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MORTGAGE
THIS HMORTGAGE ("Security Instrument") is given on January 21,
2003. The/ ~mortgagor 1is Basem  Shubbak, ("Borrower" and
"Mortgagor") . This Security Instrument 1is given to LIYA
FINANCIAL, INC. /!"Lender" and "Mortgagee"). Borrower owes Lender

the principal sum/of Sixty Thousand and 00/100 ($60,000.00). This
debt is evidenced by 3srrower's note dated the same date as this
Security Instrument ° ("Note"), which provides for twelve(l2)
monthly payments, each' payment in the amount of Five Thousand
Dollars and 00/100 ($5,000.00) to be paid each month for Eleven
consecutive months and the Oulance to be paid on the eleventh
{11™) consecutive month, witli the full debt, if not paid earlier,
due and payable on February 1, 2004. This Security Instrument
gecures to Lender: ({a) the repaywent of the debt evidenced by the
Note, with  interest, and all’ . renewals, extensions and
modifications; (b) the payment of all jother sums, with interest,
advanced under paragraph 6 to protect the Security of this
Security Instrument; and (¢} the gerformance of Borrower's
covenants and agreements under this Security Instrument and the
Note. The maximum amount which this Mortgzoz, shall secure shall
not exceed $100,000.00. For this purpose, Bcrirower does hereby
mortgage, grant and convey to Lender the foliowing described
property located in the County of Cook, State of Illinois:

LEGAL DESCRIPTION: SEE ATTACHED EXHIBIT A
PERMANENT TAX NUMBER: 17-09-207-006-1009 Volume 500

PROPERTY ADDRESS: 355 West Superior, Unit A, Chicago, IL 60610
("Property Address"}

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacement and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the
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estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform Security Instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. I'ayment of Principal and Interest; Prepayment and Late
Charges. BCriower shall promptly pay when due the principal of

and interest on_the debt evidenced by the Note and any prepayment
and late charges due under the Note.

2. Application’ ‘of Payments. Unless applicable law

provides otherwige, ali, payments received by Lender under
paragraphs 1 and 2 shail bhe applied: first to late charges due
under the Note; second, vo-other amounts due the Holder of the
Note; third to interest due;-znd last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assess-

ments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and
leasehold payments or ground rents, it any. Borrower shall pay
them on time directly to the person owed. -payment. Borrower shall
promptly furnish to Lender all notices of amcunts to be paid under
this paragraph. If Borrower makes thece payments directly,
Borrower shall promptly furnish to Lender receints evidencing the
payments.

Borrower shall promptly discharge any lien which has rriority over
this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien Jja<a manner
acceptable to Lender; (b} contests in good faith the lien by, or
defend against enforcement of the lien in, legal proceedings,which
in the Lender's opinion operate to prevent the enforcement of the
lien or forfeiture of any part of the Property; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
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loss by fire, hazards included within the term "extended coverage"
and any other hazards for which Lender reasonably requires
insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reasonably requires but in any event
not less in an amount than Borrower's remaining obligations and
for so long as the same exist. The insurance carrier providing
the insurance shall be chosen by Borrower sgubject to Lender's
approval, which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgagee clause providing for
not less than 30 days prior written notice to Lender in the event
of cancellation or non-renewal. Lender shall have the right to
hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and
renewal notizes. In the event of loss, Borrower shall give prompt
notice to the imaurance carrier and Lender. Lender may make proof
of loss if not mace promptly by Borrower.

Unless Lender [and Borrower otherwise agree in writing,
insurance proceeds shull be applied to restoration or repair of
the Property damaged, if tlie restoration or repair is economically
feasible and Lender's ~Security is not lessened. If the
restoration or repalr i1s 1ok . economically feasible or Lender's
Security would be lessened/ —the insurance proceeds shall be
applied to the sums secured by «{his Security Instrument, whether
or not then due, with any excese paid to Borrower. If Borrower
abandons the Property, or does not.enswer within 30 days a notice
from Lender that the insurance carvier has offered to settle a
claim, the Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore thke Property or to pay sums
secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is-oiven.

Unless Lender and Borrower otherwise agres .in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the annual payments referred to in _paragraphs 1
and 2 or change the amount of the payments. If undei paragraph 18
the Property 1is acquired by Lender, Borrower's righl- - to any
insurance policies and proceeds resulting from damageto the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Preservation and Maintenance of Property. Borrower

shall maintain the Property in a good, clean and lawful condition
and shall comply with all material regulations, order, laws,
ordinances and statutes of all government entities having
jurisdiction over the Property. The citation by any government
entity that the Property fails to comply with any regulation,
order, law, ordinance or statute shall be conclusively deemed to
characterize the condition complained of "material" within the
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Unit 15-A, together with its undivided percentage interest in the common elements, in the Tuxeedo Park Condominium,
as delineated and defined in the Declaration recorded June 27, 1997 as Document number 97465251, as amended from
time to time, in the Northeast Quarter of Section 9, Township 39 North, Range 9, East of the Third Principal Meridian, in

Cook County, Illinois.
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within 30 days after the date of the notice is given, Lender is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the annual payment referred to in paragraphs 1 and
2 or change the amount cof such payment.

9. Borrower Not Released; Forbearance By Lender Not a
Waiver; Remedies Cumulative, Extension of the time for payment or

modification of amortization of the sums secured by this Security
Instrument ~granted by Lender to any successor in interest of
Borrower enrfll not operate to release the liability of the
original Borxrcwer or Borrower's successors in interest. Lender
shall not be “required to commence proceedings against any
successor in intecrest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security
Instrument by reason of. any demand made by the original Borrower
or Borrower's successors. in interest. Any action (including
procuring insurance or paying real estate taxes) or forbearance by
Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise or any right or remedy. All remedies
under this Security Instrument are distinct and cumulative to any
other right or remedy under this fecurity Instrument, or afforded
by law or equity, and may be exercised concurrently, independently
or successively.

10. Successors and Assigns Bound; Joint and Several Liabil-
ity; Co-signers. The covenants and agzecements of this Security
Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisiznz of paragraph 16.
Each person who signs this Security Instrumert. is a "Borrower",
and all Borrowers are referred to as "Borrower.' —Each Borrower's
covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not  execute the
Note: {(a) is co-signing this Security Instrument only to-mortgage,
grant and convey that Borrower's interest in the Prcparty under
the terms of this Security Instrument; (b} 1s not personally
obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any othexr Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that
Borrower's consent.

11. Loan Charges. If the loan secured by this Security

Instrument 1is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from

of
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context of the preceding sentence. Borrower shall not destroy,
damage or substantially change the Property, allow the Property to
deteriorate or commit waste.

6. Protection of Lender's Rights in the Property. If

Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding 1in bankruptcy, probate, for condemnation or to
enforce laws or regulations) the Lender may do and pay for
whatever 1s necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include
paying a4y sums secured by a lien which has priority over this
Security _Instrument, appearing in court, paying reasonable
attorneys' (fees and entering on the Property to make repairs and
maintenance.  ilthough Lender may take action under this paragraph
6, Lender does 1ot have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall
become additional aebt. of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree tc other terms of
payment, these amounts| saall bear interest from the date of
disbursement.

7. Inspection, Lendei or its agent may make reasonable

entries upon and inspections of/ the Property. Lender shall give
Borrower notice at the time ©of, or prior to an inspection
specifying reasonable cause for the inspection. Lender shall use
its best efforts to conduct such “inspections so as not to
interfere with Borrower's business operations. Lender shall be
liable for the negligence of itself and its employees, contractors
and agents arising out of said inspections.

8. Condemnation. The proceeds of any. award or claim for

damages, direct or conseguential, in connection with any condemna-
tion or other taking of any part of the Prcrerty, or for
conveyance in lieu of condemnation, are hereby assigied and shall
be paid to Lender.

In the event of a total taking of the Property, thel proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender
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Borrower which exceeded permitted 1limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require imme-
diate payment in full of all sums secured by this Security Instru-
ment and nay invoke any remedies permitted by paragraph 18. If
Lender exercises this option, Lender shall take the steps
specified in this second paragraph of paragraph 16.

13, Notiner. Any notice to Borrower provided for in this

Security Instrument. shall be given by delivering it or by mailing
it by certified mail unless applicable law requires use of ancther
method. The notice slnll be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by certified mail to Lender's
address stated herein or (ainly other address Lender designates by
notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabiiity. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. 1In the event that any provision
or clause of this Security Instrument or thae Note conflicts with
applicable law, such conflict shall not afiecc other provisions of
this Security Instrument or the Note which <an be given effect
without the conflicting provision. To this end the provision of
this Security Instrument and the Note are cdeclared to be
severable.

15, Borrower's Copy. Borrower shall be given cue conformed
copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest un
Borrower. If all or any part of the Property or any interest in

it is leased, sold or transferred (or if a beneficial interest in
Borrower 1is leased, so0ld or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall
not be exercised bylLender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
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within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

Notwithstanding the foregoing, Lender agrees not to unrea-
sonably condition, withhold or delay its consent to a lease, sale
or transfer of the Property to a corporation, trust or other
entity controlled and owned by Basem Shubbak, provided that the
obligations of Basem Shubbak, under this Mortgage shall not be
impaired or medified by the giving of such consent.

17. 7acceleration; Remedies. Lender shall give notice to
Borrower pi1inr to acceleration following Borrower's breach of any
covenant or . agreement in this Security Instrument (but not prior
to acceleraticn under paragraph 13 unless applicable law provides
otherwise.) The notice shall specify: (a) the default; (b) the
action required tc-cure the default; (c¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in accelera-
tion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sa.e of the Property. The notice shall
further inform Borrower of the right to reinstate after accelera-
tion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If-Lhe default is not cured on or
before the date specified in the nouvice, Lender at its option may
require immediate payment in full of 7211 sums secured by this
Security Instrument without further demsiid and may foreclose this
Security Instrument by judicial proceeding Lender shall be enti-
tled to collect all expenses incurred in porsuing the remedies
provided in this paragraph 17, including, bhubt. not limited to,
reasonable attorneys' fees and costs of title evidence.

18. Borrower's Right to Reimstate. If Borrower-weets

certain conditions, Borrower shall have the right- to have
enforcement of this Security Instrument discontinued af .any time
prior to the earlier of: (a} 5 days {or such cther Tperiod as
applicable law may specify for reinstatement) before salel ¢f the
Property pursuant to any power cof sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pay Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cure any default of
any other covenant or agreement; (c) pay all expenses incurred in
enforcing this Security Instrument, including, but not limited to,
reagonable attorneys' fees; and {(d) take such action as Lender may
reasonably require to assure that the 1lien of this Security
Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument
shall continue.
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19. Assignment of Rents. Borrower hereby assigns all rents
to Mortgagor.

20.Waiver of Homestead. Borrower hereby waives
all right of homestead exemption in the Property.

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

By: @QWCK"ML@GL

BASEM SHUBBAK

State of Illinois, County of ~—PC A&~ .SS:

1, A, f /e/ T . E’//j_\f/‘é , a Notary Public in and for and residing in

said Couniy, in the State aforesaia,-DC HEREBY CERTIFY THAT BASEM SHUBBAK, Aé-

~PRESIDENT OF— ~ 7 .. who is personally known to me to be the same

person whose name is subscribed to the fuicgoing Instrument, appeared before me this day in
person and acknowledge that he signed, sealed and delivered the said Instrument as her free and

voluntary act, for the uses and purposes therein seu forth.
Jo® 3
Given under my hand and”Notarlal Se ﬂus ﬂL day of jw 2002
—~ /
(Notarial Seal) é ﬂ ¢ // /’ /
Notary Plblic

U'

This instrument prepared by:

Sana’a M. Hussien, Esq.
Cohen & Hussien, P.C.
6901 West 111" Street
Worth, illinois 60482
(708) 361-3030



