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COMMERCIAL REAL ESTATE MORTGAGE AND [P ,
ASS]GNMENT OF LEASES AND RENTS “" - S .

NAME(S)IADDRESS(ES}OF MOHTGAGOH(S} ’\'-:,- _INAME / ADDRESS OF LENDER -

LaSalle Bank National A55061at10n -a L:anoln PArk' Sav1ngs Bank "
Trustee U/T/A/D 12-13-02 and Known as. 1946 W. Irving Park Rd.
Trust Number 130 592 and not personally . -‘Chgo, I1. 60613
4893—99—N——Hefm—i-&age-ﬁ—— )
OF 15 -33—Wr—AinItie—————
eegoy—IHt-—6Jd6 3————— -
135 'S LaSalle S=reet
Chicago, Illingis. 60603

NOTE NUMBER DAT”. O' MTG. | ‘MATURITY DATE 7| " LOANAMOUNT .| 'OFFICE | - . * " 77 ' 707 e
0100009369-9 1-31-93 2-1 —'*1‘3 I $l 745 000. OD ) - .
PRINCIPAL AMOUNT R PR P

ONE MILLION SEVEN HUNDREJ FORTY FIVE THOUSAND DOLLARS ‘& 00/100 : s--1,745,"000‘-.00 o

PROPEHTY DESCRiPTlON (Include legal desc'm' Sihy street add:essandsndwe[vlax llem number) ] o S -‘ e B

OF THE: SOUTH 21.37 ACRES oF THE Nu‘?.TH_f.

'EAST 1/4 OF SECTION 7 AND THE SUUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST !OF ‘THE THIRD PRINCIPAL MERIDIAN, ‘ IN COOK '
COUNTY, ILLINOIS. . g

. L}

/(1719-33 w. AINSLIE, - CHGO, TL. 'eoeao

/7(1(' /3230

PROPERTY ADDi{ESS:. 4893-99 N. HERMITA
P.I.N. 14~07~422-001-0000

p 3347

l AMERIL A TVTLE order# _

1 ACRES OF THE SOUTHEAST 1/4 OF THE soum—_ e

This mortgage is made on this date between the parties listed above. The Mortgagor:in ~casideration of the principal amount shown
above and for olher valuable conslderation, the receipt of whlch is acknowledged.  heret y mcnigages and warrants to the Lender, :its
successors and assigns, forever, the land and property described above, together with tha nriiteges,” improvements;' rents and profits,
easements, heredilaments, appurtenances, equipment, and othér personal goods of whatsoeves description which may. now or hereafter
be located, situated or affixed on and used in connection therewith (hereinaiter cailed the Propen‘v) *Aortgagor covenants that Mongagor
is lawlfully seised of the estale hereby oonveyed and has the fight to' mortgage, ‘granl, convey ans assign the Properly: {and,"if this
instrument is on a leasehold, that the ground lease 15 in full force and effect without modification except :is noted above and without default
an the part of either lessor or lessee thereunder), that the Property Is unencumbered, and that Mortgagor will vracrant and defend generafly
‘the title to the Property against all claims and demands, subject to any easemenls and restncuons hs!ec. ia scheduIe o! excepuons 10
coverage |n any title insurance policy Insunng Lendar's interest in the Property: B ., i T

E

- SIGNATURE(S) : . ~ .~ i

By signing this Morigage, each Mortgagor acknowiedges that a[l‘ provxslons have been read and understood mcludmg ‘nese on pages two.

three, and four. Signed and sealed by Mortgagor:

(¥or the Exculpatory Provision of: LaSalle Bank Natlonal Association sae atr-chpd 1'111
LaSalle Bank Natiomal Assm}tloﬂ C (Seaj_

éx Tr- No 130 592 and rﬂma personallv o ... Date

. X E _ S seah
’f"WlTNESSED BY:». .-

X

R ' ‘
| DRAFTED 8Y f ADDRESS |
Cynthia . : . .
Lgncoln Pa%ﬁ Savings Bank .

1946 W. Irv1ng ‘Park. Rd
Chgo, 11. 60613 '

WHEN RECORDED RETURN TO:

Lincoln Park Savings Bank
4-- 1946 W. Irving Park Rd.
Chgo, I1. 60613
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| to be applied, only at the Lender's option, fo the repair and
- replacement of -the ‘damage or loss or !o be applied to the
. Indebtedness with the surplus i any, to be paid by !he Lender to

‘sole discretion of the Lender be acceptable, causing the Lender to

. manner as the Lender may etect

_occupancy thereol.

-9, The Morgagor promises not 1o remove any par of the Property
“from its present location, excep! for replacement, maintenance and .

-encumber. or ¢therwise dispose of, except as herein provided, any

‘axecute and deliver to the Lender, and If appropriate, cause to be

.document to the Lender., the Mortgagor hereby constitutes and .

The Mortgagor Cave es With sl .. Mogga ul attornay-in-fact to do so, and tha
Follows: g ex L3 added to the Indebtedness and paid by
o -- upon de nd by the Lender. . )

1. This morlgage secures the principal amount shown on page
one as may be evidenced by a promissory note of notes of aven,
prior or subsequent date hereto, including future advances, and
evary other Indebtedness of any and every kind now or hereafter -
owing from Mortgagor o Lender howscever created or arising,
whether primary, secondary -or contingent, together with any
interest or charges provided In or arising out of such Indebtedness, -
as well as the agreements and covenantis of this mortigage, any |
promissory note or of any other morigage, assignment of leases or .
rants, security agreement, loan agreament, or any other agreament
of whatsoever nature, whether written or oral, now existing or
herealter arising between the Mortgagor and the Lender -
{hereinafter all referred to as the Indebtedness). - —_—

11. The Mortgagor agrees to supply the Lender such financi® and
.other information concerning its affairs and the status ol any of its
assets as the Lender, from time to time, may reasonably request.
The Mortgagor further agrees lo permit the Lender, its employees
and agents, to have access to the Property for the purpose of
inspecting i, together with all of the Morgagor's other physical
assets, if any, and (o permit the Lender, from time to time, to verily
‘accounts as well as to inspecl, copy and lo examine tha books,
records and files of the Mortgagor.

12. Al Lender's request, Morigagor will supply Lender with an
acknowledged estoppel cerificate which . shall reflect .the
Indebtedness and any and all rights of setoft, ccunterclalms or
defenses which exist against the’ Indebledness,

2. The Morlgagor promises 16 pay  the Indebledness ' in )
accordanca with the tanns thereof and to per{arm all of the terms .

and conditions from which the lndebtednass may arise 13. Mongagor will comply with the provisions of any Construction

Loan Agreement, which il one exists, is incorporated by reference

3. Lender may apply all payments recelved from the Mortgagor in ;-and shall become a part of this mortgage.

any arder Lender deems appropriate. o
: -Any advances or disbursgments made by lLender under such

‘4. The Martgagor promises at all times to preserve and to '_-_Constructlon Lozn Agreement shall become a part af tha !-

maintain the Property and every part thereol in good repalr, " Indebtedness hereunder and shall bear intarest at the rate stated in
warking oruer, and condition, and will from time to time, make all - the Note fram the date of advance or disbursement, provided such
needful und_roper repairs so that the value of the Property shall i calculation of interest shall not be in conilict with applicable law, in
not in any wa;,-he impaired. Morigagor certifies that the Propedy . which case, Lender shall calculate interest at tha highest allowable
has not In thie ast been nor will in the future be allowed in any 'rate.

manner ta be axpicsad to or contain hazardous or environmantally
harmful substancs's as may be defined or regulated by any state or - 'Any default under the terms of the Construction Loan Agreement
federal law. or/rogalaiion which impacts, in any  way, such i’ will constitute a default under the provisions of this Mortgage and
substances, except t) 12 axtent the existence of such substances . Lender shall be entitled to the rights and remedies as herem
has been disclosed in weiing 2o Lender. The Lender shall have the provided and/or as may be provided by law. .

right and access 1o inspect ‘ne Properly at all reasonable times and
it the Praperty, or any part tharcof, shall require inspection, repair,
or maintenance which the Morigaqor has failed to provide, the
Lender, after reasonable natice, ma’ enter upon the Properly to
effect such obligation; and the cosi th.ereof shall be added te the
Indebtedness and pald on the Lende. ‘s demand by the Mortgagor.

14, Mortgagor agrees to comply with the provisions of any ground
ease related to the Property and will give Lender notice of any
default on the part of the Lessor. U an.option ta renew or extend
he ground lease occurs during the duration of this Indabtedness,
Mortgagor agreas to exercise such option and to submit evidence
““'of same to Lender. Mortgagor hereby asslgns its rights in any such
ground lease ta Lender; howevar, Lender shall nat be liable or

5. The Morigagor promlses m pay and ‘o dlscharge liens,
-rasponsible for any of the covenants or promises stated therein.

encumbrances, taxes, assessments, and goesm mental charges at
any time levied or assessed agalnst the Morlyuour ar the Property,.
and the Mertgagor will not do or permit to bu durs any act. of
whatsoaver nature which would impair the lien of Jis mortgage;
provided, howsever, that the Morigagor shall not be rcquirer.to pay-
any tax, assessment, or governmental charge so lorg a: the
Mortgagor in good faith disputes the validity thereof and provides
for payment in a manner satisfactory to Lender in lhe evet the .

Mortgagor prorriises not to alter or amend any such ground lease
nor to cancel, terminate or surrender ils interest in such ground
ease withoul first obtaining the written consent of the Lender.

5. As additional security for the Indebtedness and the
sarformance of ali of the Morilgagor's covenants hereunder, the

‘Mortgagor fails in the dispute. Mongagor

{a) hereby grants to the Lender a securily interest in any

personal property or fixtures which may now or hereatter

constitlute any part of the Propenrty, in all personal property in

possession of the Lender but belonging to the Mortgagor, and

in 7oy halance of deposil account with the Lender which may
. be appl.ed by the Lender upon the Indebtedness in the evert
. of vafav’ hereunder; and

6. The Mortgagor promises to keep the Property insured again(
such risks, In such form and with such carfers as may within the

be named as loss payee or alternatively If requested by Lender,
Morigagee, in such'form and manner as prescribed by the Lendar.
The -Mortgagor hereby directs each and every insurer of the
Property to make payment of loss to the Lender with the proceeds

(b) heruby {rursuant to any statute now or hereafter existing

and applicrole} sells, assigns, transfers and sets over 1o the
- Lander all of i = rets, profits, and income under any lease or
" leases of {he ~Croperty, Iincluding - any extenslons,
- amendments, or [eiewals thereof, whether due or 1o become
: due, including-all such-icases In existence or coming into
-+ existence during the [ erioca this mortgage Is in effect. This
assignment of rents shall rur with the land and be good and
' valid as against the Mortgayor or those claiming by, under, or
-through the Mortgagor, from/hr date of the recording of this
_Instrument. This assignment g2l continue to be operative
. during the period of any loreclosi'we <= other aclion to enforce
. this morigage, during any receiversnip created hereunder, and
- during the period of redempiion, including the period of
' deficlency In the repayment of the indebledness. The
- Mortgagor acknowledges that this assignment is given as
_ collateral security orly and shall not be construed as
* . obligating the Lender to periorm any of the covenants or
undertakings required to be performed by the Mortgagor
contafned in any such assigned leases. In the event of
surrender or the taking of possession of the Properly by the
Lender upon the Mortgagors default,” the Lender may
— thereatter collect-the rents and income therefrom, remt or
" lease the Property or any portion thereof upon such terms as
the Lender may deem, in its sole discrelion, advisable, and
apply all proceeds derived therefromto (i) preservation of the
Propenty: {li} payment of taxes; (H) payment of insurance
premiums;  (iv) payment of Interest or principal due on the
Indebtednass. . A,

a .

the Mortgagor.

7.. The Mortgagor hereby ‘assigns to the Lender all judgments
decrees, and awards for injury,'damage, or condemnation of or to
the Property and authorizes the Lender, at ils sole cption, to apply :
tha proceeds thereof to the payment of the Indebtedness in such»

8. The Moﬂgagor prorrﬂses to abstaln from the commission of any
wasle on the Property and to comply with all present and future
statutes, regulations, and rules of any governmental authority
governing the Propeny or In any way concerning the use and

relocation In the ordinary course of business, nor to sell, further

or all of its interest in any part of or all of the Property without first
obtaining the wrineﬁrconsent of the Lender. -

10. At any time, upon a request of the Lender, the Mong'agor will

recorded, such further mortgages. assignments, assignments of
laasas and rents, security agreements, pledges, financing
statements, or such other document as the Lender may require, in’
the Lender's sole discration, to eflectuate, complate, and ta perfect
as well as to continue fo preserve the Indebtedness, or the lien or
security’ interest created by this mortgage. In the event the 6. The following shall constitute de!ault af th;s mortgage and any
Mortgagor shall fail or refuse to execute and deliver any such ote or other agreement it secures:

appoints the Lender, or any of its officers or employees, as the

s0
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End

( Indebtedness when due;

appointments shall co' - The Mortgagor hereby irrevocably

oNgel '_ and waives nolice of any application
.+ (b) the failure lo peric @ h nts of 4 herefdy. | tYOF THE SALE OF THIS PROPERTY
emerd onablr Wiilldh, oul o ch he DE CEDERE FOR FORECLOSURE OF A

agreament ar any
Indebledness arises or which governs any of the terms of the

indebtedness;
{¢) the insolvency of the Monigagor;

(d} the liling by or agains! the Martgagor of any insoivency,
bankrupley or receivership proceeding;

{e} the institution of any assignment by the Mortgagor for the
benefit of the Mortgagor's creditors;

(f} the insoivency or death of any guaranfor of (his

Indebtedness;

{g) the death of the Morlgagor, if a natural person, or of any
partner if the Morigagor is a partnership;

(hj the dissofuiion, merger and consoclidation or transfer of a
substantial part of the ownership of the Mortgagor or any
guaranior of the Indebledness if the Mortgagor or swuch
quarantor is a corporation;

f
(i) the non-payment of any taxes or insurance, which shall
constiluie waste and entitle the Lender lo the appointment of

a receiver under applicable taw,;

{i) the sale r wansfer by Morigagor of any interest in the
Properly, wiiethar by deed, land contract, contract of sale, or

the like;

(k] the Lende’ diems itself insecure for any reason

whalsoever.

17. In the event of delaull, th7 vender may, without demand or
notice, pay any taxes, assessn.en.s.premiums or liens required to
be paid by the Mortgagor, effect-Lny insurance provided for herein,
make such repairs, cause the absirelis of tifle or title insurance
policy and tax histories of said premicaes ic oe certified to date, or
procure new abslracts of title or tille insvlance and tax hislories in
case none were furnished 1o il, and procure iille reporis covering
said premises, including surveys. The suras paid for any such
purposes shall be~-added to the Indebtedness”and shait bear
interest at the rate of iaterest otherwise acruing on the
Indebtedness securcd hereby until paid. In (ne ervent of
toreciosure, the abstracts of title or titie insurance shalluscome the
progerty of the Lender. Al abstracts o tille, litle insurance, tax
hislories, surveys, and other documenls pertaining lo e
Indebtedness shall remain in the Lender's possession unil the

indebledness is paid in full.

18. In the event of defaull, the Lender may, without nolice, and ai
its aption, declare the entire Indebtedness due and payable, as it

may elecl, regardless of the dale or dates of maturily thereof and, if
permitted by siate law, is authorized and empowered 1o sell or to
cause the Property 1o be sotd at pubtic auction, and to execute and
deliver o the purchaser or purchasers al such sale any deeds of
conveyance good and sufficient at law, pursuant to the statute in

such case made and proviged, and out of {he proceeds of the sale
to retain the sums then due hareunder and all costs and charges of
the sale, including alttorney lees, rendering any surplus menies to
the party or partics eniilicd to the excess. Any such sale or a sale
made pursuant to a judgment or a decree for the foreclosure hereol
may, al the option o! the Lender, be made en masse. The
commencement of proceedings 1o lareclose this morigage in any
manner authorized by law shall be deemed an exgrcise of the
abgve option. In the event of defaull or the commission of wasle,
the Lender shall forthwith be entitled to the appointment of a
receiver of the Property and of the earnings, income, issue, and
profits hereol, with such powers as the coun making such

MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES 1TS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAY PROVIDED
FOR SPECIFICALLY 8Y STATUTE., OR TO ANY JUODICIAL
HEARING PRIOR TC SUCH SALE OR OTHER EXERCISE OF

RIGHTS. \

19. Lender shall have the exclusive right to determine the order in
which the Propery securing this morigage shall be sold and the
proceeds applied to the I[ndebfedness in the event Lender
exercises the remedies provided i in this morigagé.

20. The Morlgagor expressly acknowledges that it is the intent of
both itsell and the Lender to have a defaull of any ol the provisions
of this mortgage constitute a default ol any other agreement which
may now exist or hereafter arise between them and thal, likewise, a
breach of any such agreement shall constitute a breach and delautt
of this morigage. !t is the expressed inlen! of the Morngagor o
cross collateralize all of its Indebtedness and obligations to the
Lender howsoever arising and whensoever incurred.

21. Mortgagor warranis thal no pravision, warranty or promise
made by the Mortgagor in any document related to this transaction
causes any conllict whatsoever with the terms of any document
related to any olher iransaction Morigagor may be involved with,
with any other person or entity.

22, lis further agreed that:

{a} no lorbearance on the part of the Lender and no
exlension of the time payment of any of the Indebtedness
given by the Lender shall operate to release, discharge,
modity, or change or atlect the original liability of the
Mortgagor herein or ol its continued perfoermance of the
covenants herein conlained or in the covenanis and terms of
any portion of the liabifities;

(b} any reference to the Lender herein shall also include the
Lender's successors and assigns;

(c} the covenants and conditions hereot shall bind and the
benefits and advantages hereof shafl inure to the respective
heirs, executors, administrators, assigns and successors of
the parlies herelo;

(d) the Mortgagor agrees to pay the Lender, in addition to
payment of the Indebiedness, a pro rala periion of the laxes,
assessments, modgage guarantee insurance premiums (so
long as this mortgage is insured by a morigage quaraniee
insurance policy}, hazard insurance preiums nexl 0 become
Jun, as eslimated by the Lender so the Lender will have
<atficient funds on hand 1o pay taxes, assessments and
nsarsnce premiums within thirty {30) days belore the due
dzie thereol, and to pay the Lender, immediately, any deficit
therear, the monies 50 held not to bear any interest and, upon
default, to oo applied by the {ender on acccunt of the

Indebleaness:

{e; all rights ane t2rmedies granted 10 the Lender hereunder
shall be cumulzcive and not exclusive of one or the other or of
any other remedy frovided for by law or agreement, and may
be exercised eilher suciejssively or concurrently; and that

{I) i any provision of this inurlgage shall be prohibited by
siale Jaw, such prohibition: sha' apply only 1o thal provision
and all other provisions of (=7 Jriqage shall remain in full
lorce and effect.

ADDITIONAL PROVISIONS

(Page 3 of 4 pages)
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR

mORTGAGCk S MO H2hE Nk rr(si@deY 130 592
0030168455 -

This Morgage or Trust Deed in the nature of a mortgage is executed by
LaSalle Bank National Association, not personally, but as Trustee in the
exercise of the power and authority conferred upon and vested in it as
such Trustee (and said LaSalle Bank National Association hereby
warrants that it possesses full power and authority to execute the
instrument) and it 1s expressly understood and agreed that pothing
contained herein or in the note, or in any other instrument given to
evidence the indebtedness secured hereby shall be construed as creating
any liability on the part of said mortgager or grantor, or on said I..aSaIIe
Bank National Association, personally to pay said Note or any interest
that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant, either expressed or implied, herein contained, all
sic liability, if any, being hereby expressly waived by the mortgagee or
Trustee-under said Trust Deed, the legal ‘owners or holders of the note,
and by every person now or hereafter claiming any right or security
hereunder, and. that so far as the mortgagor or grantor and said LaSalle
Bank National Association personally are concerned, the legal holders of
the note and the oyvner or owners of any indebtedness accruing hereunder
shall look solely to tlie premises hereby mortgaged or conveyed for the
payment thereof by the eaforcement of the lien created in the manner
herein and in said Note provided or by action to enforce the personal
liability of the guarantor or guarantors, if any. Trustee does not warrant,
indemnify, defend title nor is (it responsible for any environmental
damage. No personal liability shall ‘b usserted or be enforceable against
LaSalle Bank National Association bv/reason of any of the terms,
provisions, stipulations, covenants, indenmifications, warranties and/or
statements coniained in this instrument.

STATE OF ILLINOIS )

S’

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT Harriet Denisewicz, Trust Officer of LaSalle Bank National
Association personally known to me to be the same person whose name is subscribed to
the foregoing instrument as such Trust Officer appeared before me this day in person and
acknowledged that she signed and delivered said instrument as hisher own free and
voluntary act, and as the free and voluntary act of said bank, for the uses and purposes
therein set forth; and said officer did also then and there acknowledged that she as

“custodian of the corporate seal of said bank did affix said corporate seal of said bank to
said instrument as her own free and voluntary act, as the free and voluntary act of said
bank for the uses and purposes therein set forth. -

Given under my name and notarial seal this 31st day of January, 2003.

YOFFICIAL SEAL"
T, by

TAWANA M. FOSTER
NOTADN DYIRT s,

NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 08/14/2005




