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DEFINITIONS o
Words used in multiple sections of this document are defined below and other words are defined in (ﬁ
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding, the usage of words used in this document are b
also provided in Section 16. : A

-5

(A) "Security Instrument" means this document, which is dated Faruary 27, 2003
together with all Riders to this document.
(B) "Borrower" is

MICHAEL T MCDANIEL and MARY LORRAINE MCDANIEL, Husbsoi and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Associated Bank, N.A,

200 N Adams, Green Bay, Wisconsin 54301 .
Lender is a corporation A
organized and existing under the laws of The United States Of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -6lL} 010y
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. i vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un>pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut. If Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or revun them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unaer the Note immediately prior to foreclosure. No offset or claim which Botrower
might have now or in ‘e inture against Lender shall relieve Borrower from making payments due under
the Note and this Security Jostiument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by L nder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc-urcier the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymein i the order in which it became due. Any remaining amounts
shall be applied first to late charges, secona w2y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outct>iding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f -and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymert.is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noeze.

Any application of payments, insurance proceeds, or Miscellaneous rroceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the. Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perizdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secutity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proreriy,.if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigzp< Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of [dvrtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and \Yhere payable, the amounts

initfals:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds . the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin'ates of expenditures of future Escrow lItems or otherwise in accordance with Applicable
Law. )

The Funds shall bo-beld in an institution whose deposits are. insured by a federal - agency,
instrumentality, or entity (‘.uc’.‘uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bazx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be najl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t; Borrower, without chargc an annual accounting of the
Funds as required by RESPA. "

If there is a surplus of Funds held in escrow, a: d=fined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordaic: with RESPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrawer shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor:o’y payments. .

Upon payment in full of all sums secured by this Security Instrument, l cndzr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasznoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris..if any. To

the extent that these items are Escrow ltems, Borrower shall pay them i the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Securlty Instrurien: unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is pcrformmg such agreemenv W) contcsts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings Whmh in Lcndcr s opinion operate to
prevent the enforcement of the lien while those proceedings are pendmg, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrccmcnt sansfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give QormWer a notice identifying the

lnltfars/%
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draip water
from pipes, eliminate building or other code violations ot dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
d If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mor*gage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sl zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premirias for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t¢”Brirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected vy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue-io pay to Lender the amount of the separately designated payments that
were due when the insurance coveiaze ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reszive in lien of Morngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or etrp'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove ag:: £in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agsiivecomes available, is obtained, and Lender requires
separately designated payments toward the premimins fur Mortgage Insurance. If Lender required Mertgage
Insurance as a condition of making the Loan and Borrower was required to thake separately designated
payments toward the premiums for Mortgage Insurancé, 'Jorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 nup-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy ‘vritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectton 10 affects Borrower's obligation to pay interest at the rate-g.ovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises :he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Botrower is rot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {row time to time, and.may
enter into agreements with other parties that share or modify their risk, or reduce 'osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asit.g any source
of funds that the mortgage insurer may have available (which may include funds obtained f20:1 Mortgage
Insurance premiuims).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any ‘emsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amou:ss that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ap; ac:ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsent,

Subject 1o 'the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiizatinns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rizhis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an? liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants’ and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit tic successors and assigns of Lender.

14. Loan Charges. Lede. suay charge Borrower fees for services performed in conmnection with
Borrower's default, for the purypose ~f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence vf 2xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securir Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxizum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o to ve collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge sha’s bs reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already rollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal
owed under the Note or by making a direct payment to Gritower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ary prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aclepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior” with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security irstrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Jelivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute ncdice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tae Iyoperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower spall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Dorrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
natice to Lender shail be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contracs or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secumy Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Ipstrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Teansier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial rterests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, (he jntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ‘%"= Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid = heneficial interest in Borrower is sold or transferred) without Lendér's prior
written consent, Lender may requrre immediate payment in full of all sims secured by this Security
Instrument. However, this optici shall not be exercised by Lender if such exercis¢ is prohrbrted by
Applicable Law.

If Lender exercises this option, [inder shall give Borrower notroe of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ‘sceured by this Security InSirument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedres permitted by this
Security Instrument without further notice or deziwid on Borrower. =~ -

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coniditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srerify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sccur' R Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note

as if no acceleration had occurred; (b) cures any default of any oier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but [ot Lrgited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 1o r..fpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes cuch action as Lender may
reasonably require to assure that Lender's interest in the Property and’ rigtits’ under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Secunlyﬁnstrument shall continue
unchangcd unless as otherwise provided under Applicable Law. Lender | may requize that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as seleced by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cakhrer s check. p—fvrded any
such check is drawn upon an institution whose deposrts are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrow&t,” this Security Instraiment and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Gnevance The Note or a partial interest in
the Note (together with this Securlty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Perjodic Paymenis due under the Note and this Security Instrument and perfo’rms othér mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformatron RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jn this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
MICHAEL T MCDANIEL -Borrower
. WW (Seal)
MARY LORRAINE MCDANIE -Borrower
(Seal) (Seal)
-Rorrower -Borrower
(Seal) (Seal)
-Borrower / -Borrower
(Seal) A . (Seal)
-Borrower:- -Borrower
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] 4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27TH day of January, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd ¢the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowel's Note to

Associated lank, N.A,
{the

"Lender") of the same dace-and covering the Property descrlbcd in the Security Instrument and located at:
523 HINMAN AVE, EVANSTON, Illinois 60202

[Property Address]

1-4 FAMILY COVENANTS. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC! 1O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ‘ne jollowing items now or hereafter attached to the
Property to the extent they are fixtures are added to wie Froperty description, and shall also constitute the
Property covered by the Security Instrument: building winerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or“iriended to be used in conmection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention oz extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wa'er closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm 'zm.:ows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling snd 2ttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the PLoperty described in
the Security Instrument (or the leasehold estate if the Security Instrument i is on a leaseho'a) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  initials: W
Page 1 ot 4 orm 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's

agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing

the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,

premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges o1 the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's agents o any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) L :nder shall be entitled to have a receiver appointed to take possession of and manage
the Property and csllext the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propurty % security.

If the Rents of the Proréryy are not sufficient to cover the costs of taking control of and managing the
Property and of collecting.tiic Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender s.ecured by the Security Instrument pursuant to Section 9.

Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peiforn., any act that would prevent Lender from exercising its rights
under this paragraph. ' _

Lender, or Lender's agents or a judicia'ly arpointed receiver, shall not be required to enter upon,
take control of or maintain the Property before‘or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed r-¢eiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any-drfalt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tetszate when all the sums secured by the Security

Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default cr-Gieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrurient and Lender may invoke any of

the remedies permitted by the Security Instrument.
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seer avoress: 523 kb O FFICIAL COPY

" CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-19-414-012-0000

LEGAL DESCRIPTION:

LOT 2 IN PEAKE'S RESUBDIVISION QF LOTS 15 AND 1s IN BLOCK 4 IN KEENEY AND RINN’S
ADDITION TO EVANSTON IN THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD

301 70754



