the Property or any Interest in the Property is sold or transferred (or 1ﬂBorrower is not
a natural person and a beneﬁcral mterest in Borrower is sold or transferred) w1thout Lende s-prlor,wntten

Instrument without further notice or demand on Borrower, .
19. Borrower s Right to Reinstate After Acceleratlon It Borrower meets certam condrtxons

other penod as App'mHe Law might specify for the termmatlon of: Borrowers ngﬂhttto }
of a Judgment enforcuw this Secumy Instrument Those condmons are’ that Borrowe 2ia) p

(b) cures any default of any ciner covenants or agreements; {c) pays all expenee‘soncurred Mtg enf
Security Instrument, 1ncludmg, Lut not hrmted to, reasonable attomeys fees property mspecnon

Law. Lender may require that Borrower pay such/reinstatement sums and expen
following forrns as selected by Lender: (a) cash; (h) money order, (c) certlﬁed check bank heck‘-

occurred. However, this right to reinstate shall not apply in the casc ol ar'celeratlon nnder Sectlon 18
20. Sale of Note; Change of Loan Servicer; Notice of Grieviace. The Note or a pamal 1nterest m;the
Note (together with this Security Instrument) can be sold one or more umes.« ic o_. ce tOrBOI‘I'OWCI‘
A sale might result in a change in the entity (known as-the "Loan Service: “)«th" ‘ énts
due under the Note and this Secunty Instrument and performs other mortgage o

provided by the Note purchaser. B
Nerther Borrower nor Lender may commence, join, or be joined to any Judlcml actlon (as elther an 7

"]

this Security Instrument, until such Borrower or Lender has notified the other party;(y\g;t‘h:gf

compliance wrth the requlrements of Section IS) of such alleged breach and afforded he ther party;hereto a

-

uchlrlotlee;glven 1n

to Section 22 and the notice of acceleration given to Borrower pursuant to Sectlon 18 3
satisfy the notice and opportunity to take corrective action provisions of this Sectlonl 20.. o

Inlvtlal_s i" i

- form 3014’ 1/01
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DOC ID #: 0002202502001003
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are-those; substances

defined as toxic or hazardous substances, pollutants, or wastes by Env1ronmental Law,and itghe»follow

to health, safety or environmental protection; (c) "Environmental, Cleanupr:
remedial action, or removal action, as defined in Environmental. Law and‘?(d),
means a condition that can cause, contribute to, or otherwise trigger an Env1ronmenta Cleanup
Borrower shall not cause or permit the presence, use, dlsposal storage %r releaseg*“f an

)'r‘ L
which creates a4 Environmental Condition, or {c) which, due:to-the. pmsence,gtuse, I : offatk
Substance, creates = condition that adversely affects the value'of the*Bro AT Tﬁe preccdmg two; sentence
shall not apply to e ,;ﬂsence use, or storage on the Property of: smallﬁ
that are generally recognizzd to be appropriate to normal resndentla] usesfand,

(including, but not limited t, hazardous substances in corisumer products)
Borrower shall promptly give Lender written notice of (a) any mvestlgatlon g
other action by any governmenial o~ regulatory agency or private. partyg” ,: ?lgggg F
Hazardous Substance or Environmeittal l.aw of which Borrower has;, actualfkn%viledge’%sb)w_"’y.-Ei"-iv
i clantel

Condition, mcludmg but not limited tc. any spilling, leaking, dlscharge, _Leasc hrea

Fan oremmentala
k'y;?}] Ik g

T )
Environmental: Clcanup. _
@ﬁ;’% R

Borrower s breach of any covenant or-agreement in thls Secul 3t
acceleration under Sectlon 18 unless Apphcable Law provndes othe

5 g’rt Y
i Pl
row;.qh,?:'celeratl n

option may require immediate payment in full of all sumsqsec
without further demand and may foreclose this Securlty Instrum

releasing this Secunty Instrument, but only if the fee is paid to a thlrd party for semce S r ﬁ‘ ere
charging of the fee is permitted under Applicable Law. S -
24. Waiver of Homestead. In accordance with Illirois law, the Borrower hercby re]eases and walves all

rights under and by virtue of the Itlinois homestead exemption laws.

@D,6(L) 001002 CHL (07/02) Page 13 of 15
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25 Placement of Collateral Protection Insurance. Unlcss Borrower provxdes Lcnd%;_k with Wgsylde:nce of .

Bprrbwermha Obt}ilﬂ d
c:t‘jfofi the cc)llaterall

obtain on its & -

BY SIGNIMG.3ELOW, Borrower accepts and agrees to the .terms and covenants: contamed in this , 7
Security Instrument and 177any Rider executed by Borrower and recorded with'it. - - :" _ o

Witnesses:

WQ‘JM 2505 .,

AﬁY E. LODOLCE

b P | 333 B(sn

JHMES P. LODOLCE /A -Borrower

R ——=.—(Seal).
~~ -Borrower

L e

-Borrower

@D-S(IL) 0010002 CHL (07/02) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, o2 County ss: ;
I, ﬂ-ﬂ;’ e NP SLe 00 , a Not: z’gPubhE'*m and For sald county

and state do hereby certify that

Amy €. Lodolcg D TS

ffu SﬁﬂWD

personally known to me to be the same person(s) whose. name(s)- rsubscrlbed «to the forggomg mstrumem .

appeared before me thisday in person, and -acknowledggd that he/shc/ i sngn nd delivered the"'sa?ii“d

m - =

instrument as his/her/theip/free and voluntary act, for the.uses. and4pu1poses lerein sétifort E
Given under my hand and official seal, this 01 5 ﬂ,: day, of ms ,47\114 /hﬂ/) 9«00

LA

www« '
My Commission Lxpires: %O{ 65 M my\

Notary Public

§  OFFICIAL SEAL

¥ MARIA SERWY
W, TARY PUBLIC, STATE’ oF ILLtNOIS
z y { COMMISSION EXPIRES: 09!30/’0‘5

;.m_

@ 6(L) 010)02  CHL (07/02) Page 15 of 15 Form 3014 /01
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COUNTRYWIDE HOME LOAN:. INC.
MS SV-79 DOCUMENT PROCTSSING
1800 Tapo Canyon

Simi Valley, CA 93063-6712
[Space Above This Line For Recording Data}

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve pZonth Index - Rate Caps)

PARCEL ID #:
1527405059
Prepared By:

G. DAVIS

COUNTRYWIDE HOME LOANS, INC.
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IL 61614-
270187 0002202'02056096
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CONY

® ARM Fixed Pariod LIBOR Rider
1UBB21XX (04/01) Page 10of 4

Ml




!

WNOFFICIAL COPY

i
R
N
e
: ke
N '
I
H
B
e W3
B
a
Ve
‘ b e
.
“



TongrTE T W

R "“T -, .L

| UNOFFICIAL C@‘

DOC 1D # 00022025
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-THIRD  dayiof

JANUARY, 2003 , and is incorporated into and shall be deemed-to amend and- supplement ‘the;Mo rtgageo e

Deed of Trust, or Secunty Deed (the "Security Instrument") of the same; datc gwonr by the undermgned’a'rQ l
("Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Notc“) o . T
COUNTRYWIDE HOME LOANS, INC.
("Lender") of the same date and covering the property described in the Security ‘Instrument and located at
9035 27TH SIC./ RROOKFIELD, IL 60513 St

[Praoperty Addrass]

THE NOTE PRCVIDES FOR A CHANGE IN'BORROWER' sanxso INTEREST
RATE TO AN ADJUSTABLE INTEREST ‘RATE:: THE! NOJE;LIMTSRTHE: = -
AMOUNT BORSOWER'’S ADJUSTABLE: INTERESil‘gRA‘lj'E CAN[CH %A!gﬁqemrw S
ANY ONE TIME AN JHE MAXIMUM RATE'BORROWE qurpm g ‘

ADDITIONAL COVENANTS. In addition to the covenants. and agroemenrs made’ in the Sccunty
Instrument, Borrower and Lender further coveant and agree as follows j'1
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interestrateof 6.000 %. The Noto also prov1des for a change
in the initial fixed rate to an adjustable interest rate, as follcws: _
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change w ar. adjustable mterest rate onthe first day of
FEBRUARY, 2010 , and the adjustable interest rate I will pay riay. chanﬁc onhthat day every: 12th"month
thereafter. The date on Wthh my initial fixed interest rate changes i an ad;-stablcnnterest tate ‘;and each ‘datc on
which my adjustable interest rate could change, is called a "Change Date.' ‘

(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be { uaaco gnaan In(flcx The "-Indcx i
the average of interbank offered rates for twelve month U.S. dolar- denommatodldf pO' t,_sgm‘ thefLondq niarkeL

T

as published in The Wall Street Journal. The most recent Index ﬁgure avmlable""as ofj he;first busmess?day ofthe” - - -

> ERA .

month immediately preceding the month in which the Change Date occurs lslcéﬂggsme *Cu. rgg. :Irm* ‘
If the Index is no longer available, the Note Holder will choose'a ncw mdcx that is bawu Lot comparablo
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest ratc by adding
TWO & ONE-QUARTER percentage points (  2.250 %) to thc Current Index The Noto
Holder will then round the result of this addition to the nearest one-eighth oflo centage:
Subject to the limits stated in Section 4(D) below, this rounded amount will bo my=n, ..lﬁt%i'és
Change Date. AR
The Note Holder will then determine the amount of the monthly: paymentﬁqthat' iild Mmma
the unpaid principal that I am expected o owe at the Change Date in full on the ' ‘Date. atmy

rate in substantially equal payments. The result of this calculation will be e hew amﬁnt:.of%y monthly 2

payment,

CONV
@ ARM Fixed Period LIBOR Rider
1U6e522XX (04/01) Page 2 of 4 Initials:
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will novbe grcatcffthan 1 . _ .
than 2.250  %. Thereafter, my adjustable interest rate will never be if 1c ﬁ& reascdfon Ay singl;: ety
Change Date by more than two percentage points from the rate of tcrcst I -have becn paymg hfor the
precedig 12 months. My interest rate will never be greater than 11.000 - % g
(E} EF. echve Date of Changes

payment begmm; 28
payment changes agail ‘ f |
(F) Notice of Chaugrs :

»»»»»

The notice will include the amoum oy monthly payment, any, mformauﬁﬁf}?qﬁued*bﬁq W tg
and also the title and telephone nwnber of a person who will- answer’ any queslmn

ay"‘haveiregardmg"; the” ‘

limited to, those beneficial interests transferred in a bead or deed oﬁﬁ%ﬁﬁé &*e'éﬁ

conrtract or escrow agreement, the intent of which is the ra 1sfcr of tltlt} by Bqurow{gé

B

to a purchaser,

If all or any part of the Property or any Interest in: the Propmty s sol or trarésgerredu(orgﬂ
Borrower is not a natural person and a beneficial interest in; Borrw ot 's mlqgorguansfened) w:Lhout L
Lender’s prior written consent, Lender may require unme:dlf:ttc-pa},rment ' :glla?_ﬁall sumsjsqéﬁcd by '
this Security Instrument. However, this option shall not: bc cxcrcn ediby: Leni e"
prohibited by Applicable Law. '

0
contract or escrow agreement, the intent of which is the IIansfer of I:ulc by Borrov_i.‘t:_‘ 18 f
a purchaser, :

CONV
® ARM Fixed Period LIBOR Rider
1U6523XX (04/01) Page3of4
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ikE,

If all or any part of the Properiy or any Interest in the- Propeqy- is'sold
Borrower is not a natural person and a benefictal interest in- Borrower/is3sold:
Lender’s prior written consent, Lender may require unmedlaw paymentglgffgl-ffo all
this SeCunty Instrumcnt. However, this option shall not be exercisé’dig&under if UG

u‘,!\

orrawer will continue 1o be obhgat.ed%under then Note A ecun 2

and in this Security Instrument. B
Instrument unless Lender releases Burower in wmmg

.

AT

Bo Wet: ﬁotlce;o

permitied by this Security Instrument without further usace or demand on Borrow . L

BY SIGNING BELOW, Borrower accepts and agrecs to the termsl and covenams comamed in tlus

Fixed/Adjustable Rate Rider.

ARY E LODOLCE Y

CONV
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