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DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certair rvies regarding the usage of words used
in this document are also provided in Seclion 16,

(A) "Security Instrument” means this document, which is dal¢d JANUARY 20, 2003 ;
together with all Riders 1o this document,
(B} "Borrower” is

JAMES T. WHITELOW , diviFee 4 and hot since %mkr‘f‘iﬁ‘:f

Gl

-
Borrower is the mortgagor under this Securily Instrument,
{C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

SO Rey 116400

ILLINOIS - Single Family - Fgonie Mae/Freddie Mac UBIFORM INSTRUMENT FORM 3014 1/01
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Lender's address is

P. 0. BOX 5137, DES MOINES, JA 50306-5137

Lender is the mortgagee under this SBecurity Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated JANUARY 20, 2003
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND . .
NINE HUNDRED AND NO/100 Dollars
(US. §.288.90000 . . . } plus interest. Borrower has promised to pay this debl in regular
Periodic Payments and to pay the debt In full not {ater than FEBRUARY 1, 2033

{E) "Propenty’-means the property that is described below under the heading "Transfer of
Rights in the ™roperty.”

(F} “Loan” mears ‘he debl evidenced by the Nole, plus inlerest, any prepayment charges
and late charges die/under the Note, and all sums due under this Securily Instrument, plus
interest.

{G) "Riders” means all 2izers 1o this Security Instrument that are execuied by Borrower.
The following Riders are to e sxacyted by Borrower [check box as applicablel:

[:] Adjustable Rate Rider [_—.} Croadominium Rider Dﬁec&sﬂﬁ Home Rider
I:i Balloon Rider E:} Pianpod Unit Development Rider D 1-4 Family Rider
[ ] vaA Rider [ Biweswty Payment Rider [Jotheris) [specify)

{H) "Applicable Law” means all conlroiling applicable federal, sfate and focal statutes,
regulations, ordinances and administrative ruigs’and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial opinions,

{I} "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on/ Borrower or the Properly by a
condominim association, homeowners association or siailar oraanizalion,

(J) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, whicit is initiated through an
electronic terminal, telephonic instrument, compuler, or magnetis jupe so as lo order,
instruct, or authorize a financial instiiution to debit or credit an accoun.. Such term includes,
but is not limited to, point-of-sale transfers, aulomated teller machine transactions, fransfers
initiated by telephone, wire iransfers, and avtomaled clearinghouse transfers,

(K) "Escrow Items” means those items thal are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of darizges, or
proceeds paid by any third parly (cther than insurance procesds peid under the coveroges
described in Section 5) for; (i) damage 1o, or desiruction of, the Property: {iil condemiation
ar other 1aking of all or any part of the Property; (Hi) conveyance in lieu of condemnation; or
{iv) misrepreseniations of, or gmissions as 1o, the value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{N) "Pericdic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Seclion 3 of this Security Instrument.
{O} "RESPA” means the Real Eslale Setllement Procedures Act (12 U.S.C. Section 26801 et
seq.) and its implementing reguiation, Regulation X {24 CF.R. Parl 3500}, as they might be
amended from lime o time, or any addilional or successor legisiation or regulation that
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governs the same subject matter. As used (n this Security instrument, "RESPA” refers to all
requirements and resirictions that are imposed in regard fo a “federally related morigage
loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,
(P} "Successor in Interest of Borrower” means any parly thal has 1aken title to the Property,
whether or not that party has assumed Borrower's ohligations under the Note and/or ihis -
Securily Instrumaent.

TRANSFEFR OF RIGHTS IN THE PROPERTY

This Securitv/instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and randifications of the Note; and {ii} ihe performance of Borrower's convenants
and agreemens posder this Security Instrument and the Nole. For this purpose, Borrower
does hereby mortgage, grant and convey 1o Lender and Lender’'s successors and assigns,
1he following described property located in the

County of COOK
[Type of Recording Juriséictun] IName of Recording Jurisdiction]

LEGAL DESCRIPTION 1S ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREQF.

Parcel ID Number: |7 - %Lé - 30 - (}42 ~ 0000 which currenliv has the address of
3633 SOUTH PRAIRIE AVENUE [Street]
CHICAGO [City] . Winois 60647 [Zip Code]
{"Praperty Address”):

TOGETHER WITH ail the improvemenis naw or hereafler erected on the propeay, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacemenis and additions shall also be covered by this Security Instrument. Al Of the
foregoing is referred 10 in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby
conveyed and has the right to grant and convey the Properly and that the Property is
unencumbered, except for encumbrances of record. Borrower warranls and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited varialions by jurisdiction to constitute a uniform security
instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nofe. Borrower shall

also pay funds for Escrow Jtems pursuant to Seclion 3. Payrmems due under ihe Note and |

this Security Instrument shall be made in U.5. currency, However, if any check or other
instrument received by Lender as payment under the Nole or this Security Instrument is
returned *o Lender unpaid, Lender may require that any or all subsequent payments due
under the Nole and this Security Instrumenl be made in one or mors of the fellowing forms,
as selected by Lerder: {a) cash; (b} money order; {c} certified check, bank check, ireasurer’s
check or cashiz’e check, provided any such check is drawn upon an institulion whose
deposits are insured oy, a federal agency, instrumentality, or entity; or {d) Elecironic Funds
Transfer.

Paymenls are decined received by Lender when received al the location designated in
the Nole or at such other lcceiion as may be designated by Lender in accordance with the
notice provisions in Section 15. Lander may return any payment or pariial payment if the
payment or partial payments are insufficient 1o bring the Loan current, Lender may accept
any payment or partial payment insUffizient 1o bring the Loan current, without waiver of any
rights hereunder or prejudice to its righta'tc refuse such payment ar partial payments {n the
filure, but Lender is not obligated to apply such paymenls al the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lerder may hold such unapplied funds until
Borrower makes payment to bring the Loan currenl | Borrower does not do so within a
reasonable period of time, Lender ghall either apply sad) funds or return them to Borrower.
if not applied earlier, such funds will be applied 1o the uu'standing principal balance under
the Note immediately prior to foreclosure. No offset or Ctaimwhich Borrower might have
now or in the fulure against Lender shall relieve Borrower fron making payments due under
the Note and this Security Instrument or performing the covenani and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desciibed in this Section 2,
all paymenis accepled and applied by Lender shall be applied in the inilowing order of
priority: (a) interest due under the Note; {b} principal due under the Note; {0} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in-ins nrder in
which it became due, Any remaining amounts shall be applied firsf to late chargzs/ second
to any other amounts due under this Security Instrument, and then to reduce the pripcipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied to the
delinquent payment and the lale charge. If more than one Peviodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymenis if, and 1o the extent that, each payment can be paid in full. To the extent that any
excess exisls after the payment is applied o the full payment of one or more Periodic
Payments, such excess may be applied io any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then ag described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not exiend or posipone the due dale, or change the
amouni, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymenis

are due under the Note, unlil the Nole is paid in full, a sum (the "Funds™ lo provide for

payment of amounts due for: {(a) taxes and assessments and other items which can atlain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold wavments or ground rents on the Property, if any; (c) premiums for any and all
insurance reruired by Lender uader Section 5, and (d) Mortgage Insurance premiums, if
any, or any sums pavable by Borrower fo Lender in lieu of the payment of Morigage
Insurance premiges in accordance with the provisions of Section 10, These ilems are called
“Escrow ltems.” Al origination or at any time during the term of the Loan, Lender may
require that Commurity’ Associgtion Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dites; Tees and assessmenis shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for'tscrow ltems unless Lender waives Borrower’s obligation o
pay the Funds for any or all Esejow ‘tems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow Hems at any time. Any such walver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow llems Jor which payment of Funds has been walved by
Lender and, if Lender requires, shall fumish/to Lender receipts evidencing such paymeni
within such time period as Lender may recuire. Borrower’s obligation fo make such
payments and o provide receipis shall for all puiroses be deemed to be a covenant and
agreement contained in this Security Instrumeni, ay the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligaled 10 pay ¢ocrow Hems directly, pursvant to 2
waiver, and Borrower fails to pay the amount due for ar Zscrow ftem, Lender may exercise
its rights under Section $ and pay such amoun! and Borrowe! shull then be obligated under
Section 9 to repay to Lender any such amount. Lender may revors the waiver as o any or
all Escrow ltems at any lime by a notice given in accordance with Sexiion 15 and, upon such
revocation, Borrower shall pay fo Lender all Funds, and in such ziouwits, that are then
required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount {a} sufficie/t o permit
Lender to apply the Funds at the time specified under RESPA, and (b} nottn/eiceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of julure
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposils are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

g
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required fo pay Borrower any interest or earnings on the Funds, Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is.a shortage
of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
shortage i accordance with RESPA, bul in no more than 12 monthly payments, If there iz a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by PESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in arcordance with RESPA, but in no maore than 12 monihly payments.

Upon paymertinfull of all sums secured by this Security Instrumeni, Lender shall
promptly refund to Borrover any Funds held by Lender.

4. Charges; Liens. sorrower shall pay all laxes, assessmenis, charges, fines, and
impositions attributable o _tas Property which can attain priority over this Security
Instrument, leasehold payments ~iground renis on the Property, if any, and Community
Association Dues, Fees, and Asscossmernits, If any. To the extent that these ilems are Escrow
tems, Borrower shall pay them in the soanner provided in Seclion 3.

Borrower shall prompily discharge-ary lian which has priority over this Security
instrument unless Borrower: (a) agrees in writing 1o the payment of the obligation secured
by the lien in a manner acceptable 1o Lender, but only so long as Borrower is performing
such agreement; (b} coniests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s oplaion operate to preveni the enforcement
of the lien while those proceedings are pending, ‘oroonly until such proceedings are
concluded; or {c) secures from the holder of the lien an acreement satisfactory 1o Lender
subordinating the lien 10 this Securily Instrument. If Lenoer doiormines that any parl of the
Property is subject to a lien which can attain priority over this 8ccurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days ot the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the aclions set forlh
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ettite tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o, rereafier
erected on the Property insured against loss by fire, hazards included within’ tie lerm
“extended coverage,” and any other hazards including, but not limited to, earthquikes and
floods, for which Lender requires insurance. This insurance shali be maintained n'the
amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Borrower’'s choice, which right shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan, either: {a) a one-lime
charge for flood zone delermination, cetlification and tracking services; or {b} a one-lime
charge for flood zone determinalion and cerification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain
insurance coverage, at Lender's oplion and Borrower's expense. Lendsr is under no
obligation to purchase any patticular type or amount of coverage, Therefore, such coverage
shall cover Lender, bul might or might not protect Borrower, Barrower's equity in the
Property, ri the contents of the Properly, against any risk, hazard or liability and might
provide yreatar or lesser coverage than was previously in effect. Borrower acknowledges
that the cost i the insurance coverage so obtained might significantly exceed the cost of
insurance thaiv Forrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shal cecome additional debl of Borrower secured by this Securily Instrument.
These amounts shail. Uene interest al the Note rate from the date of disbursement and shall
be payable, with such mtarost, upon nolice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
1o Lender’s right 1o disapprove such policies, shall include a standard morigage clause, and
shall name Lender as mortgagee amVor as an additional loss payee. Lender shall have the
right to hold the policies and rerewal certificaies. W Lender reguires, Borrower shall
promptly give to Lender all receipts 21 paid premiums and renewal nolices. if Borrower
obtains any form of insurance coverage. ot otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy shiall include a standard mortgage clause and
shall name Lender as mortgagee and/or as ar ad-ditional loss payee.

in the event of loss, Borrower shall give promipt notice 1o the insurance carrier and
Lender. Lender may make proof of loss If nol made Lromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuraricn proceeds, whether or not the
underlying insurance was required by Lender, shall be erzued fo restoration or repair of the
Property, if the restoration or repair is economically feasibl: ard Lender's security is nol
lessened. During such repair and resioration period, Lender sl have the right to hold
such insurance proceeds unitil Lender has had an opportunity tooasnect such Property fo
ensure the work has been compleied to Lender’s satisfaclion, provideJ that such inspection
shall be underiaken promptly. Lender may disburse proceeds 1or' the repairs and
restoration in a sihgle payment or in a series of progress payments 2e the work is
completed. Unless an agreement is made in writing or Applicable Law requires. inferest 1o
be paid on such insurance proceeds, Lender shall nol be required to pay Boriowver any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceeds and shall be the wole
obligation of Borrower. if the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Properiy, Lender may file, negotiate and seitle any available
insurance claim and related matters. ¥ Borrower does not respond within 30 days fo a
notice fram Lender that the insurance carrier has offered o setile a claim, then Lender may
negotiate and seltle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount nol
o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower’s rights (other than the right o any refund of unearned premiums paid by
Borrower) under all Insurance policies covering the Properly, insofar as such rights are
applicable to the coverageé of thé Properly. Lender may use the insurance proceeds either
to repair or restore the Properiy or o pay amounis unpaid under the Note or this Security
Instrument ~whether or not then due,

6. Occupancy. Borrower shall occupy, eslablish, and use the Properly as Borrower’s
principal residence within 60 days afler the execulion of this Security Instrument and shall
continue to otluvpy the Property as Borrower's principal residence for at least one year after
the date of occupringy, unless Lender otherwise agrees in wriling, which consent shall not
be unreasonably witihsid, or unless extenuating circumstances exist which are beyond
Borrower’'s control.

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properly, allow the Properly to deleriorate or
commit waste on the Properly, Whether or not Borrower is residing in the Property,
Borrower shall maintain the Propertyin order 10 prevent the Properly from deleriorating or
decreasing in value due to its condition. \Unless it is determined pursuani to Section § that
repair or restoration is not economicals feasible, Borrower shall promptly repair the
Property if damaged 1o avoid further deteriorelicn or damage. If insurance or condemnation
proceeds are paid in coanection with damage 1o, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released
praceeds for such purposes. Lender may disburse rioreeds for the repairs and restoration
in a single payment or in a series of progress paymenis as the work s completed. If the
insurance or condemnation proceeds are not sufficieni in-repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for ihe <Corapletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon and Inzpections of the Property.

If it has reasonable cause, Lender may inspect the interlor of the ‘inprovements on the
Property. Lender shall give Borrower nolice at the fime of or prioi to-such an interior
inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default ¥, during th= Lran
application process, Borrower or any persons or enlities acling at the directionof Surrower
or with Borrower’s knowledge or consent gave materially false, misleading, or {nacourale
information or statements to Lender {or failed to provide Lender with material informiaton)
in connection with the Loan. Malerial representations include, but are nol limited io,
representations concerning Borrower's oceupancy of the Property as Borrowsr’s principal
residence.,

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails to perform the covenants and agreements eontained in this
Security Instrument, {b} there is a legal proceeding that might significanlly affect Lender’s
interest in the Property and/or rights under this Securily Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may
attain pricrity over this Securlty Instrument or to enforce laws or regulations), or

s
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(c} Borrower has abandoned the Properly, then Lender may do and pay for whalever is
reasonable or appropriate to prolec! Lender’s interest in the Property and righis under this
Security Instrument, including protecting and/or assessing the value of the Properly, and
securing and/or repairing the Property. Lender’s actions can laclude, but are not limiled to
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

appearing in-court; and (c)-paying -reasonable attorneys’ fees to protect-ils interes! in the

Property and/or rights under this Securily Ingirument, including s secured position in a
bankruptcy proceeding. Securing the Froperty includes, bul is not limited to, entering the
Praperty ‘o make repairs, change locks, replace or board up doors and windows, drain
water from/pines, eliminate building or other code violations or dangerous conditions, and
have utilitiec lvsned on or off, Although lLender may take aclion under this Section §
Lender does rncthave to do so and is not under any duty or obligation to do so, fi is agreed
that Lender incurs-noliability for not taking any or all actions authorized under this Section

Any amounts disbur:=d by Lender under this Section 8 shall become additional debt of
Borrower secured by this Sacurity Instrument. These amounts shall bear interest at the
Note rate from the date or usbursemend and shall be payable, with such inleresl, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on @ lrasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acgilirzs fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Morgage Insurance. If Lender regquircd Norigage Insurance as a condition of
making the Loan, Borrower shall pay the womiums required o maintain the Mortgage
Insurance in effect. If, for any reason, the Morigarge lasurance coverage required by Lender
ceases to be available from the morigage insurer Yua previously provided such insurance
and Borrower was required 1o make separalely desigratsd payments foward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalenl to the Morlgage Insurance pravipusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigegao Insurance previously in
effect, from an alternate mortgage insurer selected by Lender- ¥ svbslanlially equivalent
Morigage Insurance coverage is not available, Borrower shall continuz 10 pay to Lender the
amount of the separately designated payments thal were due when the \nsurance coverage
ceased to be in effect. Lender will accepl, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss rosgrie shall be
non-refundable, notwithstanding the fact that the Loan iz uliimately paid in full /ard Lender
shall not be required to pay Borrower any interest or earnings on such losd reserve,
Lender can no longer require loss reserve paymentis if Morigage Insurance coverage {ia the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis
toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 0 maintain Morigage Insurance in effeci, or 10 provide a non-refundable loss
reserve, unlil Lender's requirement for Morigage Insurance ends in accordance with any
written agreemen! between Borrower and Lender providing for such termination or umtil
termination is required by Applicable Law. Nothing in 1his Section 10 affecis Borrower's
obligation 10 pay interest at the rate provided in the Note,
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Morigage Insurance reimburses Lender {or any enlity that purchases the Nofe) for
certain losses H may incur if Barrower does not repay the Loan as agreed, Borrower is not
a party 1o the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time o

fime, and may enter info agreemenis with other parlies that share or_modify their risk, or - .

reduce fosses. These agreements are on terms and conditions that are salisfactory 1o the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requice the morlgage insurer to make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Mortgage
insurance premiums),

As a resul{ of thase agreements, Lender, any purchaser of the Note, ancther insurer,
any reinsurer, any olugr entity, or any affiliate of any of the foregoing, may receive (direclly
or indireclly) amounts” that derive from {(or might be characterized as} a porlion of
Borrower's payments ¥or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or ‘redicing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurz:i’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oi'en lermed “captive reinsurance.” Further:

{a} Any such agreements will natoffect the amounts that Borrower has agreed o pay
for Mortgage Insurance, or any other torips of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Incsurance, and they will not entifie Borrower to
any refund.

{b} Any such agreements will not affect the richts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1888 or any cther law.
These rights may include the right to receive cenmin ®sclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tle Morlgage Insurance terminated
automaticaily, and/or to receive a refund of any Mortgage Ir.irance premiums that were
uneamed at the time of such cancellaion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All huzrellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be apnlied to
restoration or repair of the Praoperty, if the restoration or repair is econorcallv feasible and
Lender's security is not lessened. During such repair and restoration pericd, L 2nder shall
have the right to hold such Miscellanecus Proceeds until Lender has had an opeciwnily to
inspect such Property to ensure the work has been compleied to Lender's saisioction,
provided that such inspection shall be undertaken promptly. Lender may pay for the yroairs
and resloration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interes! or earnings on such Miscellangous Proceeds. If the resloration or repair is not
economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid o Borrower. Such Misceilaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this SBecurity Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

In the event of a parlial taking, destruction, or loss in value of the Properly in which the
fair market value of the Property immediately before the partial taking, destruclion. or loss
in value is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruclion, or loss in value, unless
Borrower‘and Lender otherwise agree in writing, the sums secured by this Securily
Instrument shall be reduced by the amount of the Miscellanesus Proceeds multiplied by the
following frachor.: (a) the total amount of the sums secured immediately before the partial
taking, destruction; or loss in value divided by (b} the fair markel value of the Property
immediately before \lin partial taking, destruction, or loss in vailue. Any balance shail be
paid to Borrower.

In the event of a paiial 1aking, destruction, or loss in value of the Property in which
the fair market value of the Franerly immediately before the parlial taking, destruction, or
loss in value is less than the‘amount of the sums secured immediately before the partial
taking, destruction, or loss in valte, unless Borrower and Lender otherwise agree in writing,
the Miscellangous Proceeds shall(br applied to the sums secured by this Security
Instrument whether or not the sums ar¢: ihen duye,

if the Property is abandened by Boriower, or if, afler notice by Lender to Borrower that
the Opposing Party (as defined it the nex! fenlunce) offers 1o make an award 1o setlle a
claim for damages, Borrower fails lo respond v, Lender within 30 days afier the date the
notice is given, Lender is aulhorized o collect ang apnly the Miscellaneous Proceeds either
to restoration ar repair of the Properly or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Parly” means the third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower Pos a right of action in regard
{o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheher civil or criminal, is
begun that, in Lenders judgment, could resull in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righis under ihis Security Instrument.
Borrower can cure such a defaull and, if acceleralion has cccurred, reingtate as provided in
Seclion 18, by causing the action or proceeding to be dismissed with a‘ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material Wworairment of
Lender’'s interest in the Property or righls under this Security Instrument, The proteeds of
any award or claim for damages that are attributable to the impairment of Lender's intzrest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time
for payment or madification of amortization of the sums secured by this Becurily Instrument
granted by Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to
release the liabilily of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s accepiance of payments from third persons,
entities or Successors in Interest of Borrower or in amounis less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and -Assigns Bound. -Borrower
covenants and agrees that Borrower’s cobligations and liability shall be joint and several
However, any Borrower who co-signs this Security Instirument but does not execute the Note
{a "co-sifner’). {a) is co-signing this Security Instrument only o morigage, yrant and convey
the co-signel s interest in the Properly under the ferms of this Security instrument; (b) is not
personally otliated to pay the sums secured by this Security Insirument; and {c) agrees
that Lender arid urv other Borrower can agree to extend, modify, forbear or make any
accommodations witi cegard to the terms of this Security instrument or the Nole without the
co-signer’s consent,

Subject ta the provision of Seclion 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticn under this Securily Instrument in writing, and is approved
by Lender, shall obtain all of Borrower's rights and benefits under this S8ecurity Instrument.
Borrower shall not be released {:om Borrower’s obligations and liability under this Security
lnstrument unless Lender agrees to sirch release in writing. The covenants and agreemenis
of this Security Instrument shall bind {zxlept as provided in Section 20} and benefil the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Uorrower fees for services performed in
connection with Borrower's default, for the pursore of protecting Lender's interest in the
Property and rights under this Security Instrument including, but nol limited to, attorneys’
fees, property inspection and valuation fees. In regared 1% any other fses, the absence of
express authority in this Security Instrument to charge ‘a srecific fee 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lendor may not charge fees that
are expressly prohibited by this Securily Instrument or by Applicable Law,

If the Loan is subject to a law which sels maximum loan chalyes. and that law is finally
interpreted so that the interest or other loan charges collected of to be collected in
connection with the Loan exceed the permitted limits, then: {a} any such-loan charge shall
be reduced by the amount necessary io reduce the charge to the permided timit; and (b)
any sums already collected from Borrower which exceeded permitted limits Vil be refunded
to Borrower. Lender may choose to make this refund by reducing the principal ow&d under
the Note or by making a direct payment to Borrower. If a refund reduces principol, the
reduction will be treated as a partial prepayment without any prepayment charge (w'eiher
or not a prepayment charge is provided for under the Noie). Borrower's acceptance of any
such refund made by direct payment to Borrower will constilule a waiver of any right of
action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in wriling. Any notice to Borrower in connection with this Securily
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower's notice address if sent by olher means. Notice to
any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by nolice fo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. i Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designafed nofice address under ihis

Security lnstrument at ahy one fimé. Any nolicd 16 Lendér BRall be givén by delivering it or A,

by mailing it by first class mall to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any nolice in connection with this
Security Insirument shall not be deemed to have been given to Lender uniil actually
received by lender. If any notice required hy this Security Instrument is also required
under Applicac's Law, the Applicable Law requiremen! will satisfy the corresponding
requirement under/ih's Securily Instrument,

16. Governing Luw; Severability; Rules of Construction. This Securily Insirument shall
be governed by federal 'a»v and the law of the jurisdiction in which the Property is located.
All rights and obligations “tontained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coatract or it might be silent, but such silence shall not be
construed as a prohibition againsi-agivement by contract. In the event that any provision or
clause of this Securily Instrument or 7lie Note conflicts with Applicable Law, such conflici
shall not affect other provisions of this Grcurity Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wotds of the masculine gender shall mean and
include corresponding neuler words or words of the feminine gender; (b} words in the
singular shall mean and incfude the plural and vice versa; and (¢) the word "may” gives
sole discretion without any obligation o take any aclion,

17. Borrower's Copy. Borrower shall be given one oopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial interest in Bermrweor. As used in this
Section 18, “Interest in the Property” means any legal or beneficial inlerest In the Properly,
including, but not limited to, those beneficial interests iransferred v .a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intant of which is the
transfer of title by Borrower al a future date 10 a purchaser.

if all or any part of the Property or any Interest in the Properly is sold ovtrapsferred lor
if Borrower is not a natural person and a beneficial inplerest in Borrower (s sold or
transferred} withoul Lender's prior wrillen consent, Lender may require immediale caymeit
in full of all sums secured by this Securily Instrument. However, this option shall (0l be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perfod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower falls to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument withow
further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain g;
conditions, Borrower shall have the right to have enforcement of this S8ecurity Instrument P

discontinued at any time prior 10 the earliest of: (a) five days before sale of the Property ~

pursuant to any power of sale contained in this Securily Insirument; {b) such other periad as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {¢} entry
pays Lender all sums which ther would be due under this Security Instrument and the Note
as if no ucceleration had occurred; (b) cures any defaull of any other covenanis or
agreemenls, Ic) pays all expenses incurred in enforcing this Security Insirument, including,
but not limitersi 10, reasonable attorneys’ fees, properly inspection and valuation fees, and
other fees incurrad for the purpose of protecting Lender’s interest in the Property and rights
under this Securny instrument; and {d) takes such action as Lender may reasonably require
to assure that Lengei"s inlerest in the Properly and righls under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender imay require that Borrower pay such reinstatement sums and
expenses in one or more of (7 iollowing forms, as selected by Lender: (8) cashe {b) money
order; {¢) cerlified check, bank tneck, lreasurer’'s check or cashier's check, provided any
such check is drawn upon an insituiion whose deposits are Insured by a federal agenty,
instrumentality or entity; or (d) Electioric) Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sezured hereby shall remain fully effective as if no
acceleration had occurred. However, this righite reinstate shall not apply in the case of
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; N2d.e of Grievance. The Nole gr a pariial
imterest in the Note (logether with this Securily Instivinent) can be sold one or more times
without prior notice iv Borrower. A sale might result in"2'change in the entily (known as the
“Loan Servicer”) that collects Periodic Payments due rZader the Nole and this Securily
Instrument and performs other morigage loan servicing okbiigaions under the Note, this
Security Instrument, and Applicable Law. There also might be ooz or more changes of the
Loan Servicer unrelated o a sale of the Note. f there is a charnge 9of the Loan Servicer,
Borrower will be given written notice of the change which will state Jre name and address
of the new Loan Servicer, the address lo which paymenis should be meae and any other
information RESPA requires in connection with a notice of transfer or servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than e sichaser of
the Note, the mortgage loan servicing obligations o Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by (he Nole
purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jpined 1o any judicial action

{as either an individual litigant or the member of a class) that arises from the other parly's
actions pursuant fo this Security Instrument or thal alieges that the other parly has
breached any provision of, or any duly owed by reason of, this Secorily Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed ta be reasonable for purposes of this paragraph.
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The notice of acceleration and epportutity to cure given o Borrower pursuant fo Section 22
and the notice of acceleration glven o Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity fo take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoling, Kerosene, other flammabie or
toxic petroleum products, loxic pesticides and herbicides, volalile solvents, materials
containine” asbestos or formaldehyde, and radioactive materials; (b} “Environmenial Law®
means federnl laws and laws of the jurisdiction where the Property is located that relate to
health, safely or environmental protection; (c) “Environmental Cleanup” includes any
response action; ramedial action, or removal action, as defined in Environmental Law; and
(d)y an "Environmgzntal Condilion” means a condilion thal can cause, contribute lo, or
otherwise trigger an.cnironment Cleanup.

Borrower shall not czuse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances/or threaten o release any Hazardous Substances, on or in the
Property. Borrower shall not do. nor allow anvone else to do, anything affecling the
Property {a) that is in violaton 'of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} wnira, due 10 the presence, use, ot release of a Hazardous
Substance, creates a condition that/ aivarsely affecis the value of the Property. The
preceding two sentences shall not apply 4rihe presence, use, or storage en the Property of
small quantities of Hazardous Substances the! aig generally recognized to be appropriate o
normal residential uses and to maintenance of the Properly {inctuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental o/ reguiatory agency or private parly
involving the Property and any Hazardous Substance or Fsvironmental Law of which
Borrower has actual knowledge, (b} any Environmental Canditios including but not limited
o, any spilling, leaking, discharge, release or threat of releage ¢/ sy Hazardous Subsiance,
and () any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Properly. If Borrower learns, or is nolified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properly is necessary. Sorrower shall
promplly take all necessary remedial actions in accordance with Envircminintal Law.
Nething herein shall create any obligation on Lender for an Environmental Cleanip

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agred as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (bul
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify; {a) the default; (b} the action required to cure the default; {c} a date,
not less than 30 days from the date the nolice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or béfore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without fuither demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ = =
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relzase this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge derrower a fee for releasing this Securily Instrument, but only if the fee is paid

io a third purty for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Hom~s*ead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights undzi and by virtue of the Hlinois homestead exemption laws,

20173829

25. Placement of Collater~i Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreemeni with Lender,
Lender may purchase insurance of Carrower's expense o prolect Lender's interests in
Borrower's collateral. This insurance-nay, but need not, prolect Borrower's interests, The
coverage that Lender purchases may ndeoay any claim that Borrower makes or any claim
that is made against Borrower in connection iih the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required nv Rorrower's and Lender's agreement, if
Lender purchases insurance for the collateral, Boriovier will be responsible for the costs of
that insurance, inciuding interest and any other charges lender may impose in connection
with the placement of the insurance, until the effective dataof the cancellation or expiration
of the insurance. The cosis of the insurance may be added v borrower’s lotal outstanding

balance or obligation. The costs of the insurance may be murs *aan the cost of insurance
Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Insirument and in any Rider executed by Borrower and recorded with it

Witnesses:

Ao
»

/k%@% A t&’u&ff; e

Tonga. Habden %

i %‘W’ ¢

¥ Sigmﬂj for e sole %\:1}
prpose of Paiving <
homeskad 14T 2
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STATE OF ILLINOIS, 1 o Coo K County ss:
I, Q’f,/h é{i‘d B L mgﬁ) , & Notary Public in and
for said county angd state do erebyf cemfy th

JAMES T. WHITELOW 2hd 3[4 Q Qden

personally known 1o inf to be the same person(s) whose namels} subscribed 10 the
foregoing instrument, appeered before me this day in person, and acknowledged that
he/she/they signed and delivele’ the said instrument as his/her/their free and voluntary act,
for the uses and purposes thereinse! forth,

Given under my hand and official seal, this Zo+h day of Jam. 03

/”)‘

“OFFICIAL SEAL [y
RICHARD B LIMB %

% NOTARY BUBLIC, STATE OF ILLINOIS
' WY COMMSSION £ EXPIRES:03713/00 3

2

%
«
2

My Commisssion Expires: %”B”@é

i,

ry Pubtic,

2‘\‘\
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THE SOUTH 18 FEET, 7 INCHES OF THE NORTH 24 FEET, 8 INCHES OF LOT 36 IN BLOCK 1 IN SCAMMON'S

295952
NELSON SUBDIVISION OF SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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