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DEFINITIONS

Words used in multiple sections of this document are defined below and siner words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are also provided in
Section 16.

(A)'Security Instrument™means this decument, which is dated DECEMLFR 16, 2002

together with all Riders to this document,

(BY'Borrowertis CHARLES F. STONE and BELLEN M. STONE, [HUSSAND & WIFE

Borrower is the mortgagor under this Security Instrument,

(CY'MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. 0. Box 2026, Flint, Michigan 48501-2028, tel. {888) 679-MERS.
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(D)"Lenderis . CAPTTOL COMMERCE MORTGAGE (0., A CALIFORNIA CORPORATION
Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is

3600 AMERICAN RIVER DRIVE SUITE 150, SACRAMENTO, CA 95864
(E)"Note"means the promissory note signed by Borrower and dated DECEMBER 16, 2002
The Note states thai Borrower owes Lender

ONE HUNDRED SEVENTY-FIVE THOUSAND EIGHT HUNDRED and NO/100----- Dollars
(US.§ 175,800.00 ) plus intevest. Barrower has promised fo pay this debt in regular Periodic
Payments and fo pay the debt in full not kater than JANUARY 1, 2033

(F)"Propert;"ma=ans the property that is described below gnder the heading” Transfer of Rights in the Pmperiy "
(GY"Loanmears the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suas due under this Security Instrument, plus inferest.

{H)"Riders"means =il Viders to this Security Instrument that are executed by Borrower. The following Riders are
ta be executed by Borriower [check box as applicable]:

[ ] Adjustable Rate Riuer { x¢ Condominium Rider { 1 Second Home Rider
{ ] Balloon Rider [ | Planned Unit Development Rider [ | Other(s} [specify|

[ 11-4 Family Rider | Biweekly Payment Rider

I 1V. A Rider

{1y Applicable Law"means all controlling apphealds tederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect )f law! as well as all applicable final, non-appealable judicial
opinions,

(IY"Community Association Dues, Fees, and Assessment; noeans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condomizmm association, homeowners association or similar
organization.

(K)"Electronic Funds Transfer"means any iransfer of funds, othe! #au a transaction ariginated by check, draft,
or similar paper instrument, which is initiated through an electronic ter zinal, felephonic instument, computer, or
magnetic tape se as to order, instruct, or authorize & financial institution fo deb’t or credif an account. Such term
includes, but is not limited to, poini-of-sale transfers, automated teller machins ‘ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L)"Escrow Jtems"means those items that are described in Section 3.

(M)"Miscellaneous Proceeds"means any compensation, settlement, award of damages, o~ oroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ® for: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propercy; Uii} conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/oi cradion of the
Property.

(N)*Mortgage Insurance”means insurance protecting Lender against the nonpaymeni of, or default or. the Loan.
(O)"Periodic Payment”"means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(PY'RESPA"means the Real Esiate Setilement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time fo fime, or any additional
or saccessor legislation or regulation that governs the same subject mafter, As used in this Security
Instrument,"RESPA"refers te all requirements and restrictions that are impased in regard to a"federally related
mortgage loan"even if the Loan does not qualify as a"federally related morigage loan"under RESPA,
(Q)"Successor in Interest of Borrower *means any party that has taken title t the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument. . * ; }?/z
wl €7 2 5
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UNIT C IN'THE BELMONT SQUARE TOWNHOMES/CO
DELINEATED ON A SURVEY OF TI FOLLOWING Dnscmnmnsmn

PARCEL 1: LOTS 11, 12, 13 AND 14 IN THE SUBDIVISION OF LOTS 4 AND 5 IN
BLOCK 33 AND LOT 1 IN BLOCK 34 IN WASHINGTON HEIGETS, A SUBDIVISION
OF THE SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD FRINCIPAL MERIDIAN, AND THE NORTHEAST QUARTER OF
SECTION19, TOWNSHIP 37 NORTH, RANGE 14, LYING EAST OF PROSPECT
AVENUE, ALL IN COOK COUNTY, ILLINOIS.,

ALSO

PARCEL2: ‘TFE NORTH 37.5 FEET OF LOT 2 IN BLOCK 34 IN WASHINGTON
HFIGHTS, BEING: A RESURDIVISION OF LOTS IAND 2 INBLOCK 13, ALL OF
BLOCK 14,LOTS 7 TG £3, INCLUSIVE, IN BLOCK 20, LOTS 1,2, AND 3 INBLOCK 21
AND ALL OF BLOCKS 74, 25,28 AND 29, ALL IN SECTIONS 18 AND 19, TOWNSHIP
37 NORTH, RANGE 14, 450 A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER CF SZC 10N 20 AND THAT PART OF THEEASTHALF OF
THE SOUTHWEST QUARTER UF SaCTION 19, EAST OF PROSPECT AVENUE ALLIN
TOWNSHIP 37 NORTH, RANGE 15, 5281 OF ‘THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS, WHICH SU2VEY IS ATTACHED AS EXHIBIT *A* TOTHE
DECLARATION OF CONDOMINIUM REC/2DED AS DOCUMENT NUMBER. 99799520
TOGETIIER WITL ITS UNDIVIDED PERCENT (ST INTEREST IN TG COMMON
ELEMENTS, IN COOK COUNTY, ILLINOJS.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii}the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
nimonee for Lender and Lender's succecssors and assigns} and to the successors and assigns of ME&S the
following described property located in the County of COOK :

Parcel ID Number: 25~18-401-038-1003

SEE ATTACHED LEGAL DESCRIPTION

which currently has the ablress of 1863 WEST 107TH STREET #C [Streat]
CHICAGO (City], Titinois, 60643 |ZipCode] ("Property Address’):

TOGETHER WITH afl the ‘mprovements now or hereafer erected on the property, and all easements,
appurtenances, and fixtures now or Lercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Au-of the foregolng is referred to in this Secarity Instrument as
the" Property."Borrower understands ana agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if porassary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the 2ight: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and self the Proparty; and to take any action required of Lender including, but
not limited to, releasing and canceling fhis Security Instumnt

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unsicumbered, except for encunbrances of record.
Borrower warrants and will defend generally the title to the Property asainst all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenanis for nationui use and non-uniform covenants
with limited variations by jurisdiction to constilute a uniform security instramer ( cuvering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follow;:

1. Payment of Principal, Interest, Fscrow lems, Prepayment Charges, and Laje Charges, Borrower
shall pay when due the principat of, and inferest on, the debt evidenced by the Note and any srepiyment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow lems pursvaid o Section 3.
Payments due under the Note and this Secarity Insirument shall be made in U.S. currency. However, i7any check
or other instrument received by Lender as payment under the Note or this Security Instrument is retwrne { to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Initivament
be made in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; {c} certified
check, bank check, treasurer's check or cashier's check, provided auy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may e designated by Lender in accordance with the notice provisions in Section 15. Lender may
reiurn any payment or partial payment if the payment or partial payments are insafficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient fo bring the Loan current, without watver of any

rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future - &
g
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but Lender is not obligated to apply such payments at the time such payments are sccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may
hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relfieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenanis and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; {c}) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in.(he erder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amzunts due ynder this Security Instrument, and then to reduce the principal bakance of the Note.

If Lender (ecrives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any "ite charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic P=ymeni is outstanding, Lender may apply any payment received from Borrower to the
repayment of the PeriodicPayinents if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pay roat is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late chargerGie. Voluntary prepayments shall be applied first fo any prepayment charges
and then as described in the Nete.

Any application of payments, insuriace proceeds, or Miscellaneous Proceeds te principal due ander the Note
shall not extend or postpone the due date, or ~hange the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower =il pay to Lender on the day Periodic Payments are due under the
Note, antil the Note is paid in full, 2 sum (the"Sriads") to provide for payment of amounts due for: () taxes and
assessments and other items which can aitain priority over this Security Instrument as a len or encambrance on the
Property; (b} leasehold payments or ground renis on th. Property, if any; (¢} premiums for amy and ail insurance
required by Lender under Section 5; and (d) Morigage irsurance premiuns, if any. or any sums payable by
Borrower te Lender in liea of the payment of Mortgage Inswace preminms fn accordance with the provisions of
Section 10. These items are called"Escrow ltems. " At origination o «t any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessmeatr, i€ any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow [iem. Borrower shall ciompily furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Fands (or Escrow Rems unless Lender waives
Borrower's obligation (0 pay the Funds for any or all Escrow Items. Lender 2y waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Jiems at any time. Any such waiver miy uoly be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounty dre for any Escrow ltems for
which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's o Higation to make such
paymenis and to provide recelpts shall for all purposes be deemed fo be a covenant and agreem ent contained in this
Security Instrument, as the phrase”covenant and agreement"is used in Section 9. I Borrower 15 0%iexted to pay
Escrow Items directly, pursnant to a waiver, and Borrower fails to pay the amount due for an Escrov, Pem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated urder Section
9 fo repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Rems at an; time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads,
and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the
Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instmemaéity, ar
entity (including Lender, weis 4 2 ¥ mg
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if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems no later than the {ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unfess
Lender pays Borrower interesi on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give tv Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o mate up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there
is a deficiency i Funds held in escrow, ss defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Buscover shall pay to Lender the armount necessary to make up the deficiency in accordance with
RESPA, but in no riory than 12 monthly payments.

Upon payment i1 5.1 of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held 5y Lender,

4. Charges; Liens. borewer shall pay all taxes, assessmenis, charges, fines, and impositions atiributable
to the Property which can aitain priuiity over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assration Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay thein 1 the manner provided in Section 3.

Barrower shall promptly discharge aav Bon which bas priorily over this Security Instrument ualess Borrower:
(a) agrees in writing to the payment of (ke obiig=don secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreemeut; (b} contests the Hen in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion aperate to prevent the enforcement of the
lien while those proceedings are pending. but enfy unti’ such proceedings ave concluded; or {c} secares from the
holder of the lien an agreement satisfactory to Lender subui7linating the lien to this Security Instrament. Tf Lender
determines that any part of the Property is subject e a lien wiirl can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 40 deys of the date on which that potice is given,
Borrower shall satisfy the lien or take one or more of the actions sct Torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 re«i esiate tax verification and/or reporfing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term"extended coverage,"and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insararce. This insurance shall be
maintained in the amounts (including deduciible Jevels) and for the periods that Lender reguires. What Lender
requires pursuant to the preceding sentences can change during the ferm of the Loa The inswrance carrier
providing the insurance shall be chosen by Barrower subject to Lender's right to disapprave Borrawer's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connectica vt this Loan,
either: {a) a one-time charge for flood zone determination, certification and tracking services; or {6)a one-time
charge for flood zone determination and certification services and subsequent charges each time renwppings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall alio be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtaln insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the cantents of the Property. against any risk, hazard or lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insarance coverage

50 obtained might significantly exceed the cost of insurance that Borrower could have obtained. wess{"F 5 Lo mj
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Any amounis disbursed by Lender under this Section 5 shall become additional debi of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Preperty, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of los. if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Plop rty, if the restoration or repair Is economically feastble and Lender's security is not lessened.
During such repair #:1d  estoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity (1o 'nspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or-in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Lrw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interext o7 carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ov?or the insurance proveeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by dhis Security Instrament, whether or not then due, with the excess,
if any, paid fo Borrower. Such insurance procevds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available inswrance claim and
refated matters. If Borrower does not respond within 30 faysito a notlce from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Progerty vnder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights lo any insurance proceeds % n amount not to exceed the amounts unpaid
under the Note or this Security Instruent, and (b} any other of Borriwar's rights {uther than the right to any refund
of uneaned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurarle poceeds either fo repair or resiore
the Property or to pay amounts unpaid under the Note or this Security Instroment, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property (s Forrower's principal residence
within 60 days after the execution of this Security Iastrument and shall contimie *o occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuvating circuinstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowercuzls pot desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Vibriber or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prépeity from
deteriorating or decreasing in value due to iis condilion. Unless it is determined pursuant to Section § that vepair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restering the Property enly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress paymems as the work is completed, If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for ge completion
of such repair or restoration. s CE S é e‘Lf’g/‘\%
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Lender or its agent may make reasonable entries upon and inspections of the Propesty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior te such an interfor inspection specifying such reasvnsble cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading. or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Malerial representations include, but are not limited fo,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument Sl as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may atta®ic-priority over this Security Instrarment or to enforce laws or regulations), or (¢} Borrower has
abandoned the Proprrty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Propirty and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and secuc.ng and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums securcd by a lien which has priority over this Security Instraotent; (b} appearing in court; and
{c) paying reasonable attorne/s" fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured rosition in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to wus'.e repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other crue violations or dangerous conditions, and have uiilities turned on or off.
Although Lender may take action under (s Soction 9, Lender does not have to do so and is not under any duiy
or obligation to do so. It is agreed that LenderZoznrs no liability for not tiking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Gection 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear inter st at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender (. otrrower requesting payrent.

If this Security Instrument is on a leasehold, Borrowe: =ual! comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and tbe fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage lnsurance. If Lender required Mortgage Inswzice as a condiion of making the Loan,
Borrower shall pay the premiums required te maintain the Mortgage Insu ance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fronith2 morigage insurer that previously
provided such insurance and Borrower was required to make separately designatoa payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain covesag: substantially equivalent to
the Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the ¢uet to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Vender, If substantially
equivalent Mortgage Insurance coverage is not avaifable, Borrower shall continue to pay to Lande the amount of
the separately designated payments that were due when the insurance coverage ceased to be in eltect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurzicz. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ia full, and L.end=r shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requive loss
reserve payments if Mortgage Insurance coverage {in the amount and for the pericd that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premioms for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with
any written agreemeni between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the r?te proyj 3% in

b é A

the Note. smitial
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Morigage Insurance reimburses Lender (or amy entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evafuate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or partiesj to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Morigage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mottgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share‘of 'he insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed”cariive reinsurance."Further;

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage
Insurance, or any oine terms of the Loan, Such agreements will not increase the amonnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreeiaer.s will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeow.1er3 Protection Act of 1998 or any other law. Theserights may inchude the right
to receive certain disclosures, tosoguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated cutomatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the tire of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscel.an.ous Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economicairy feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall kave the right (o hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property (o ensure the wouk Fas been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompily. Lender wey pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is cumpisted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proneeds, Lender shall not be required o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If {F= cestoration or repair is not ecanomically
feasible or Lender's security would be lessened, the Miscellaneous Proceed; shell be applied to the sums secured
by this Secyrity Instrument, whether or not then due, with the excess, if any, peid (o Borrower. Such Misceflaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which fe fa:r market value
of the Property immediately before the partial taking, destruction, or loss In value is equal o or g oafer than the
amount of the sums secured by this Security Instrament immediately befare the parfial {aking, destriction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrment shall
be reduced by the amount of the Miscellaneous Praceeds muliiplied by the following fraction: {a) the total ar.ount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial sking, destruction, or loss in value. Any bakince shall be paid
10 Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, wnless Borrower and Lender

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured b urity
Instrument whether or nol the sums are then due. }'}\S
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If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party
{as defined in the next senfence) offers to make an award to settle a claim for damages, Borrower fails o respond
to Lender within 30 days after the date the nolice is given, Lender is autherized to collect and apply the
Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due."Opposing Party"means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has  right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crintinal, is begun that, In Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a defaull and, If acceleration has octurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's inferest in the
Property or vights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributable fo th<‘mpafrment of Lender’s inferest in the Property are herebry assigned and shall be paid to Lender.

All Miscellans ous Proceeds thai are not applied to restoration or repair of the Property shall be applied in
the order provided fur ja Section 2,

12. Borrower Nuileleased; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortizatios of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Burrower shall not operate to release the Hability of Borrower or any Successors in
Interest of Borrower. Lender shall nct he required to commence proceedings against any Successor in laterest of
Borrower or to refuse to extend i fur payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any ér;;m:*i made by the original Borrower or amy Successors in Imteresi of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's
acceptance of payments from third persons, cnfidss ar Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be 2 waiver of o ripciude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Asgigns Bound. Borrower covenants and
agrees that Barrower's obligations and Hability shall be joint and several. However, any Borrower whe co-sigas this
Security Instrument but does not execute the Note {a"co-sigpuc™): (a) is co-signing this Security Instrument only to
morigage, grani and convey the co-signer’s fnferest in the Proge:cy under the terms of this Security Instrament; (b)
is not personally obligated to pay the sums secured by this Secuilovinstrument; and {c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accrivmodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Seccessor in Interest rg Borrower who assumes Borrower's
obligations under this Security Insteument in writing, and is approved by Loawir, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released 1om Borrower's obligations and
liability under this Security Instrument wnless Lender agrees to such release ir. witing. The covepants and
agreements of this Security Instrument shall bind fexcept as provided in Section 20) anii berefit the successors and
assigns of Lender,

14, Loan Charges. Lender may charpe Borrower fees for services performed in conanect’on with Borrower's
default, for the purpose of protecting Lender's inferest in the Properiy and rights under this Sccud Tnstrument,
including, but not limited to, attorneys'fees, property inspection and valuation fees. In regard to any uther fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not b2 construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibitec by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the inierest or other loan charges collected or o be collecied in comneciion with the Loan exceed the permilted
limits, then: (a} any such Ioan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b} any sums already collecied from Borrower which exceeded permitted Hmits will be refunded to
Borrower, Lender may choose to make this refend by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be ireated as a partial grzpa mepk

without any prepayment charge mgs L) 5 7 %3/36
12766 51788 30-FF LGAN NO: 301077
(LLINOIS-Single Fasilly--Fannie Mae/Freddie Mag UNIFORM INSTRUMENT with MERS Form 3014 1401

DRAW.MERS,IL.CVL.DT.9.WPF (0101DOCS\DEEDS\CVLUL_MERS.CVL) (page $ of 13 pages)



UNOFFICIAL COPY



UNOFFICIAL CQishYr3ss3

(whether or not a prepayment charge is provided for under the Note) Borrower's acceptance of any such refimd
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to have beea given
to Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitule notice 1o all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitate notice
address by notice to Lender. Borrower shall promply notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security
[nstrament 7! an'” one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's addriss stated herein unless Lender has designated another address by notice 10 Borrower. Any nofice
in connection witls th's Security Instrument shall not be deemed to have been given io Lender until actually received
by Lender. If any netice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will siis’y the corresponding requirement ander ihis Security Instrument.

16. Governing Lav,; SUverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (v any requirements and limitations of Applicable Law. Applicable Law might
explicily or implicitly allow the paidzs to agree by contract or it might be silent, bui such silence shall not be
construed as a prohibition against agreemat by coniract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Appiicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which can be given ¢ffe.s without the conflicting provision,

As used in this Security Instrument: (a) wirs 21 the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word”may"gives sole discretion withcut any obligation to take amy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interes. la Borrower. As used in this Section 18, "Interest
in the Property”means any legal or beneficial interest in the Propcrty, including, but ot limited to, these beneficial
interests transferred in a bond for deed, contract for deed, installmen! sutvs contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchser,

If alf or any part of the Property or any Interest in the Property is sof4 or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lemder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security tusirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian. 'The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay the'e suns prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument vitpout further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconfinued at any time prior to the earfied o (a}
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b ) such
other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or {c} eatry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occarred; (b} cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inderest in the Property and rights under this Security Instrument,
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(d) takes such action as Lender may reasonably require to assare that Lender’s interest in the Propery and ¢ights
under this Secarity Instrument, and Borrower's ohligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in pne or more
of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn apon an institwtion whose deposits are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had cccutred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice o Borrower. A sale
might result in a change In the entity (known as the”Loan Servicer”) that eoliects Periodic Paymenis due under the
Note and this Sacurity Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrumcat, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Nute' If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the narae and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a2 notice of transfer of servicing, If the Note is sold
and thereafter the Loan iz'serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Bortov er-will remain with the Loan Servicer or be transferred 10 2 successer Loan Servicer
and are not assumed by the Note puichaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lenderioy commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class} that arfies from the other party's actions pursuant fo this Security Instrument or
that alleges that the other party has brexched any provision of, or any duty owed by reason of, this Security
Instrament, until such Borrower or Lender haeurfifled the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged il and afforded the other party hereto a reasonable period afier
the giving of such notice to take corrective action. [f Apolicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opporiunity to cure gives 1o Jorrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 1o Section 18 shall < deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () rzardous Substances™are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Emvirrnanental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pest'cide; and herbicides, volatile sotvents,
materials containing asbestos or formaldehyde, and radioactive materials; \u}"Favironmenial Law"means federal
laws and laws of the jurisdiction where the Property is located that relate & ivalth, safely or environmental
protection; (c)"Environmental Cleanup“includes any response action, remedial active, ri removal action, as defined
in Environmental Law; and (d) an"Environmental Condition"means a condition that can ~ause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releas: of any Hazardeus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowerani! ot do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentat Lav., (b} which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardou Snhetance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and fo maintenance of the Properly (including, but not
limited (o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuii or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actwal knowledge, (b) any Eavironmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of a;ay Hazardogs
Substance, b T3
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and {¢} any condition caused by the presence, use o release of 3 Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by aiy governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Enviconmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwiss). The notice shall specify: () the defaglt; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, 7 which the default must be cured; and (d) that failure to cyre the defauli on or before the date
specified in the netice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The rotice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in th7 fo eclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and fo'eclosure. If the default is not cured on ot before the date specified in the notice,
Lender at its option may < ecuire immediate payment in full of all sums secured by this Security Instrument
without further demand am] rizy foreclose this Security Instrument by judicial proceedings. Lender shall be
entitled fo collect all expenses incuized in purseing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys «ces and costs of title evidence.

23, Release. Upon payment of all srins secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recoraation <osts, Lender may charge Borrower a fee for releasing the Security
Instrument, but only if the fee is paid to a thurd pecty for services rendered and the charging of a fee is permilted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exe optitn laws.

25. Placement of Collateral Protection Insurance. Faisss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lesder. Lender may purchase insurance at Borrower's
expense fo protect Lender's interest in Borrower's collateral. Thiv insurance may, but need noi, protect Borrower's
interests. The coverage that the Lender purchases may not pay any cluin that Borrower makes or any claim that
is made against Borrower in connection with collateral. Borrower may f%r cancel any insurance purchased by the
Lender, but only after providing Lender with evidence that Borrower bis outeined insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for eollatesal ‘sSorrower will be responsible for
the costs of that insurance, including interest and any other changes Leader siy fumose in connection with the
placement of the insurance, uniil the effective date of the cancellation or expiratior, of insurance. The cost of the
insurance may be added to Borrower's total cutstanding balance or abligation. the coss of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its ewn.

wiiali ﬁmz ?!h g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secarity
Instrument and in any Rider executed by Borrower and recorded with it.

( = “* (Seal _—_ /% f/M o

CHARLES F. STO -Bosswer ELLEN M. STONE “Bortower
{Seal} {Seal)
-Borrower Borrower
[N {5eal) {Seal)
Borrewer Borrower
STATE OF ILLINO]s -k , County ss:

on Decemell 2oz bitare e, Th e Mo owzs, g ow  persomally appeared

C,QA%‘;W ip‘:’:n g?(:f? R, E:w{“&*w h‘fr‘, gm%’\‘i@

personally known to me to be the person{s) whose name(s) is/ars ssscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/the; <igued and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein sti forth.

Given under my hand and official seal, this ; {oday of  [Dcomsmgan 2OSL

My Commission Expires: g&& &N
£ Q =S

Notary Public
wlFS G IS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16£h day of DECEMBER
2002 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trus*; o1 Security Deed (the "Security Insirument-t) of the same dale given by the undersigned {the
"Barrower-; i secure Barrower's Nole o ¢BPITOL COMMERCE MORTGAGE 0., A

CALIFORNIA JRPORATION (the "Lenders)
of the same dat ard covering the Property described in the Securify Instrument and focated at:

1863 WEST l107TH STREET #C
CHICABQ, IL 60643
[Property Address]

The Property includes a unit i tuzether with an undivided inferest in the common elements of, 2
condominium project known as:

BELIZCNT SQUARE
[Name of Condominium Project]

{the "Condominium Project-t}. If the owners associatior 0z other entity which acts for the Condominium
Project (the "Owners Association=) holds title to propery for the bemefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ag.eements made in the Security
[nstrament, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's oblivations under the
Cendominiom Praject’s Constituent Documenis. The "Constituent Documents” are the: {i} Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of reguatiors; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assesstucats imposed
pursuant o the Constituent Documents.
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B. Property Insurance. So long as the Owners Assoclation mainfains, with a generally accepted
insurance carrier, a "master"or "blanket"policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazacds,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender <vaives the provision in Section 3 for the Periodic Payment to Lender of ihe yearly premium
instaliments for property insurance on the Property: and (i) Borrower's obligation under Section 5 to
maintain provery insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lende: rejuires as a condition of this waiver can change during the term of the loan.

Borrower shall giv. Lender prompi notice of any lapse in required property insurance coverage
provided by the master or olanket policy.

In the event of a distribvtiun of property insurance proceeds in lieu of restoration or repair following
a loss to the Properly, whether 0 ‘oe unif or te common elements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Tenasr for application to the sums secured by the Security Instrument,
whether or not then due, with the excess i any, paid to Borrower,

C. Public Liability Insurance. Borrow ranall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabiti'y insurance policy acceptable in form, amount, and exient
of coverage to Lender.

D. Condemnation. The proceeds of any awara-ur claim for damages, direct or consequential,
payable to Borrower in connection with any condemnaticii U other taking of all or any part of the
Property, whether of the unit or of the common elements, or fo: 2.y conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds s"=ii be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 11.

E. Lender's Prior Consent. Borrower shall sot, except after notice tv..ender and with Lender's
prior wriiten consent, either partition or subdivide the Property or consent t4; it the abandonment or
termination of the Condominium Project, except for abandonment or termination reqrired by law in the
case of substantial destruction by fire or other casualty or in the case of @ taking ' condemnation or
eminent domain; (i) any amendment to any provision of the Constitwent Documents if the prov'sion is for
the express benefit of Lender; (iif} termination of professional management and assumpioi rf self-
management of the Owners Association; or {iv} any action which would have the effect of renjering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additienal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ferms of
payment, these amounts shail bear interest from the date of dishursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING 3ELOW, Borrower accepis and agrees io (he terms and provisions contained in this
Condominium Fader.
)

Seal) [Seald
-Bo rower -Borrower
e {3eal)
-Borrawer -Borrower
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