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MORTGAGE %
DEFINITIONS

2
\Y

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reguiding the usage of words used in this document are also provided in Section 16,

{A) #Security Instrument” means this dolument, which is dated January 23zd, 2003 ,
together with all Riders to this document.
{B) "Borrower” is ELISEC MORENO and(M.RIA G MORENO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C) “Lender” is MIDAMERICA BANK, FSB .wenderisa  FEDERAL SAVINGS BANK  organized and
existing under the laws of THE UNITED STATES OF AMERiCH ;

Lender's addressis 1823 CENTRE POINT CIRCLE, P.0. 2304-3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument,

(D) *Note” means the promissory note signed by Borrower and dateo | January 23rd, 2003 . The Note
states that Borrower owes Lender  Two Hundred Twenty Pive Thourand and No/100

Dollars (U.§. § 225,0006.00 } plus interest, Borrower has promiseq o pay this debt in regular Periodic
Payments and fo pay the debt in fuil not fater than  February 1st, 2033

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders™ means all Riders to this Security insirument that are executed by Borrower. Tn# ioilowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Gondorminium Rider Secand Home Rider
|| Batoon Rider Planned Unit Development Rider Other(s) jspecify]
1-4 Family Rider Biweekly Payment Rider

(H} “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
gpinions.

() “Community Association Dues, Feas, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners association or
simifar organization.

1041 181 page 1of 19
301401




FAT ALY

{J) “Electronic Funds M %&J\QJ{A&:LMhQQ Ensa ion originated by check, d;aﬁ,

or similar paper instrument, which is iniiated through an electronic terminal, telephonic instrument, compitter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term’
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghouse transfers,

(K} “Escrow ltems” means those items that are described in Section 3.

(L} *Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance procesds paid under the coverages described in Section 5) for: (i} damage fo, or
destruction of, the Properly: (i) condemnation or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matier. As used in this Security Instrument,
“RESPA” refers *0 al requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan® under RESPA

(P} “Successor in kite»st of Borrower” means any parly that has taken title to the Property, whether or not that
party has assumed Borrow.r's obligations under the Note and/or this Security Instrument.

TRANBFER OF RIGHTS IN YHZ: PROPERTY

This Security Instrument secures 13 -ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and {il) the performance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpse, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following anscribed property located in the County of  Cock :
{Name of Recording Jurisdistion]
LOT 23 IN BLOCK 1 IN DICKEY AND BAKERS SFCOND NORTHWEST ADDITION, BEING A
RESUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHWEST

QUARTER OF SECTION 34, TOWNSHIP 40 NORT.. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N.4: 13341140180000
which currently has the address of 2207 N KENNETH AVE
[Street]
Chicago ,llinois 60639 (Property Address”):
e [Zip Coda}
. it
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T{;')GETHER WITH all thnN\@rE :Evl (;LAI.EECQQ\RMRY and all easements,

appunenances and fixtures now or hereafter a part of the properly. All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall alsa pay funds for Escrow ltems pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in US. cumrency. However, if any check or other
instrument received Ly Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the foliov.ing forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank
check, treasurer's check or'ceshier's check, provided any such check is drawn upon an institution whose depasits
are insured by a federal agency. iastrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receiver vy Lender when received at the location designated in the Note or at such other
location as may be designated by Le~der in accordance with the nofice provisions in Section 15, Lender may return
any payment or partial payment if the pryment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refusr. sush payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time sucli payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not gay mterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Lo current.  If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or retur-them {o Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwis2 described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prorit: (8) interest due under the Note; (b)
principal due under the Note; (¢} amounts due under Section 3. Such payierds shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the piinnal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Paymunt sthich includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paym.ent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receiv:d f om Borrower 1o the
repayment of the Periodic Paymenis if, and to the extert that, each payment can be paid in v’ 7o the extent that
any excess exists after the payment is applied to the full payment of one or more Periadic Paymerts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepavment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progeeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™ fo provide for payment of amounts due for. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Morlgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow ltems,” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and assessmepts jshall ° | B f rpish to Lender all notices of
amounts to be paid under igis/Seoiio mm@l Aﬁtb@v@t@c&&tems unless Lender waives
Borrowesr's obligation to pay the Funds for any or all Escrow tems. Lender may waive Borrower’s obligation to pay
1o Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be in writing. in the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of £ Escrow tems or othenwise in accordance with Applicable Law.

The Furdds shail-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenvier, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apriy ihe Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borower 1o hokding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lende: pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agroe nent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Parrower any interest or eamings on the Funds, Borrower and Lender can agree
in writing, however, that interest snzil e paid on the Funds. Lender shall give to Borrower, without charge, an
atnual accounting of the Funds as requireu Ly RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the
excess funds in accordance with RESPA. i th.ra is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Bomrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to 1iske up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security istrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen.s, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, tleatehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessnieris, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannar 2csceptable to Lender, but only so
long as Barrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to pravert the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluoed; vi(c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over thiz. Sccurity Instrument,
Lender may give Borrower a notice identifying the Jien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this Loan,
either. (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determinalion and certification services and subsequent charges each time remappings
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responsible for the payment

+ If Borrower fails to maintain any of the coverages d&smbeﬁ ahsove Lender may obiain insurance coverage, al
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shafl cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obfained, Any amounts
disbursed by Lender under this Section & shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be payabie,
with suth interest, upon notice from Lender io Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Leader as mortgagee and/or as
an additional Joss payee. Lender shall have the right to hold fthe policies and renewal ceriificates. If Lender
requires, Borrower shall promplly give to Lender all receipts of paid premiums and renewal nolices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee.,

in the event of loss, Bovower shall give prompt notice to {he insurance carrier and Lender. Lender may make
proof of loss if not made rcomptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any
insurance proceeds, whether v nnt the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration ‘perind, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Przperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undinaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment ar in a series o7 progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings or. such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurwrie proceeds and shail be the sole obligation of Borrower. |If
the restoration or repair is not economically feasible oy | ender's security would be lessened, the insurance proceeds
shali be appiied 1o the sums secured by this Security Ins‘aument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied s 4w order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negutiale and setfle any available insurance claim and
related matters. If Borrower does not respond within 30 days to & ruiice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either evem, or if Lender acquires the Property und.: Section 22 or otherwise, Borrower hereby
assigns o Lender (a) Borrower's rights to any insurance proceeds in an ariount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s yighs {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are appiicable to the coverage of the Property. Lender may use the insurance pior=ads either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ococupy, establish, and use the Property as Borrowe:'s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower’s
principal residence for at least one year after the date of occupancy, uniess Lender otheiwize agrees in writing,
which consent shall not be unreasonably withheld, of unless extenuating circumstances exisc whish are beyond
Borrower'’s conteol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent the Propery from
deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasibie, Borrower shalt promptly repair the Property if damaged to avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connection with damage fo, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Properly, Borrower is not relieved of Bormower's obligation for the
completion of such repair or restoration,

lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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g&. Bomower's Loa Loan application process,
Borrower of any persons U Nmﬁmgq A@'T_o mw knowledge or consent gave
materially false, misleading, or inagcurate information or statements 1o Lender (or failed to provide Lender with
material infformation) in connection with the Loan. Material representations include, bul are not limited to,-
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (8)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrumnent [such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may aitain priority over this Security lostrument or 1o enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can inClude, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢}
paying reasonable attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate wuiiding or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender mey take action under this Section 8, Lender dees not have to do 5o and is not under any duty or
obligation to do so. i« i agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disburses by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These wmiunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon naotice from Lender to Borrower requesting payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proprdty, the leasehold and the fee tille shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender reouired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain r2 Morigage Insurance In effect. If, for any reason, the Morigage
insurance coverage required by Lender ceases ty Le available from the morigage insurer thal previously provided
such insurance and Borrower was required 1o make separalely designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiun's required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect, at a cost subsuuntially equivalent to the cost to Borrower of the Morigage
Insurance previousty in effect, from an aliernate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shal' continue 10 pay to Lender the amount of the
separately designated payments that were due when the insursiCe coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable foss.raserve in lieu of Mortgage Insurance. Such joss
reserve shall be non-refundable, notwithstanding the fact that the Loar is ulitimately paid in full, and Lender shall not
be required to pay Borrower any interast or eamings on such joss reserve . snder can no longer require loss reserve
payments if Morigage Insurance coverage (in the amount and for the penod that Lender requires) provided by an
insurer selecied by Lender again becomes available, is obtained, and LerJcr requires separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payineric toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigale 'asurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance eds in accordance with
any written agreement between Borrower and Lender providing for such termination or undbzemination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation {0 pay interest at 1o 7ais provided in the
Note.

Morigage insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluale their total risk on aff such insurance in force from time fo fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are an terms and
ponditions that are satisfaciory 1o the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the morigage insurer o make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtairied from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
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{a} Any such agreements will not affect the amounts t orrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durting such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property o ensure the work has been completed 1o Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in = series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or es.nings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lenders securiy voild be lessened, the Miscellaneous Prooeeds shall be applied to the sums secured
by this Security Instrument, whelonr or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the orer provided for in Section 2.

In the event of a total taking, dosiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secusity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, Jnstruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument imirediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in witag, the sums securéd by this Security Instrument shall be
reduced by the amount of the Misceflaneous Proceeds meainlied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, ces.riction, or loss in value. Any balance shall be paid
o Borrower.

in the event of a partial taking, destruction, or loss in value of thz Property in which the fair market value of the
Property immediately before the partial taking, destruction, or l0ss in/value is less than the amount of the sums
secured immediately before the partial taking, destruction, or toss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums =acured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to borower that the Opposing Party (as
defined in the next sentence) offers to make an award o setlle a claim for damagos, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autharized to collect ar.d apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secum Instrument, whether
or not then due. “Opposing Parly” means the third parfy that owes Borrower Miscellaneous [“riceeds or the party
against whom Borrower has a right of action in regard 1o Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest 1 the Property
or rights under this Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
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Instrument by reason of a frgwer g in Interest of Borrower. Any
forbearance by Lender iummdﬁﬁe 4’@1}%@ dm itgtion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Bormwer orin amounts less than the amount ;then
due, shall not be a walver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a *co-signer”); (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any
other Bormower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security (nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of
this Security instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpuce of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not imitec to, atiorneys’ fees, properly inspeciion and valuation fees. in regard to any other fees, the
absence of express autt.orly in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the crawing of such fee. Lender may not charge fess that are expressly prohibited by this
Security Instrument or by Appucrale Law.

If the Loan is subject 1o a &+ which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collec*=d or to be collected in connection with the Loan exceed the permitted limits,
then: {(a) any such loan charge shasi o7 reduced by the amount necessary to reduce the charge to the permitted
imit, and (b) any sums already collected Trom Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose 10 make tnis rofund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund redviss principal, the reduction will be freated as a partial prepayment
without any prepayment charge {whether or no..2 rvrepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitufe a waiver of any right of action
Borrower might have arising out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in connection with this Securty Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when aclually delivered to Bormower's notice address if sent by other
means, Notice fo any one Borrower shall constitute notice to all Burrowers unless Applicable Law expressly requires
ctherwise. The nolice address shall be the Property Address un!iss Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender Of Borrower's change of address. If Lender
specifies 2 procedure for reporting Bomower's change of address, then 2scrower shall only report a change of
address through that specified procedure. There may be only one designaterd-notice address under this Security
instrurnent at any one time. Any notice to Lender shall be given by delivering it by malling it by first class mail to
Lender's address stated herein unless Lender has designated another address by nctice to Borrower. Any noticg in
connection with this Security Instrument shall not be deemed o have been given to cendsr until actually received by
Lender. If any notice required by this Security instrument is also required under Applic.able Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument siiall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligatiors contained in this
Security instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bitt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a8) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and () the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Eroperly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests fransferred in a bond for deed, contract for deed, instaliment sales confract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser,
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if all or any pari of the Rropedy y tindhe P ¥ s (or if Borrower is not &
natural person and a benefi@N@#ﬁrli@cl nsferged Q‘pe er’s prior written consent,
Lender may require immediate payment iR full of all sums secu y this Secufily Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (g)
five days before sale of the Property pursuant to Section 22 of this Securily Instrument; (b} such other pericd as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower, {2} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had accurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aftorneys’ fees, property inspection and valugtion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Properly and rights under this Security Instrument; and (d) takes such
action as Lender may ragsonably require 1o assure that Lenders interest in the Properly and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otiriwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exper.ces in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank clienk, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are irsured by a federal agency, instrumentality or enlity, or {d} Electronic Funds
Transfer. Upon reinstatement by Bomrewer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had- o.curred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Sercicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be solr! one or more times without prior notice to Borrowsr. A sale might
result in a change in the entity (known as the "Loan Grivicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlyage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or niore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrover will be given written notice of the change which will
state the name and address of the new Loan Servicer, the aduress to which paymenis should be made and any
other information RESPA requires in conneclion with a notice of transfer of servicing. i the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purciie ser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be trantierred 10 a successor Loan Servicer and are
not assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions parsgant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duly o.2d by reason of, this Security
Instrument, untif such Borrower or Lender has notified the other party {with such nolice iven in compliance with the
requirements of Section 15} of such alleged breach and afforded the other parly hereto & reacanable period after the
giving of such notice to take corrective action, If Applicable Law provides a time period wh.ch 7aust elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this-paragraph. The
notice of acceleration and opportunity 1o cure given to Borrower pursuant 10 Seclion 22 end the notice of
acceleration given to Borrower pursuant 1o Section 18 shall be deemed 1o satisfy the notice and oppotunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleumn products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (B) “Environmental Law" mesans federal
laws and laws of the jurisdiction where the Property i located that relaie to health, safety or environmental
protection; (¢} “Environmental Cleanup” includes any response aclion, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subpstances, or threaten to release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor
aliow anyone else to do, anything affecting the Property (3) that is in violation of any Environmental Law, {b) which
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creates a condition that ad & s sentences shall not apply to
the presence, use, or storage on the Property of smal quaﬁtfires ) Hazardsus Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer producls).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other
action by any governmendal or regulatory agency or privale parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmentat Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (g} any condition caused by the presence, use or reiease of a Mazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any govermnmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
environmantal Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

creates an Environmental ikion, [, ﬁrn presencs egseyof a Hazardous Substance,
t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerioon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ~f any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 ursens Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cuw'e the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the tefilt must be cured; and {d) that failure to cure the default on or before the date
specified in the nofice may vesult in, acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceudiny and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleratio’ end the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Lorrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, .ender at its option may require immediate payment in full of all
sums secured by this Security Instruinsnt without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender sha'l he entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, includnir, but not limited to, reasonable attorneys’ fees and costs of
title evidence. ‘

23. Release. Upon payment of all sums secured ov this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendormay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servises rendered and the charging of the fee is permitted

m under Applicable Law,
24. Waiver of Homestead, In accordance with Illinois law, thz Rorrower hereby releases and waives all rights
H under and by virtue of the lilinols homestead exemption laws,
«3 25. Placement of Collateral Protection Insurance. Unless Borrowe! provides Lender with evidence of the
{oinsurance coverage required by Bosrower's agreement with Lender, Lende’ ray purchase insurance at Borrower's
Loyexpense to protect Lender's interests in Borrower’s collateral. This insurance ney, bul need not, protect Borrower's
veminterests. The coverage that Lender purchases may not pay any claim that Bcrrover makes or any claim that is
ade against Borrower in connection with the collateral. Borrower may laler carichi any insurance purchased by
Lender, bul only after providing Lender wilth evidence that Bomrower has obtained insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral, Ecienxer will be responsible
for the costs of that insurance, including interest and any other charges Lender may imposz in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The costs of
the insyrance may be added to Borrower's fotal cutstanding balance or obligation. The costs of thu insurance may
be more than the cost of insurance Borrower may be able to obtain on ifs own.
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Witnesses:

ov sicninG setow, Borust NG 3 o dCoa LAy Lo CHR: Graines in wis securty
Instrumeént and in any Rider executed by Borrower and recorded with it.

Ao - # I T § »
cethty N7/ seay  Higeo Moy erp (Seal)
f ‘ -Borower  prrsEo MoRENO Borrower
(Seal) AMovia 66 Marend (Seal)
-Borrower MARTA G MORENO -Borrower
{Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Bormrower -Borrower
P
\
STATE OF ILL

) ; o :
h N 4 l? e g()f}"}f LA aNota Tor a1 60
that

ry Public in and for said county and state do hereby certify
ELISEQ MORENC and MARIA ¢ NCORENO, HUSBAND AND WIFE :

01173942

personally known to me to be the same person(s) whose
rame(s)

subscribed to the foregoing instrument, appeared beivrsme this day in person, and acknowledged that
signed and delivered the said instrument 85 13c4+
therain set forth,

the ¥
free and voluntary act, for the uses and purposes

Given under my hand and official seal, this
My Commission T ik YT G i

THIS INSTRUMENT WASZ PREPARED BY
KENNETH KORANDA

WHEN RECORDED RETURN TO:
MID AMERICA BANK, FICB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT TIFCLE
P.0. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE,

IL 60bse-7142
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY.7IDER is made this  23rd  dayof — January 2003 .
and i5 incorporated into ant-orall be deemed to amend and supplement the Mortgage, Deed af Trust or Security
Deed (the "Securily Instrumem® rithe same date given by the undersigned (the "Borrower") to secure Borrower's
Note to 4

M:T AMERICA BANK, FSB. the "Lender”)
date and covering the Property describea inine Security Instrument and located at.

2207 N KENNETH AVE, Chicsgo, IL 60639
(Property Address]
1-4 FAMILY COVENANTS. In addilion to lhe rovenanis and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as'folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition te the Property
described in the Security Instrument, the following ltems -arg added to the Property description, and shall also
constifute the Property covered by the Security Instrument: builiing materials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intences 0 be used in connection with the Property,
including, but not limited to, those for the purpeses of supplying % oistributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, secur?y and access control apparatus, plumbing,
hath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, Jisiwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains ano curiain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter altached to the Property, &'l of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property coveiad by the Security lnstrument.
All of the foregoing together with the Property described in the Security Instrument (or-the leasehold estate if the

Security Instrument is on a leasehoid) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 n¢ raake a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Rorrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable 1o ihe Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior {o the
Security Instrument to be perfected against the Property without Lender's prior written perrission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance i$ required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower's occupancy of the Property is deleted.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mae Unilarm Instrament FNRA 3170 600 901 (010} Page 10f 2
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G. ASSIGNMENT OF LAMQEeEerL@:I:AJf_de@ sMall assign to Lender all !aéses of

the Property and all security deposits made in connection with leases of the Property. Upon the assignmént, Lender
shall have the right to modify, extend or terminate the existing leases and 1o execute new leases, in Lenders sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease" if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionatly assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to

_whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
* agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
* receive the Rents until §) Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument
_ and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This

A ARV E

_assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives natice of default to Borrower. () all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lander only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled

" io collect and recedvs, all of the Rents of the Property; (iiiy Borrower agrees that each tenant of the Property shall pay all

Rents due and unpaid fo Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwice, #ll Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managiry the Properly and collecting the Rents, including, but not limited to, attorney’s fees, receiver's
fees, premiums on receives’s bands, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then 1o the sums secured by the Security Instrument; (v) { ender, Lender's agents or any
judicially appointed receiver sha ue liable to account for only those Rents actuaily received; and (vi) Lender shall be
antitled to have a receiver appointeu 1) take possession of and manage the Property and collect the Rents and profits
derived from the Property without any liowing as fo the inadequacy of the Property as security.

Iif the Rents of the Property are not suficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds sxpended by Lear for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant 10 Soetion 9.

Borrower represents and warrants that Borrower hes ncl executed any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exéisising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receivar, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default 10 @omower. However, Lender, or Lender's agents or 3
judicially appointed receiver, may do so at any time when a defa.L oCCurs, Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. Th's assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid-ie rill.

.  CROSS-DEFAULT PROVISION. Borrower's default or breach under 4ny note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cuitansd in this 1-4 Family

ff/f? co Mo ye 72 Seal Seal
~Borrower -Borrower

Aoy g O Afhread Seal Seal
-Borrower ~Borrower

Seal Seal
~Borrower -Borrower

SMUETISTATE 1-4 FAMILY RIDER
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE PIDFR is made this 23RD  day of JANUARY 2002 andis

incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument"} of the same dzle given by the undersigned {the "Borrower”) lo secure Borrower's Adjustable
Rate Note (the "Note") to MID AMERICA BANK, FSE.

{the "Lendcr”) ‘of the same date and covering the property described in the
Security Instrument and located at:

2207 N KENNETH AVE, CHICaCU, TLLINOIS 60639
{Property Acddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T({F 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition {o the covenants and cgreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.750  %. The Nole provides for changes in the interest rate
and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of FEBRUARY 18T , 2996 and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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Before each Change Date, the Note Holder will calculate my new interest rate by adding  Three and Gne Q;;axtgx

percentage points { 3250 %) 10 the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of ene percentage point (0.125%). Subject to the

limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 7.750 % orless
than 3, 750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
- more than two peroan age peints (2.0%) from the rate of interest | have been paying for the preceding twelve months.

“My interest rate will nzver be greater than 11.750 %, which is called the "Maximum Rate"

{E) Effective Date of Chanres

My new interest rate will becoms effactive on sach Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly rayment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice oy any changes in my interest rate and the amount of my

monthly payment before the effective date of any change! The notice will include information required by law to be

given me and also the title and telephone number of a persor wio will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ZORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

c’..m?:

Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part ¢f the Property or any interest

% it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borower is not a natural
Qers&n} without Lender's prior written consent, Lender may, at its option, require immediate payraent in full of all sums
ecured by this Security Instrument. However, this option shall not be exercised by Lender if exerZiz: is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option i (8) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines thal Lender’s security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this

Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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‘ If Lender exercises the K}K)BUNC@ %E Ie@yltA L_fuicaa@ Ri%va Borrower nofice of

acceleratich. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums securgd by this Securily Instrument. 1f Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invake any remedies permitied by this Security Instrument without

further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable Rate

Rider.

(Seal)
Bosrrower
ahpris G adpeend (Seal)
MARIA @ MORENO ~ Borower
AN
ol
Lo
]
£~
ey
—
]
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