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DEFINITIONS

Wards used in multiple scctions of this documen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganting the usage of words used in this document are
also provided in Section 16.

{A} "Sccurity Instrument” means this docament, which is dated” VANUARY 24, 2003 .
together with all Riders to this document,
{B) "Borrower” is

WILLIAM BRANDT AND GAIL BRANDT, HUSBAND Af. WIFE

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corpotation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morfgagee
under this Security Instrument. MERS is organized and existing under the laws of Diclaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender' is First National BEank of Brookfield

Lender is a

organized and existing under the laws of THE UNITED STATES

Lender's address is

9136 WASHINGTON AVENUE BROOKFIELD, L 80813

(E) "Note" maans the promissory note signed by Borrower and dated  JANUARY 24, 2003
The Note states that Borrower owes Lender

ONE HUNDRED FORTY-ONE THOUSAND AND 00/100 Dollars
(US. § 141,000.00 ) plus interest. Borrower hes promised to pay this debt in regular Periodic
Paymep:. and to pay the debt in full not later than ~ FEBRUARY 1, 2033 |

(F} "Properis™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mping he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note| and all sums due under this Scourity Instroment, plus interest,

(F) "Riders" means zif Fiders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed! by Porrower [check box as applicable):

L Adjustable Rate Rider g Condominium Rider Ej Second Home Rider
Balloon Rider [ Pfanned Unit Development Rider || 1-4 Family Ridet
[_1va Rider L] Biv cekly Payment Rider [l Other(s) [specify]

{I) "Applicable Law" means all controlling ~pplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders {that lave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{5y "Community Association Dues, Fees, and Assessiventn” means all dues, foes, assessments and other
chatges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfor of funds, sher than a transaction originated by
check, draft, or similar paper instrument, which is initisted tlsough #n electronk terminal, telephonic
instrument, computer, or magnetic ape 50 as 10 order, instruct, or auth arize » financial institution to debit
or credit an account. Such term includes, but 18 not Hmited to, point-ofosals transfers, automated teller
machine transactions, transfers initiated by felephone, wire transfers, i sutomated clearinghouse
transfets,

(L) "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” mesns any compensation, settlement, award of damapes, or vroceeds paid
by apy third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 0, or destruction of, the Property: {if) condemnation or other taking of all or wiy Lar of the
Property; (iii} conveyance in liew of condemsation; or (iv} misrepresentations of, or omissions a7 1o, the
value and/or condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, or defauit o,
the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Tnstrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjeet matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
0 # "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan® under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
a0t that party hias assumed Borrower's obligatsons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Bormower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herebry mortgage, grant and
convey fo MERS (solely s nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CLOK [Name of Recording Jarisdiction):

LOT 80 AND 51\IN STEINBACK'S ADDITION TD WEST GROSSDALE , BEING A
SUBDIVISION GFTHE NORTH 100685 FEET OF THE WEST 333.4 FEET IN THE
WEST HALF OF T#7 vORTHWEST QUARTER OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 12, EAST Or T/iE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS,

Parcel ID Number: 18-03-113-040 which currently has the address of
4110 BLANCHAN AVENUE [Sureet]
BROOKFIELD {Cityd, 11i'nols 60513 {Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected’ oo the property, end all
casements, appurtenances, and fixiures now ot hercafter a part of the propert Al replacements and
additions shall alse be covered by this Security Instrument. All of the foregoiug in-referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only lepal title
to the interests granted by Borrower in this Security Instrament, but, if necessary o coriply with Jaw or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the righi o/ enercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeny: ‘and o
take any action required of Lender including, but not limited to, relcasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and nas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Hmited varlations by junisdiction to constitute a uniform security instrument covering real

roperty.
pep U;!EIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debd cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament i5 returned t0 Lender uapald, Lender may require that asy or all subsequent payments
due wnder the Note and this Security Tastrument be made in one or mare of the following forms, as
sclected by Leader: {(a) cash; (&) money order; () centified check, bank check, treasurer’s check or
cashiet's check, provided any such check is drawn upon ep institution whose deposits are insured by &
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed recsived by Lender when seccived uf the focation designated in the Note or st
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partisl payments are insufficient o
bring the Jooas current. Lender may eccept any payment ot partial payment insufficlent to bring the Loan
current/without waiver of any rights hereunder or prejudice to its rights t0 refuse such payment of partial
payments ip/the future, byt Lender b5 sot obligated to apply such payments ot the tme such payments are
accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapptics finds. Lender may hold such unapplicd funds until Borrower makes payment fo bring
the Loan cutrent. f Berrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return them«o Borrower, i not applicd earlier, such funds will be applied to the outstanding
principal balance under th*-iNote immediately prior w foreclosure, No affset or claim which Borrower
might have now or in the futwe sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumont or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or Pioveeds. Except as otherwise described in this Secrion 7, all
payments accepted and applied by Lenderstall be applied in the following order of priority: {(a} interest
due under the Note; () principal doe under <p¢ Mote; (c) amounts due under Ssetion 3. Such payments
shall be applied to cach Periodic Pavment in the orduein which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due oader this Security Instrument, and
then to reduce the principal balance of the Not.

If Leonder receives a payment from Borrower for a delingpent Periodic Pavment which includes a
sufficient amount to pay any late charge due, the payment may Ye applied to the delinguest payment and
the late charge, If more than one Periodic Payment is outstanding, Dendor may apply any payment received
from Borrower to the repayment of the Perfodic Payments if, and to the'catent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges due/Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Procesds to ‘principel due under
the Note shall not extend ot postpone the due date, or change the amount, of the Pericdi~ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dey Periodic Piymeats are due
under the Note, until the Note is paid in full, 2 sum (the "Funds®) to provide for payment of apiionts doe
far: {2) taxes and assessments and other itcms which can attain priovity over this Security Instromint a8 &
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if 4ny. {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuiance
premsiums, if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in secordance with the provisions of Section 10. These items are called "Bscrow
Items." At originstion or at any time during the term of the Loan, Leader may reguire that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems usless Lender walves
Borrower's obligation to pay the Funds for asy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow Items at any time. Any such waiver may only he

in writing. In the event of such waiver, Borrawer shall pay directly, M}am}d where Payabfe: the amovats
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due for any Escrow lems for which payment of Fuads has been waived by Lender and, i Lender requires,
shall furnish to Lender receipts cvidencing such psvment within such time period as Lender may require.
Borrower's cbligation 1o make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated tw pay Escrow ltems ditectly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escraw liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lendentray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at /ac time specified undor RESPA, and (b} not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall ostimate the amount of Funds due on the basis of current data and
reasonable estimziss of expenditures of future Bxcrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall ‘bo/tzld In an institution whose deposits we jnsored by a2 foderal agency,
instrumentality, of entity (inziading Lender, if Leader is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer shall apply the Funds to pay the Escrow hems no later than the time
specified under RESPA. Lender shutl not charge Borsower for holding and applving the Funds, annually
analyzing the escrow account, or verifting ‘he Escrow lems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lenact 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be reguired {o pay Borrower
anty interest of earnings on the Funds, Borrowernad Lender can agree in writing, however, that intorest
shal! be paid on the Funds, Lender shall give to Borowsr, without charge, an anousl accounting of the
Funds as required by RESPA,

If there is & surplos of Funds held in esprow, s 'defoosd under RESPA. Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. 1€ fliere is 2 shortage of Funds held in escrow,
a5 defined ander RESPA, Lender shall notify Borrower as requites by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortage in accordance with KESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiped under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenose ths amount necessary to0 make
up the defiviency in accordance with RESPA, but in po more than 12 monthly Doy ments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fince. and impositions
ettributable to the Property which can atiain priority over this Security Instrument, leascho’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimenis, 1 any. To
the extent that these items are Esctow Tiems, Borrower shall pay them in the masner provided in Sx%ion 3.

Borrower shall promptly discharge any len which has priority over this Securhty Instrument (unless
Bortower: {a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manper acceptibic
to Lender, but only so loag as Borrower is performing such agrecment; (b) contests the lien in good falth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcoment of the lien while those proceedings are pending, bat only until such proceedings
are concluded; or {c} secures from the holder of the lien 2n agreemont satisfactory to Lendey subordinating
the lien 10 this Security Instroment. I Lender determines that any part of the Propenty is subject to 2 lien
which can attain priarity over this Secutity Instrument, Lender may give Borrower s sotice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrowes shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insuranee. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not fimited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's
right to/Mszpprove Borrower's choiee, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (1) a one-time charge for flood zone
determination._c.piification and tracking services; or (b} a one-time charge for flood zone determination
and certification se vices and subsequent charges cach time remmappings or similar changes occur which
reasonably might alfectocuch determination or certification. Botrower shall also be respansible for the
payment of any fees wrpoed by the Federal Emergency Management Agency in connection with the
review of any flood zone duermination reselting from an objection by Borrower,

If Borrower fails to maidtain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lendet’s option and Borrower's expense. Lender is nnder po obligation to purchase any
particular type or amount of coverag:. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Berrower's equity 4o vhe Property, or the contents of the Propesty, against any risk,
hazard or lability and might provide greater or lasser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Giverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have obtained. Any aiounts disbursed by Lender under this Section 5 shall
become additional deb of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be pavable, with such interest, upon r;otme from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reaewals of 92ch policies shall be szzbg&cz 0 Lcnder §
right to disapprove such policies, shall include a standard movtgaes clause, end shall name Lender s
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewsl
certificates. If Lender tequires, Borrower shall promptly give to Lender all riceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not ciherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a steadrid morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower ofhe rwise agree
in writing, any insurance proceeds, whether or not the underlying insurasce was required by Londor, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically foeniple and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the dgntto
hold such insurance proceeds until Lender has bad an opportunity o inspect suck Property to cosms e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender mav disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such inserance proceeds, Lender shall not be required 1o pay Borrower any
interest or carnings on such procecds. Fees for public adjusters, or other third parties, refaiped by
Borrower ghall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feusible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insarance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leader may file, nepotiate and settle anv available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftfe o claim, then Lender moy negotinte and settle the claim. The 30-day
period will begin when the netice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby essigns to Lender () Borrower's rights t© anv insurance
proceeds in an amount ot to exceed the amounts unpeid ueder the Mote or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right w any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leader may use the insurance proceeds either to repair or restore the Property or
to pay amowe wapaid under the Note or this Security Instrument, whether o8 not then due.

6. Occipancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrow:t's principal residence for at Jeast one year after the date of occupancy, valess Lender
otherwise agrees in writhup, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances ¢xist which v7 vevond Borrower's control,

7. Preservation, Maintesayce and Pretection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Yroperty, allow the Property to deferiorste or commit waste on the
Property. Whether or pot Borrower (5 reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriOiating or decreasing in value due to its condition, Unless it is
determined pursuant o Section 5 that repas ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged & swoid further deterioration or demage. I issurance or
condemnation proceeds are paid in counection vith Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a serics of
progress pavments as the work is completed. I the insuralceyr condemnation proceads are not sufficient
to repair or restore the Property, Borrower is aot relieved of Bouynwer's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reasonsbie entries upon and inspecions of the Propenty. If it has
reasonable cause, Lender raay inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyr such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, diiing the Loan application
process, Borrower or any persoms or epfities acting m the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s:acements to Lender
(or failed fo provide Lender with materisl information) in coanection with the Jodn. Matetial
representations include, but are not limited (o, representations concerning Borrower's ououpeicy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrojaest. If
{a) Borrower fails to perform the covenants and agreesents contained in this Security Instrament, (b)there
is a legal proceeding that might significamly effect Lender's intercst in the Property andfor rights undes
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of g lien which may aitain priovity over this Security Instrument or to enforce laws or
regulations}, or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Leonder’s inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bet are not limited (o: {8} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/for rights under this Security Instroment, including
its secured position in a bankrupfcy proceeding, Securing the Property includes, but is pot Jimited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pines, eliminate building or other code vielations ar dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lendsr does not have to do so and is pot
under any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

pavment.
If this Security Instrament is on 2 leaschold, Borrower shall comply with all the provisions of the

lease. I £oirower acquires fee title to the Property, the lzasehold and the fee title shall not merge unless
Eender agries 2o the merger in writing.

10, Mo tguse Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav/che premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutane: zoverage required by Lender ceases to be available from the mortgage Insurer that
previously provided such insurance and Borrower was requited 10 meke soparately designated payments
toward the premiums 1or Mortgage Insuramce, Borrower shall puy the premiems required to obtain
coverage substantially cquivaleat to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bowrewrl of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender ¥ substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continne t¢ pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, wse and retain these
payments as o pon-refundable Joss reserve e Jien of Mortgage Insurance. Such loss reserve shall be
son-refundable, notwithstanding the fact thar v=-Loen is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnings on-such loss reserve, Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mirtnage Insarance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make geparately deslgnated
payments toward the premiuvms for Morigege Insurance, Borioreur chall pay the premiums reguired to
maintain Mortgage Insurence in effect, or to provide a pop-rofzadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is required ov Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided 7 the Note,

Morigage Insurance reimburses Lender {or any enfity that purchases e 5072} for certain losses it
may incut if Borrower does not repay the Losn as agreed, Borrower is notoq parly ©0 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iz to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thest agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany-(o7 perties} o
thesc agreements. These agreements may reguire the mortgage insurer to make payments usingapy source
of funds that the morigage insurer may have available (which may include funds obtained from bior.gage
Insurance premiums).

As a result of these agreemcents, Lender, any purchaser of the Note, apotber insurer, any reinsurer,
any other entity, or anv affiliste of any of the foregoing, mey receive {directly or indircctly) amounts that
derive from {or might be characterized as) & portion of Borrower's paymens for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchenge for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will nof affect the amounts that Borrewer has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrewer will owe for Mortgage Insucance, and they will not eotitie Borrower to any refond.
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(b} Any such agreements will net affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reqoest and obialp canccliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellapeous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscollancous Proceeds shall be applied 1o restotation ot repair of
the Property, if the restoration or repair is econpmically feasible and Lender's secutity is not lessened.
During such repair and restoration period, Leader shall have the right to hold such Miscellancous Proceeds
until Lepder bas had an opportusity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspecton shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a wingle disbursemment or in a series of progress payments as the work is
completed. Unlogeoan agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellancous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaneous Proceeds shall be zpplied to the sums secured by this Security Instrument,
whother or not then duc, v 2k the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a fotal whip,, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums socured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, ’
In the event of a partial taking, destiugtion, or loss in value of the Property in which the fair market

value of the Property immediately beforcéi partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secered’ne this Security Instrument nmmediately before the partial
taking, destruction, or loss in value, unless Borrowss and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: €a) the total awcant of the sums secured immedistely before the
partial taking, destruction, or loss in value divided U/ (b} the falr market value of the Property
immediately before the partial taking, destructien, or loss iu/s!Ge. Any balance shall be paid 1 Borrower,

In the event of a partial taking, destruction, or loss in valve #¢ the Property in which the fair market
value of the Property immediately before the partial taking, destrvtion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desivuetion, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellaneous Priscecos shall be applied to the sums
secured by this Security Instrument whether of not the sums are then due.

If the Property is sbandoped by Borrewer, or if, after sofice by Yeuder to Botrower that the
Opposing Party (as defined in the next seatence} offers o make an award to serie g claim for damages,
Borrower fails to respond to Lender within 36 days after the date the notice I8 given, Lander is authorized
to collect and apply the Miscellancous Procesds cither to restoration or repair of tee Propenty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meas thy third panty
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a night o action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is beguninet, in
Lender's judgment, could result in forfeiture of the Property or other material impeirment of Lorser’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procseding to be
dismissed with a ruling that, in Lender's judgment, prociudes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awatd ot claim for damages that are anributable to the impaitment of Lender's interest in the Property

arc hercby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are pot applied to restoration or repair of the Property shall be

applied in the order provided for in Scetion 2.
12. Borrower Not Released: Forbearance By Lender Not & Waiver. Exiension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lenmder's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or romedy.

13. Joint and Several Liability; Co-sipners; Soccessors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Testrument but does not execute the Note {3 “co-signer™): {a) ix co-signing this
Security Insttument only to mortgage, grant aad convey the co-signer’s imerest in the Property mnder the
terms of this Security Instrument; (b} is not personally obligated to pey the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accouiodations with regard o the terms of this Secwrity Instrament or the Note without the
co-signer's conaunt.

Subject to the_previstons of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations vaaor this Security Instrument in writing, and is approved by Lender, shell obtain
all of Borrower's rights ard-benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agierents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges., Lender mmy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of yro‘ecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to; attorneys' fees, property inspection and valvation fecs.
In regard to any other fees, the absence of exprers authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prefubitini va the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Inttrement or by Applicable Law.

If the Loan is subject to a law which sets maxinmue loan charges, and that law is finally interpreted so
that the interesi or other loan charges collected or to be culected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitied limit; and (b) any sume already collected Zrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak>-inis refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. of 8 refund redaces principal, the
reduction will be treated as a partial prepayment without any prepaymeit chatge {whether or not o
prepayment charge is provided for under the Note). Borrower's scceptancd of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Berrowtr'might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sheli Be deemed to
have been given to Borrower when mailed by first class mail or when actually delivencd o Barrower's
notice address if sent by other means. Notice #o eny one Borrower shall eonstitute notice to ol Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity/ Address
unless Borrower has designated a substituie notice address by sotice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrowed’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated notice address under this Security Instrument at any onc tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by potice to Borrower, Any motice in
connection with this Security Instrument shall nof be deemed to have been given t Lender until actuslly
received by Lender, If any notice required by this Security Fnstrument is alse required under Applicable
Law, the Applicable Law requitement will satisfy the corresponding reguirement wader this Security
Instrument.
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16. Governing Law; Severability; Holes of Constroction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instriment arc subject fo any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by copdract or it
might be silent, but such silence shall not be construed as a prohibition against agreament by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securlty Instrument or the Mote which can be
given effect without the conflicting provision.

As used in this Security Instrument: (&} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any totion.

17. Rurrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Teonzler of the Property or a Bencficial Interest in Borrower, As used in this Section 18,
"Intercst in the/Property” means any legal or beneficial interest in the Preperty, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futtre date ter & purchaser.

If all or any pari of \ne Property or any Interest in the Property is sold er transferred (or if Borrower
is not 2 natural person anu xbeneficial interest in Borrower is sold or transforred) withoat Lender's prior
written consent, Lender may acquire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a perind of pot less than 30 day's from the date the notice is given in sccordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrument. B Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitied by this
Security Instrument without further potice or desnand oo Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certzin conditions,
Borrower shall have the right to have enforcement of th's Secutity Instrument discontinucd at any time
prior to the carliest of: (a} five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; {b} such other period as Applicable Law might snetify for the termination of Borrower's right
to reinstate; or (¢} entry of & judgment enforcing this Secusity fnstrument. Those comditions are that
Borrower: (2} pays Lender all sums which then would be due andr his Securiry Instrument and the Note
as if no acceleration had occurred; (b cures anv default of any other covenants or agreements; {¢) pays afl
expenses incurred in enforcing this Secarity Instrument, including, but not Finited to, reasonable attorneys’
fees, property inspection and valuation fees, and other foes incurred for the upose of protecting Lender's
interest in the Property and rights under this Security Tnstrament; and (d) takes'suna action as Lender may
reasonably require to assure that Lender's imterest in the Properiy and rigns ‘under this Security
instrument, and Borrower's obligation to pay the sums sccured by this Security Instroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requne theBorrower pay
such reinstatcment sums and expenses in one or more of the following forms, as selectid by Lender: {a)
cash; (b moncy order; (¢} certified check, bank check, treasurer's ¢heck or cashier's check, srovided any
such check is drawn upen an institution whose deposits are insored by a federal agency, instrumrarality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstruinent-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tnds
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Security Instrument asd performs other mortgage loan
seevicing obligations wader the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other Information RESPA
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requires in connection with a netice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined 0 any judicial action (as cither an
individuat litigent or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has broached any provision of, or zny duty owed by
reason of, this Security Instrument, urtil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other priy hereto a reasonable period after the giving of such notice to take corrective action. H
Applicable Yaw provides a time peried which must clapse before certain action can be taken, that time
period will Ee fesmed 10 be reasonable for purposss of this paragraph, The aotice of acceleration and
opportunity tocwrs eiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to $oction 18 shall be degmed to satisfy the notice and opportunity to take corrective
action provisions of this becdon 20.

21, Hazardous Sulestances, As used in this Section 21: {(u} "Hazardous Substances” ate those
substances defined as toxic or hezsiaous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosune, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matoriale containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law” means federal ivvsund laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proienion; (¢) "Environmental Cleapup” includes any response
action, remedial action. or removal action, as dofined-in Environmental Law; and (d) an "Environmental
Condition” means & condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 7isposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'or in the Property, Borrower shall not do,
nor allow anyonc clse o do, anything affecting the Property (a) ths1s in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or {¢) which, due /0 th: presence, use, oy relessc of &
Hazardous Substance, creates a condition that adversely affects the value uf the Property. The preceding
two sentences shall not apply to the presence, uwse, or storage on the Piopeniy of small guantities of
Hazardous Substances that are generally recogaized o be appropriate to porma tesidential uses and to
maintenance of the Properiy {including, but net limited 1o, hazardous substances in conumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsait
or other action by any governmental or regulatory agency of private party involving the Fropery and any
Hazardoas Substance or Environmeptal Law of which Borrower has actusl knowledge, 4bl any
Envirenmental Condition. including bat not limited to, any spilling, leaking, discharge, release or threm of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release ot a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notificd
by eny governmental or regulstory authority, or any privafc party, that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali pecessary
temedial actions in accordance with Environmental Law. Mothing herein shall create any obligation on
Lender for an Environmental Cleanup.

{,;;}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Barrower prier to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (g}
the defanlt; (b) the action required o cure the defalt; ) o date, pot Jess thap 30 days from the date
the notice is given te Borrower, by which the defeult must be cured; and (d) thet faflore to eure the
defanlt on or before the date specified in the notice may resuit in acceleration of the sums secored by
this Secority Insinmnent, foreciosure by jusdicial proceeding and sale of the Property. The nofice shall
further inform Berrower of the right to reinstate after acceleration and the right fo assert in the
forcclosurc proeecding the non-existence of a defanlt or any other defense of Borrower to aceeleration
and foreclosure. If the default is not cured su or before the date specified in the notice, Lender at its
option may regaire immediate payment in foll of all sums secured by this Secwrity Instrument
without further deimand and may foreclosc this Security Instrument by judicial proeceding. Lender
shall be entitled 1o (aliect all expenses incurred in pursuing ihe remedies provided in this Section 22,
including, but not lim’iev ‘e, reasonable atturneys’ fees and costs of itle evidence,

23, Release. Upon paymeniof alf sums secured by this Securily Insirument, Lender shall release this
Security Instrument. Borrower clal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secerity Instrument, buponly if the fee is paid to o thind party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. In accordaces vith lllinois lew, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurane.. Unless Borrower provides Lender with evidence
of the insuzance coverage required by Borrower's agreemert with Lender, Lender may puschase insurance
at Borrower's expense to protect Lender's interests in Borrown: ‘s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thar Lender norchases may not pay any clem that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's pgrooment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thavinsirarce, including interest
and any other charges Lender may impose in connection with the placement of lic jasurance, until the
affective date of the cancellation or expiration of the insurance. The costs of the insutan may be added to
Borrower's total outstanding balance or chligation. The cosis of the insurance may be more S the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms md covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

X
WILLIAM BRANDT

#

A UAHA seaty
GAIL BRANDT -Borrower
O {Seal) {Seal)
w0 10 er -Borrower
{Seal) / {Szal)
-Borroreer ~Horrowe:
(Seald A {Seald
~Borpowir ~Borrower
SGA[LY o Page 14 of 1§
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STATE OF JLLINOIS, ~ DUPAGE County ss: (30l
L {’Z\é‘ "IVZM; /& , & Notary Public in and for said county and
state do hereby coTHlY that 7 )
WILLIAM BRANDT AND GAIL BRANDT, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumosit @ his/her/their free mnd voluntary sot, for the uses and purposes therein set forth.

Given under my hand and official seal, this (;Z day of / ; r’%’l// ’ 2 i

¥

Notary Public

My Commission Expires:

20172857
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  24TH day of JANUARY, 2003,
and is Zurorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Berrowe's Note 10
First Natiecoal Bank of Brockfield

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
4110 RILWCHAN AVENUE
BROOKFIELY,  TLLINOIS 60513
[Propotty Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covesant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 74U THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the following items now or hereaficr attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: bullding oatirials, appliances and goods of every nature
whatsoever now or bhereafter located in, o, or used, or midsiad to be used in comnection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, cleciricity, gas, wates, air and light, fire prevention and ewingnishing spparatus, security and
access control apparatus, plumbing, bath wbs, water heaters, waer clisets, sinks, vanges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windiws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mifrors, cabinets, paneling sad sstached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be apd remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing together with the Property deseribed i
the Security Instrument (or the leasehold estate if the Security Instrument is on 2 leasebol ) anx rafer{@d 1o
in this 1-4 Family Rider and the Security Instrument as the "Property.”

cf w’;’ 3

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fem’i 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with &l laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUSORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfocted against the Property without Lender's prior written
permission.

D. RENT LOSS PWSURANCE. Borrower shall meintain insurance against rent loss in addition 1o
the other hazards for which-insurance is required by Section 5.

E. "BORROWER'S RIGP: TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lerder's request after default, Borrower shell assign fo
Lender all leases of the Property and all sceurity duposite made in conpection with leases of the Property.
Upon the assignment, Lender shall have the right to mudily; extend or terminate the existing leases and o
execute new leases, in Lender's sole discretion. As used ia = paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEn: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lende: all the rents and revenues
("Rents") of the Property, regardless of 0 whom the Rents of the ¥roperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each/iepunt of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive th: Rents until: () Lender
has given Borrower notice of default pursuant so Section 22 of the Security Instrument. and (i) Lender has
given potice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. Tlus asignment of
Reats constitutes an absolute assignmrent and pot an sssignment for additional secarity only:

If Lender gives notice of default to Borrower: (i) all Reats received by Borrower shall'oe'hald by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Secnrity
Instrument; {ii} Lender shall be entitled 1o collect and receive all of the Rents of the Property: yii)

(5
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Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable Jaw provides otherwisc, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums.on recelver’s bonds, repair and maintopance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lendet's agerts srany judicially appointed receiver shall be liable 10 account for only those Rents actually
received; and (1) Liender shall be entitled to have a receiver appointed to fake possession of and manage
the Property and colicit the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property ¢ security,

If the Rents of the Pregerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rants any funds cxpended by Lender for such parposes shall become
indebtedness of Borrower to Lendar secured by the Security Instrument pursuant 1o Section 9,

Borrower represents and warran s thit Barrower has not executed any prior assignment of the Rents
and has not performed, and will not pertfeom. spy act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciaily appointed receiver, shall not be required to enter upon,
take control of ot maintain the Property before ot #0wn giving notice of defunlt to Borrower. Howover,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when 2 default ocours.
Any application of Rents shall not cure or waive any Jdefuplt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terniindte when all the sums secured by the Sceurity
Instrument are paid in full,

1, CROSS-DEFAULT PROVISION, Borrower's default or breacli under any note or agreement in

which Lender has an interest shall be a breach under the Security Instruncent #ud Lender may invoke aoy of
the remedies permitied by the Security Instrument,

e
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BY SIGNING BELOW, Borrower accepts and agreces to the terms and provisions contained in this
1-4 Family Rider,

’Wﬁg"f’/f”%ﬁ %’4}

<S“a‘} X /{%M
WILLIAM BEANGT

fomower  GAIL BRANDT

Y -

-BOWW{
e (Seal) .
-Bormwer e
- C (Seal)
~Berver e
= - {Seal)
-Borrower G
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