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3, 18, 20 and 21. Certain ruiss regarding the usage of words used in this document are also provided tu Section 16.

) "Security Instrument” means-rs document, which is dated  JANUARY 17 ,2003
Jogether with all Riders to this document.

[(® “Borrower"is LOWELL S. BEZYZ®, AN UNMARRIED MAN

#A/R/A LOWELL L. BEVER ( 4 N
% 1
Borrower is the mortgagor under this Security Instrameat.
(C) "Lender"is FIRST SWITZERLAND FINANCIAL LTD

Lenderisa LLC Organiz,eﬁi
and existing under the laws of ILLINCIS .
Lender's address is 3205 N. CLARK, CHICAGO, ILLINDIS 60657

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUZARY 17 L2003 .

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 00/100
Dollars (U.S. § 140,000.00 ) plusinterest. Borrower has promised to pay

this debt in regular Periodic Payments and to pay the debt in full not later than  FEBRUZRY 1, 2018

(E}  "Praperty” means the property that is described below under the heading "Transfer of Rignsa 1 the Property.”

(F)  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late Charges due under

the Note, and all sums due under this Security Ingtroment, plus interest.

(G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are o be executed by Borrower [check box as applicable]:

(7 Adjustable Rate Rider & Condominium Rider [] Second Home Rider
[} Balloon Rider [} Planned Unit Development Rider [ Other(s) [specifyl]
[ 1-4 Family Rider [ Riweskly Payment Rider
ILLINOIS—Single Farmily--Fannis Mae/Freddio Mac UNIFORM INSTRUMENT DocMagic €Faryss 6065591562
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Exhibit A

H47923 /

UNIT NUMBER 718 IN THE DEARBORN PARK UNIT ONE TOWNHOMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN BLOCK 3 AND ALL OF BLOCKS 4 AND 5 IN DEARBORN PARK UNIT 1, BEING A RESUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING BLOCKS 127 AND 134 BOTH
INCLUSIVE, IN SCHCOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THILL IRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A-2' TO THe SECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25208368 TOGETHER
WITH ITS UNDIVIDED PE@ CENyAGE INTEREST IN THE COMMON ELEMENTS.

£

¢

P.LN. 17-16-423-002-1127 /

C/K/A 854 PARK TERRACE, CHICAGO, J..INOIS 80605
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

('  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominfum association, homeowners association or similar
organization.

(1  "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an account. Such rerm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow Htems” means those items that are described in Section 3.

(L) "Miscellzacous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Pioperty; (ii) condemmation or other taking of all or any part of the Property, (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valve and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N)  "Periodic Payment" :uesis the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts ander Section'3 of this Security Instrument.

{0y "RESPA" means the Real Estae Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. P2:t 3500), as they might be amended from time to time, or any additonal or
successor legislation or regulation that goverds the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restiictois that are imposed in regard to a "federally related mortgage Ioan”
even if the Loan does not qualify as a "federaliy remted mortgage loan”™ ander RESPA.

()  "Successor in Interest of Borrower" means 3725 parey that has mken title to the Property, whether or net that
party has assumed Borrower's obligations under the Hote aud/or this Security Instroment.

20173934

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of fle Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note., For this purpose, Borrower does hereby mortgage, ort and convey 10 Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdictios) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 2 PART HEREOF AS

EXHIBIT "A",

A.P.N. #: 17-16-423-002-1127

which currently has the address of 854 S. PARK TERRACE

{Street]
CHICAGO , Iinpis 60605  ("Property Address"):
[City {Zip Code}
ILLINOIS-Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmns 860-645.1362
Form 3014 1/01 Page 2 of 12 www.docmagle.com
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Berrower warrants and will defend generally the title (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFOPs COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payinont of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due e principal of, and interest on, the debt gvidenced by the Note and any prepayment charges and
Jate charges due underhe Note. Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Payments
due under the Note and tlaz Security Instrument shiall be made in U.S. currency. However, if any check or other
instrument received by Lender 3 payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or 2.} subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, 75 $2lected by Lender: (2) cash; (b) money order; (¢) centified check, bank check,
treasurer's check or cashier’s check, provided any such check is deawn upon an instittion whose deposits are insured <t
by a federal agency, instrumentality, or erdity; or {d) Electronic Funds Transfer, ¢
Payments are deemed recetved by Lended when received at the location designated in the Note or at such other g%
location as may be designated by Lender in accorrance with the notice provisions in Section 15, Lender may return -
any payment or partial pavment if the payment or pares! payments are insufficient to bring the Loan current. Lender ph
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any righes oo
hereunder or prejudice w its rights to refuse such payinent or partial payments in the future, but Lender is not o
obligated to apply such payments at the time such paymenis arz sccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest onunapyited funds. Lender may hold such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retarn them to Borrower. 1i not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately paoriw foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and {zements secured by this Security
Instrament.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) Iutérestdue under the Note,;
(b} pritcipal due under the Note; (¢} amounis due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first o lze “zrges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ¢4 Zae Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluocs ¢ sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payvments are doe under
the Note, until the Note is paid in full, a sum {the "Pands"} (o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrament as a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiurus, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fegs and
assessments shall be an Escrow Fem, Borrower shall prompily furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purmosas be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant amdl agrerment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant
a waiver, and Borrowey fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocatica, Barrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESTA, and (b) not to exceed the maximmm amount a lender can require ander
RESPA. Lender shall estimate the amourt of Funds due on the bagis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation viose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutiop ~hose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lieds wo Inter than the rime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applesole Law requires interest to be paid on che Funds,
Lender shall not be required to pay Borrower any inferest or earnings ou the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA,- Londer shall account to Borrower for
the excess funds in accordance with RESPA . If there 15 3 shortage of Funds held {a'escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requirec by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 mounthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proviriy refund w
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security lnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extem that these items
ate Escrow Items, Borrower shall pay them in the masmer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 1 lien which can attain priority over this Security Instrument,

20173934
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {(including deductible levels) and for the periods that Lander requires. Whai Lender
requires pursuant to the preceding sentences can change duning the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower (o pay, in connection with this Loan, either: (3) 2 one-
tinie charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination aud certification services and sabsequent charges each time remappings or similar changes occur which
reasonably nught affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by we Pederal Emergency Management Agency in connection with the review of any flood zone
determination resulting t1om an objection by Borrower.

If Borrower fails to cviintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower'sexpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such covcrage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conters ¢f the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousiy ‘a effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cos of insurance that Borrower could have obiained. Any amounts disbursed
by Lender under this Section 5 shall become aditional debt of Bortower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frow e date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pay ment.

All insurance policies required by Lender and repcwals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgape clause, and shall name Leuder as mortgagee and/or asan
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid presmiur and renewal notices. If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for Zariage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lendir-as morigages and/or as an additional loss
pavee,

In the event of loss, Borrower shall give prompt notice to the insuranve coirier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree in writing, any
insprance proceeds, whether or not the underlying insurance was required by Lender shall be applisd w restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insmaace proceeds until Lender
has had an opportunity to inspect such Property to enisure the work has been compleied t¢ Leyder's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for (e repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unlessan agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lenacr cazll not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then doe, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotizte and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may pegotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any lusurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right t any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6.  Occapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occapy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasopably withheld, or unless extenvanng circomstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is ned economically feasible, Borrower shall promptly tepair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Belrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpsses. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress paymieas as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Properdy. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make sepsonable eniries upon and inspections of the Propesty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properiy. Lender shall give Borrower notice at
the time of or prior to such an interior ingpection specifying such reasonable cause.

8.  Borrower's Loan Application: Sorrower shal be in defanlt if, during the Loan application process,
Borrower or any persons or enfities acting at the rrection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate informati»n or staterents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Maierial represemations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Proper.v «ord Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants anl agreements containe) n this Security Instrument, (b) there is a legal
proceeding that might significanily affect Lender's interest in the Property and/or rights under this Security lnstrument
(such as a proceeding in bankruptey, probate, for condenmation or forfiizure, for enforcement of g lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropsiar to protect Lender's interest in the
Praperty and rights under this Security Instrument, inclading protecting and/or (sicssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bat are no linnited to: {a} paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; =nd () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrurent, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not imited to, exterir g the Property to
make repairs, change locks, replace ot board up doors and windows, drain water from pipes, elyzaniie building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender nzy take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis syveed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrament, These amoums shall bear inferest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums

20173934
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alterpate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a pon-refundable loss reserve in lisu of Morigage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or sarnings on such loss reserve. Lender can po longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insorance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premtums for Mortgage Insurance,
Borrower shall ay the premiums required to maingain Mortgage Insurance in effect, or io provide a non-refundable
loss reserve, until Jender's requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower 2ad Lender providing for such termination or votil termination is required by Applicable Law.
Nothing in this Sectior 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insarance »= mburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the J_oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the wortgage insurer and the other parfy (or parties) (o these agreements. These
agreements may require the mortgage insurer to maks payments using any source of funds that the mortgage insurer
may have available (which may include funds ~oisined from Mortgage Insurance premioms).

As a result of these agreements, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mioxtgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiunis peid to the ingurer, the arrangement is often termed
"Captive reinsurance.” Further:

{a)  Any such agreements will not affect the amounts thac Sorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sach agreements will not Zincrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refurd.

(b)  Any such agreements will not affect the rights Borrower has f »ay - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mocirave Insurance, to have the
Mortgage Insnrance terminaied antomatically, and/or to receive a refund of any Mcrtgspe Insurance premiums
that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee s ar: hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration i sopair of the
Property, if the restoration or repair 1s economically feasible and Lender's security is not lessened. Duriag cuch repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender tas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds nmltiplied by the following fraction: (3) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedizeely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ar not the sums are (aet due.

If the Property 4 atandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Pasty
(as defined in the next sercev:e) offers to make an award to settle a clait for damages, Borrower fails to respond to
Lender within 30 days after die 4ate the nofice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or/repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” zueans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of 22non in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aCtion or proceeding, whether civil or criminal, is begun that, in Lendesr's
judgment, could result in forfeiture of the Properiy or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowel ¢zacure such a default and, if acceleration has occutred, reinstate
as provided in Section 19, by causing the action o2 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forferture of the Property or other mawnial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of anv award or claim for damages that are atributable w the
irapairment of Lender's interest in the Property are hereby assizned and shall be paid to Lender.

All Miscellaneous Proceeds that are tiot applied to restorativpor repair of the Property shall be applied in the
order provided for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment
ot modification of amortization of the sums secured by this Security Instruaen: granted by Lender wo Borrower or
any Successor in Interest of Borrower shall not operate to release the liablity of Borrower or any Successors in
nterest of Borrower. Lender shall not be required to commence proceedings igeinst any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizaion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or cny Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, witious limitation, Lender's
acceptance of payments from third persons, ¢ntities or Successors in Interest of Borrower or i amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe: covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower whoci-signs this
Security Inscrument but does not execute the Note {2 "co-signer™); (2) Is co-siguing this Security Instrument only o
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, asty Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of chis
Security Insrrument shiall bind (excepe as provided in Section 20) and benefit the snccessors and assigns of Lender.
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14.  Loan Charges. Lender may charge Borrower fees for services performed in connegtion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conpection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessaty fo reduce the charge o the permiited Hmit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated ay 4 partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund nuade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15.  Notices. Allnatices given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to 8o rower in connection with this Secarity Instrument shall be deemed to have been given
to Borrower when mailed by-irsoclass mail or when actually delivered o Borrower's notice address if sent by other
means. Notice 1o any one Borrov er-shall constitute notice 1o alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall‘ov the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowe s change of address, then Borrower shall only report a change of address
through that specified procedure. There may he only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by ruailing it by first class mail o Lender’s
address stated herein unless Lender has designated apCther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to nave voen given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is a.%0 required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under t'os Security Instrament.

16.  Governing Law; Severability; Rules of Constructiup- This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Incied. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations % Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might Fe silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that sy nrovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aff«cv orher provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mesn 2ad include corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any actior.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Securi(y Tistrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Sectizo18, "Interest
in the Property” means any legal or beneficial interest in the Property, inclading, but not limited to, thess deneficial
interests transferred in a bond for deed, contract for deed, installment sales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Imerest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferredy without Lender's prior written consent,
Lender may require immediate payment in full of all sams secured by this Security Iostrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide
4 period of not less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower moust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

ILLINQIS--Bingle Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic €feimss 8006491362
Form 3014 1707 Fage § of 12 www. docaagic. com

201173934

RN OB A OBRRAIN OGO



UNOFFICIAL COPY



dinong

UNOFFICIAL COPY

19.  Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant {0 Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
COVEnants or agreements; (¢} pays all expenses incurred in enforcing this Security lnstrament, tncluding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uader this Secarity
Instrument, and Borrower's obligation {o pay the sums secured by this Secrity Tostrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses ipon2 or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) certified
check, bank check. <reasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposies are insurer by a federal agency, instrumentality or entity; or (d) Electronic Punds Transfer. Upon
reinstatement by Borrower, tis Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occurrad. However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20,  Sale of Note; Chruige of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security snsirument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mongage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. [ Thee also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change ot (b2 Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Zorn Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of tansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by tue Note purchaser,

Neither Borrower nor Lender may commence, join, or be isired to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actious pursuant io this Security Instrument or that
alleges that the other party has breached any provision of, or any duty /ewed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice g/ ven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whiCh wanst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes oi thic paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nedice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunicy to t2ke corrective action
provisions of this Section 20,

21.  Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ars .08 substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voladls solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and Taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirommental Condition” means a condition that can cause, contribute (o, or
otherwise trigger an Environmental Cleanop.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten w release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eovironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer prodoces).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Hmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanap.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Accerrration; Remedies, Lender shall give nofice to Borrower prior to acceleration fellowing
Barrower's breach f ny covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Aprlici ble Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defzalt, (c) a date, not less than 30 days from the date the potice is given to Borrower, by
which the default must be car<d; and (d) that failare to cure the default on or before the date specified in the
notice may result in acceleraton of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propert;.  The notice shall further inform Borvower of the right to reinstate after
acceleration and the right to assert ip the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and ‘oreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reqa’ie immediate payment in full of all sums secured hy this Security
Instryment without further demand and may foievlose this Security Instrument by judicial proceeding. Lender
shail be entitled to coliect all expenses incurred in x::rsuing the remedies provided in this Section 22, inciading,
but not imited to, reasonable attorneys' fees and vosts of title evidence.

23.  Release. Upon payment of all sums secuwyed by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party fo¢ services rendered and the charging of the fee is
permitied under Applicable Law.

24.  Waiver of Homestead. In accordance with [inois faw, (b Borrower hereby releases and waives all
rights under and by virtue of the {Hlinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower niovides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender mayv parchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, ‘op need not, protect Borrower’s
interesis. The coverage that Lender purchases may not pay any claim that Borrower mukesor any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurazce prchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requied by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsitie [or the costs of
that insurance, including interest and any other charges Lender may impose in connection with the pizcoment of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the ingcance may
be added to Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

mf}f%fff/,/ /4 &”’\ {Seal) (Seal)

-t
LOWELL S. BEYER/A/K/A Borrower Borrower €9
LOWELL L. BEYER é‘%
il
wfkf A /\ P (Seal) CEUR
i’) -Borrower -Barrower o)
¢
a (Seal) {Seal)
-Borrower -Borrower
pess: 4 Witness:
Wﬁ@/; Dﬂ% /, 5 Hness
{i M(@ LL; 'f%?ff'mw

State of [linois
County of COCK

The foregoing instrument was acknowledged before e/ his \f Ghligr ij
by LOWELL §. BEYER

1

/

:
] m’MLf’ /

S}M of Persolf Taling ackmwledgmtni

Title

Serial Number, if any
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Loan Number: 0017858945

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  17th day of JANUARY 20023 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note to FIRST SWITZERLAND FINANCIAL LTD, LLC

30173934

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located at:

554 S. PARK TERRACE, CHICAGO, ILLINOIS 60605
[Property Address]

The Property incluges o umit in, wgether with an undivided inferest in the common elements of, a
condominium project keawi as:

DEERBORN PARK

{Name of Condominium Project]

{the "Condominium Projeci™). 1f the ¢wozis sssociation or ofher entity which acts for the Condominium
Project (the "Owners Association™) hofus riic w property for the bemefit or use of its members or
shareholders, the Property also includes Borrower'2interest in the Owners Association and e uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS., [naddition « th2 covenamts and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agize as follows:

A. Condominium Obligations. Borrower shall perfiorm all of Borrower's obligations under
the Condogrnivm Project’s Constituent Pocuments. The "Constituent Tocoments” are the: (5 Declaration
or any other document which creates the Condominium Project; (ii) by lsws, (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dves and assessments immposed
pursuant to the Constituent Documents.,

B. Property Insurance. 3o loug as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wi ich 15 satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and »ny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuranse, ihen:
{1y Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under Section 3§ to
maingain property insurance coverage on the Property is degmed satisfied to the exient that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt noice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of 4 distribution of property msurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to commion elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sams secured by the Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to fusure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amewnt, and
extent of coverage to Lender.

D. . Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bozcower in connection with any condemnation or other taking of all or apy part of the Property,
whether of the ani, or of the common elements, or for any conveyance in e of condemnation, are hereby
assigned and sha'i % raid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument axprovided in Section 11,

E. Lender's Pror Cansent. Borrower shall not, except after notice to Lender and with
Lender's pricr written consent, citherpartition or subdivide the Property or congent to: (i} the abgndonment
or termination of the Condominfuia Prejoct, except for abandomment or termination required by law in the
case of substantial destruction by fire o other casualty or in the case of a taking by condemnation or cminent
domain; (ii) any amendment to any provision uf the Constituent Documents if the provision is for the express
benefit of Lender; (iil) termination of profesdions! management and assumption of self-management of the
Owners Association; or (iv) any action which wow 4 have the effect of rendering the peblic liability insurance
coverage maintained by the Owners Association unz ceeptable to Lender.

F. Remedies. If Borrower does not pay cowdominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender upder this paragraph F shall become additional
debt of Borrower secured by the Security Tnstrament. Unless Bozrewer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of diskursement at the Note rate and shall be
pavable, with interest, upon notice from Lender to Borrower requesting payrient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud neovisions contained in this
Condominiym Rider.

Ay Seal it (Seaf
LOWERLL S. BEYER /A/K/A -Bmf‘mfefr ~"2¢t£€>we2‘

LOWELL L. BEYER

<Borrower -Borrower

%&%{iﬁv L g’%}ﬁ’”\ (Seal) (Seal)

(Seal) (Seal)

-Borrower -Borrower
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