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DEFINITIONS

Words used in multiple sections of this document a'e dcfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided
in Section 16.

(A) "Security Instrement" means this document, which is date7 < January 29, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

SANJIV CHADHA Married and LISA CHADHA Married and

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company . Ho Q{SS
Lender is a corporation
organized and existing under the laws of The State of Ohio

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (¢ Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEZ 2ITACHED LEGAL

Parcel ID Number: ) ,— J 67’ = 59»6’ - 0 , 9., which currently has the address of
702 SOUTH BLVD, [Street)
EVANSTON (Cirels Illinois  gg202 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oti-th< jpoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this fecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cor.veved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inftials: &L L&
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for alt purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'shzi! be held in an institution whose deposils are insured by a federal agency, instrumentality,
or entity (including Lenzc: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal” auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nut charme Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to matzc cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ti:e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaoyt-charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aciordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon'hly payments.

Upon payment in full of all sums secured by this Security Instrumeat; tsnder shall promptly refund to
Bormrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea iz Sootion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insaviment unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner ccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fuitix by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a hen which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: pL L&
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in Lhe order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 4ins Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayz.atcr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priscciza!-r=sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proveity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ite Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not 2coanmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration oi dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 'n a series of progress payments as the work is
completed. If the insurance or condemnation praceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripleion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprévements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriap the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower or vy Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateraénts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bomower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security. ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights nuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to kave the Mortgage Insurance terminated automatically, and/or t(t} chygalel’uél-ﬁfsn?
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid 10 Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requites interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration <t repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ‘shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of o.total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partiu)-{aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuzed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar'eet vziue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b6 paid to Borrower.

In the event of a partial taking, destruction, or/10ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘pardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mistelaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver,, Leader is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thc tiurd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior/in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, i{ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be uisunissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iraranment of
Lender’s interest in the Property ot rights under this Security Instrument. The proceeds of any awaid or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: ‘
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, '

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the: singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If zuor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura® per<on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lengar/may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢pica.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 135
within which Borrower tiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration 0f b5 period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or deiiond on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfor;ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f *lw/Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi ¢ pecifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security I'istrunent. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under thas Secimrity Instrument and the Note as if no acceleraticn
had occurred; (b) cures any default of any other covenaris er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not uriited.to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parjose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes spch action as Lender may reasonably
require to assure that Lender's interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeart, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a] cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such -iieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ord) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur:1 hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zi0% apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosr.re, If the default is not cured on or before the date specified in the notice, Lender at its
option may ~epnire immediate payment in full of all sums secured by this Security Instrument without
further deman? #ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect =i c»penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sumns secured by this Security Instrnment, Lender shall release this
Security Instrument. Borrower sha' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-ualy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable Law.

24. Waiver of Homestead. In accordanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honie stead exemption laws.

25. Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's rollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mey not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with &ic collataral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviuence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leud:r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lic'adinug interest and any other
charges Lender may impose in connection with the placement of the insurance, ‘it the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be alied to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than thZ cust of insurance
Borrower may be able to obtain on its own.

Initials: JL‘ [,C
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STATE OF ILLINOIS, oolC #0341 169
I %Q_ ,a Notary Public in and for said county an
state de hereby certify that
Sl

Cha CHn and e n Chad b

personally known to me o be the same person(s) whose name(s} subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument =8 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givénnuder my hand and official seal, this 0\

day of < O 2 00

My Commissior. Fxyires:

°°3c—;jf::§\ C;JV\SLJV\_K:SL—(::ii
Mooo°°°°°°% — . LVJQJ/\/B’
oooooooog?ﬁt&a UOlﬁslwwo%Nw b Notary Public

3 Jeﬂutu j0 ojeg 1A Asey \ :

| ~at

3 SuganvHO IINIUEEL 4

g VES -‘Vlo‘,‘i{{.oﬂoooeooé

2 00000009

$009000¢
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EXHIBIT A

ILOT 1 (EXCEPT THE WEST 20 FEET THEREOF) IN BLOCK 1 TR
IGLEHART'S ADDITION TO EVANSTON, BEING A SUBDIVISIQ?&Q;HEdlﬁ?-
SOUTH 12.17 ACRES LYING EAST COF RIDGE ROAD OF THE SOUTHWEST 1/4
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN WITH THE NORTH 48 LINKS EAST OF RIDGE ROAD

OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 9 dayof  gapuary , 2003 ,
and is inzurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeq (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower"} to
secure Borrower’s Adjusiable Rate Note 10

National City Morxtgage Co dba Commonwealth United Mortgage Company
(the "Lender™) of the sams dite and covering the property described in the Security Instrument and located at:

702 SOUTH BLVD EVANSTOX , Tllinois 60202

[Property Address]

THE NOTE CONTAINS PROVi3!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER’S INTCREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TF.F. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as flews:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of pebruary , 2vc4 ,and
may change on that day every 12th month thereafter, Each date on which my interest rate coald change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

%assn (0108) Form 3148 1/01

Page 10of5 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the “ndax is no longer available, the Note Holder will choose a new index which is based upon
comparable inioripation. The Note Holder will give me notice of this choice.

(C) Calculatizpof Changes

Before each Change Date, the Note Holder will calculaic my new interest rate by adding

TWO /AMD ONE-QUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gignth' ¢ one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will o-my new interest rate until the next Change Date.

The Note Holder will then dete-mine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expct-d.to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymars/The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
10.375 %orlessthan 2 259 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
TWO percentage point(s)
( 2.000 %) from the rate of interest I have keen paying for the preceding 12
months. My interest rate will never be greater than 19 375 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date un’il the amount of my

monthly payment changes again.

nitals: L& L7
e
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFZE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL/PORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN “SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHAUIBE IN EFFECT AS FOLLOWS:

Transfer of the rroperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” ‘meurs any legal or beneficial interest in the Property, including, but not
limited to, those beneficial iiteresis-transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreem=nt, the intent of which is the transfer of titie by Borrower at a
future date to a purchaser.

If all or any part of the Property ‘or/any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a'leneficial interest in Borrower is sold or transferred)
without Lendet’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, tnic option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give 8orriwer notice of acceleration. The notice
shall provide a period of not less than 30 days from the dat the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this verivs, Lender may invoke any
remedies permitted by this Security Instrument without further noticeordamand on Borrower,

Initiats: JL
@;sssn (0108} Page 3of5 Form 3148 1/01
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1, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BF AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i ti# Property” means any legal or beneficial interest in the Property, including, but not
limited to, ‘nose beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or-esciow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchas:r.

If all or any paii of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura. reyzon and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicatle faw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to ‘Leuder information required by Lender to evaluate the
intended transferee as if a new loan were ‘oiing made to the transferee; and (b} Lender reasonably
determines that Lender’s security will not be im paired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Lnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Yeniler may also require the transferee to
sign an assumption agreement that is acceptable to Lender zid that obligates the transferee to keep
all the promises and agreements made in the Note and in tiis Secr=ity Instrument. Borrower will
continue to be obligated under the Nofe and this Security Inctument unless Lender releases
Botrower in writing.

If Lender exercises the option to require immediate payment iniul’; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not ‘s tian 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security-ipzunment
without further notice or demand on Borrower.

Initials:_4(_ l/t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%L gL .

CHADHA Borrower /XSA CHADHA -Borrower
- (Seal) (Seal)

-Borrower -Borrower

(Sea) (Seal)

-Borro ver -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

%assn (0108) Page 5 of 5 Earm 3148 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th  (gay of January 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Zreer (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowver's Note to

National’ C.ty Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same duic and covering the Property described in the Security Instrument and located at:

702 SOUTH BLVD. “EVANSTON, Illinois 60202
{Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property 1o the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenéd o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying o: distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaws, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shadzs, curtains and curtain rods,
attiached mirrors, cabinets, pancling and attached floor coverings, all of which; ircluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered »y (ne Security Instrument,
All of the foregoing together with the Property described in the Security Instrument {o: ihe leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

nitiats: 4 C

Page 1of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURIRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to he perfected against the Property withont Lender’s prior written
permission,

D. RENT LOSS (MSURANCE. Borrower shall maintain insurance against tent loss in addition to the
other hazards for which irsy ance is required by Section 5.

E. "BORROWER’S RICH 7O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Linder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits riade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exicrd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrapa C, the word "lease” shall mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF R=CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lend>r ah the rents and revennes ("Rents")
of the Property, regardless of to whom the Rents of the Property are payalsto. Rorrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiv siiil pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender iizs given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given ro:ice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents corstitutes an absolute
assignment and not an assignment for additional security oniy.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower shud be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by ‘ne Security
Instrument; (i) Lender shall be enttled to collect and receive all of the Rents of the Propery; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prgperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apromted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled %0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis dosived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendwr secured by the Security Instrument pursuant to Section 9.

Borrower represents and wartants-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicinly 2ppointed receiver, shall not be required to enter upon, take
coniro) of or maintain the Property before or aitir giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, mzy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavls ¢r invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate -when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-ur breech under any note or agreement in
which Lender has an interest shall be a breach under the Security Instumeat and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisicns contained in thy 1-4

Family Rider.
‘v,_@i___(scan /M (€ al)
SANJIY CLATHA -Berrower A CHADHA -Borr wer
) _ (Seal) (3 al)
-Rorrower Boric ser
(Seal & 1)
-Bomowe: Borrz er
{Seal) - 7 {Se )
-Borrower ~Bommer 21
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