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DEFINITIONS

LI )
Words used in multip'e s.cti=ns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20.and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument® means t'ds ¢ scument, which is dated January 2%, 2003
together with all Riders to this documen’.
(B) "Borrower” is SARGON R TATG

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a serarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns: MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the latys =, Pelaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) £/9-"4ERS.
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(D) "Lender” is FIRST CHICAGC MORTGAGE CO.

Lender is a CORPORATION
organized and existing under the [aws of ILLINOIS
Lender's address is 6146 NORTH LINCOLN AVENUE, CHICRGO, IL 60659

(E) "Note" means the promissory note signed by Borrower and dated January 29, 2003 ‘
The Note states that Borrower owes Lender Thirty Thousand and no/100

Dollars
{U.5.$30,000.00 } plus interest. Borrower has promised to pay this debt in regufar Periodic
Payments and to pay the debt in full not later than March 1, 2018 .
(F) "Property™ means the property that is described befow under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest,
(M) "Riders"® means all Riders to this Securi!g Instrument that are executed by Borrower. The following
riders are to be executed by Borrower [check box as applicable]:

F=‘x' £ .djustable Rate Rider Condominium Rider [ ] Second Home Rides
Rainon Rider Planned Usit Development Rider % 1-4 Family Rider
LA der [ Biweekly Payment Rider Other(s} [specify]

(I} "Applicabls T'aw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and suministrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opiriorz.

{J} "Community Associatisn Dues, Fees, and Assessments” tneans all dues, fees, assessments and other
charges that are imposed on Zorrywer or the Property by a condominium association, homeowners
association or similar prganizat.on,

(K) "Electronic Funds Transfer” neins any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruzaes, which is initiated through an electronic terminal, telephenic
instrument, computer, or magnetic tape sos/ o order, instruct, or authorize a financial institution 1o debit
or credit an account. Such term includes, 0.t is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telspnune, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow Items™ means those items that are desceibsid in Section 3.

(M) "Misceilaneous Proceeds” means any compensatior, scitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ur fer ne coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatiza o~ other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or {iv) mizierierentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender aganst the monpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prirCinal and interest under the
Neote, plus (i} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectiri 2651 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be arivuders from time to
time, or any additional or successor legislation or regulation that governs the same subizct ratter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are iinpysed in regard
1o a "federally related morigage loan" even if the Loan does not qualify as a "federally reiated ~icrtgage

loan" under RESPA.
1001178431 1001178431
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Law Title Insurance Company, Inc.

Commitment Number.  160911N - :
0030176580

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 1-E AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED LAND (HEREINAFTER
REFERRED TO AS PARCEL): THE SOUTH 56.25 FEET OF THE NORTH 281.25 FEET OF LOTS 12 TO 28
INCLUSIVE, TAKEN AS A TRACT IN BLOCK 1 IN NORTH SIDE REALTY CO'S DEMPSTER GOLF COURSE
FIRST ADDITION A SUBDIVISION IN THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHCHISURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
MADE BY LASALLZ NATIONAL BANK, AS TRUSTEE UNDER TRUST NO.'S 21848 AND 21849 RECORDED
IN THE OFFICE OF IiHE RECORDER OF COOK COUNTY, ILLINCIS AS DOCUMENT NUMBER 222128772
TOGETHER WITH AUNDIVIDED 25 PERCENT INTEREST IN SAID PARCEL (EXCEPTING THEREFROM
ALL THE PROPERTY ApiD SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION'ANZ SURVEY), IN COOK COUNTY, ILLINOIS

ALTA Commitment (160911 FFD/160811N/3)
Schedule C
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secarity Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS f{solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETC

Parce! ID Number: 10-23-405-096-1002 which currently has the address of
8321 NORTH CHRISTINA (t1F 1Streer]
SKOKIE [City}, Illinois 60076  Zip Code)

("Property Address"):

TOGETHER WITH af! the improvements =cww or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or ‘wereater a part of the preperty. All replacements and
additions shall also be covered by this Security instrment. Al of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower unde stards and agrees that MERS holds only legal title
to the interests ted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s succesor, and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right +o fiteclose and sell the Property: and to
;ake any action required of Lender including, but not limited ¢/, r:leasing and canceling this Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstais hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prope ty is urencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the \ile/o.the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticzal use<nd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security listr>eat covering real

TOpErty.
prow UrltllFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Chnarges.
Borrower shalt pay when due the principal of, and interest on, the debi evidenced by the Nt/ and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciow Zems

1001178431 1001178431 Irillals:-IT-
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madeﬂ 03 0 1

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not cbligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding
niincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
migii, have now or in the future against Lender shall relieve Borrower from making payments due under
th» ot and this Security Instrument or performing the covenants and agreements secured hy this Security
Instramer.d.

2. /ipplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments acripte:’ and applied by Lender shall be applied in the following order of priority: (a) interest
due under the ‘ot b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be appliedd-iv each Peripdic Payment in the order in which it became due. Any remaining amounts
shall be applied first t late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal Jsaiance of the Note.

If Lender receives a payrient from Borrower for a delinquent Perindic Payment which includes a
sufficient amount to pay any Lite charge due, the payment may be applied to the delingqueni payment and
the late charge. If more than one Pe'tod c Payment is ouistanding, Lender may apply any payment received
from Borrower to the repayment of Gie er'odic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excesz'evists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may ne applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and thr'a as (escribed in the Note,

Any application of payments, insurance proceeds..ar Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or/char.ge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay t7 Leader on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Turus™ to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain/privity over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or'grr ur rents on the Property, if any; ()
premiums for any and all insurance required by Lender under >ection ~and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in li:u of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Yies: lfems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender miy r:quire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, a7d s'ich dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all wicices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lunder waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wai.e Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may on'y be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, tho.amor s

1001178431 1001178431 it 5 7
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require,
Borrower's abligation ta make such payments and to pravide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amotnt. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
iriftrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
an; toderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciidei-ander RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyziny the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds an( ArpHcable Law permits Lender to make such a charge. Uniess an agreement is made in writing
or Applicable’Lar. requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or :ar ings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid oi:-iue Funds. Lender shall give to Borrower, without charge, an annyal accounting of the
Funds as required by R<SP,

If there is a surplus 7« Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds /i accordance with RESPA. If there is a shertage of Funds held in escrow,
as defined under RESPA, Lendor shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mal.e u', the shortage in accordance with RESPA, but in no more than [2
monthly payments. If there is a deficien y o” Frnds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, Gt dorrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured b/ this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tixes, ~ssessments, charges, fines, and impositions
atirjbutable to the Property which can attain priority over thiz'Security Instrament, leasehold payments or
ground rents on the Praperty, if any, and Community Assocw?.on Dues, Fees, and Assessmeitts, if any. To
the extent that these items are Escrow [tems, Borrower shall pay’th2min the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priovity’ rver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; '6) coutests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which . Zender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ¢aly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 4 Leider subordinating
the lien to this Security Insirument. If Lender determines that any part of the Propeyy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice " dentifying the

1001178431 1001178431
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onﬂrOS 20 1 ‘?'{;%8 )
more of the actions set ferth above in this Section 4. v h

Lender may require Borrower to pay 2 cone-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and cenification services and subsequent charges each time remappings or similar changes occur which
teasonably might affect such determination or certification. Borrower shall also be responsible for the
uyment of any fees imposed by the Federal Emergency Management Agency in connection with the
yoviéw of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverae, it Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiCuie: e, or amount of coverage. Therefore, such coverage shall cover Lender, but might or mighi
not pratect Royrawer, Borrower's equity in (he Property, or the conents of the Property, against any risk,
hazard or labilite and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that /he-cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower e2uld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt oF Porrawer secured by this Security lnstrument. These amounts shall bear interest
at the Note rate from the d=ie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting rayment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, nall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss paye). Lender shall have the right to hold the policies and renewal
certificates. IF Lender requires, Borrower spetpromptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any forn of irsurance coverage. not otherwise required by Lender,
for damage to, or destruction of, the Property, ssch phlicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addiiianal l2ss payee.

In the event of loss, Borrower shall give promp. netc» to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrow/r. Valess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor=aiea or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratan peziod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to insprct.such Property to ensure the
work has been completed to Lender’s satisfaction, provided that sucl inspoction shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in"a siigle payment or in a series
of progress payments as the work is completed, Unless an agreement is made i wriing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requirra to/pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third”jardes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation (i Borrower. If
the restoration or tepair is not economically feasible or Lender's security would be lessencd the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o sefile a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
stherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenoating
sircumstances exist which are beyond Botrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destioy,-damage or impair the Property, allow the Property to deterforate or commit waste on the
Preperty. YWhether or not Borrower is residing in the Praperty, Borrower shall maintain the Property in
order to oreoent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined Zursrant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repa.r fae.Properly if damaged to avoid further deterioration or damage. If insurance or
candemmation piuceeds are paid ia connection with damage to, or the taking of, the Property, Borrower
shall be responsible fcr rejaiing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may diskarse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proper.y, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make r-asgnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tic'irierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borroyver siall be in default if, during the Loan application
process, Borrower or any persons or entities acting ot the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiig, ur inaccurate information or statements (o Lender
(or failed to provide Lender with material informzuon®” in counection with the Loan. Material
representations include, but are not limited to, representatizus 'oncerning Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ.sUnder this Security Instrument. If
{2} Borrower fails to perform the covenants and agreements contaimed in s Cecurity Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Froperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cosdemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security lastrunent or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do znd jay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights nder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing axd'or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by.a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reaso able
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
fts secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
d lef this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the feasehold and the fee titie shail not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance und Borrower was required to make separately designated payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Merigage Insurance previcusly in effect, at a cost substantially
e(uivilent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate
mioigge) insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage {s not
avalahle, Porrower shall continue to pay to Lender the amount of the separately designated payments that
were due wrap. the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as‘a n’.a-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable  no.withstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay B:iower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments {f Mrligoge Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer_eife.ied by Lender again becomes available, Is obiained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If 1.ender required Mortgage
Insurance as a condition of m:«ing the Loan and Borrower was required to make separately designated
payments toward the premium. for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage Insurance in «ec, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cud; m accordance with any written agreement between Borrower and
Lender providing for such termination ¢zt termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation tops y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or ~uy wmtity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all svin iasurance in force from time 1o time, and may
enter into agreements with other parties that share or mod'ry #.eir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the morigz e insurer and the other party [or parties) to
these agreements. These agreements may require the mortgage iisp_cr to make payments using any source
of funds that the morigage insurer may have available {which miy i'clede funds gbtained from Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, ano'her insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di-ectly r7 indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymentr fri-Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excheiige Zor a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Zurthe:.

(8) Any such agreements will not affect the amounts that Borrower has ugrecdto pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inereas: the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1001178431 1001178431 i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgape Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
2pph=d in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Procee’s siall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excezs, *Tany, paid to Borrower.
In the evoit of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Piope.'y immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amiunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit” Listrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following flaction: {a) the total amount of the sums secured immediately before the
partial taking, destruction,”cr loe< in value divided by (b} the fair market value of the Property
immediately before the partial tz" tng, 'estruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b/ forr the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaict ocfore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wridng, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether Jr not the sums are then due.

If the Property is abandoned by Borrower, i, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) iffers'to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days ufte~"ihe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithei. to/restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then fle. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party agum<c whom Borrower has a right of action in
regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whithe: civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or.oticr material impairment of Lender's
interest in the Property or rights under this Security Instrument., Borrower can vure such a default and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the/¢rsperty or other material
impairment of Lender's interest in the Property or rights under this Security Indtrurient. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s ir.eres in the Property
are hereby assigned and shall be paid to Lender,

All hisce laneous Proceeds that are not applied to restoration or repair of the Propcsty shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the sime for
payment or modification of amortization of the sums secured by this Security Instrument granted Ly Ler ler

1001178431 1001178431 ' Z
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to Borrower or any Successor in Interest of Borrower shali not operate to release the tability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor In Interest of Barrower ar to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

[3. Toint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instryment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Burrawer's obligations under this Security Instrument in writing, and is approved by Lender, shall abtatn
atl of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Dorrzwver's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind [(except as provided in
Sectior 20) and benefit the successors and assigns of Lender.

14-1{an Charges. Lender may charge Borrower fees for services performed in connection with
Barrowet's derailt, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrumers, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any oth.r f2es, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohil ited by this Security Instrument or by Applicable Law.

If the Loan is subject<o.4 iaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan cha=zs: collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any :uch lcan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; ana ) <y sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. L-nder may choose 1o make this refund by reducing the principal
owed under the Note or by making a (iire/t rayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial picp-#ment without any prepayment charge (whether or not a
prepaymeni charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of aiy right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Fead'r in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wich sthis Security Instrument shall be deemed to
have been given (o Borrower when mailed by first class »noli 72 when actually delivered to Borrower's
notice address If sent by other means, Notice to any one Borrower s™ull constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice udd.ess shall be the Property Address
unless Borrower has designated a substitute notice address by notice #2"v.ender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procziui» for reporting Borrower's
change of address, then Borrower shall only report a change of address tl rough that specified procedure.
There may be only one designated notice address under this Security Insuumcnt at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class/niai] to Lender's address
stated herein unless Lender has designated amother address by netice to Buitewwei”Any notice in
connection with this Security Instrument shall not be deemed to have been given to L<~2zr »ntil actually
received by Lender. If any notice required by this Security Instrument is also required unde= Applicable
Law, the Applicable Law requirement will satisfy the carresponding requirement under ‘his Security
Instrument.

1001178431 1001178431 :Z
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicgn can be
given effect without the conflicting provision.

As used ip this Secority Instrument: (3) words ef the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation te
take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest In the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
152not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writian consent, Lender may require immediate payment in full of all sums secured by this Security
Iistranent, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabl: Law,

If-Lecaer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peiw2 of not less than 30 days from the date the notice is given in accordance with Section 15
within whick’ Bor.ower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums privr fo the expiration of this period, Lender may invoke any remedies permitted by this
Security Instruszz.d without further notice or demand on Borrower.

19. Borrower's [Kig)t o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigat to have enfercement of this Security Insttument discontinued at any time
prior to the earliest of: {a) flve days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other peri)d as .\pplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judguwent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which.then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) (ures ary default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securiiy T+<t~ument, including, but not limited to, reasonable attorneys'
fees, property Inspection and valuation fees, 'nd othar fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secyrity 1hstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inivrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sum’ seiured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicaul2 Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of b- frilowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasarer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured b, a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleratiziad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. riie{inte or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tiries. vithout prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan ScrviZer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs .%er mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There-2lso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chinge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ana addr-csof the
new Loan Servicer, the address to which payments should be made and any other informaticn RE3PA
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requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that atises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
a tion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
sul/star ces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follow’isg substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides
and nerinc’ces, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirgzmesict Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial > tion, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a crndiflon. that can cause, contribute (o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause o pennit the presence, use, disposal, stprage, or release of any Hazardoys
Substances, or threaten to releas..any Hazardous Substances, on or in the Property. Barrower shall not do,
nor gllow anyone else to do, anythivg »’fecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmentz. Ceadiiion, or {c) which, due 1o the presence, use, or release of 2
Hazardous Substance, creates a condition thai adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, vwc, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited o, ) azardous substances in consumer products).

Borrower shail promptly give Lender written notice i (a® any investigation, claim, demand, Tawsuit
or other action by any governmental or regulatory agency oi priva‘e party involving the Property and any
Hazardous Substance or Environmental Law of which Bourorver has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, J22king, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th. prusence, use or release of a
Hazardous Substance which adversely affects the value of the Property. L Borrorver learns, or is notified
by any governmental or regulatory authority, or any private party, that any roizva! or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal! prompiy t2ke all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creat:” =y sbligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-hall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
i tuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this
Secuzly nstrament, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing ijs-Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging o. the fee is permitted under Applicable Law.

24, Waivei of Hemestead. In accordance with Llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collzceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirru by Sorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. 7 he coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made ayainst Borrower in connection with the collateral. Borrower
may later cancel any jnsurance purchasea Ly . ender, but only after providing Lender with evidence that
Borrower has ebialned insurance as required by Borsower's and Lender's agreement. If Lender purchases
Insurance for the collateral, Borrower will be resprasible for the costs of that insurance, including interest
and any other charges Lender may impose in conuectioz.with the placement of the insurance, until the
effective date of the canceilation or expiration of the insurar.ce. The costs of the insurance may be added to
Borrower's (otal outstanding balance or obligation. The coss of (he insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: E/Z-ei[/ /44 cz/ \eL
sARGo 0/1{7’/’ Jo (Seal)

SARGON R TATO -Borrower
(Seal)
EV )QV\ A 'y q;e" -Borrower

b ¢ S*Jf\.'n7 o0 e Sole
P-rgox esﬁwc.{\,,,\?. Lo ae 34 eac] Y

N {Seal) {Seal)
-Borrower -Borrower
__ (Seal) (Seal)
-Borcower -Borrower
(Seal) __ (Seal)
-Borrower -Borrower
1001178431 1001178431
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. a Notary Publie in and for said county and

STATE O%LINOIS, »
L .
state do hereby ceniify that  SARGON R TATO awd Tt -’U\- Anace] L oy bend et cwi 2
t

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the use}\and purposes therein set forth,

Given under my hand and officlal seal, this : dayaf i alu qg / fooT

My Commission Expires:
Docember 30, 3126 .

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  dayof  January , 2003 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to FIRST CHICAGO MORTGAGE CO.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

8321 NORIH/CHFRISTINA #1E, SKCKIE,IL 60076
[Property Address)

The Property incluces 1 unit in, together with an undivided interest in the common elements of, a
condominium project ¥iov:a as:

8319-21 N CHRISTINA.LLDG
[Name of Condominium Project]

(the "Condominium Project”). If the pxvners association or other entity which acts for the Condominium
Project (the "Owners Association") hlds .itle to property for the benefit or use of its members or
shareholders, the Property also includes Forjower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition ¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant zad ajree as follows:

A. Condominium Obligations, Borrower shall p:rfcrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstitrent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (iifvy-iaws; (iii) code of regulations; and (iv) other
equivalent documenits. Borrower shall promptly pay, when due,al’ Jues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaias, \ith a generally accepied
insurance carrier, a "master” or "hlanket" policy on the Condominium F:aiec’'which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and‘azainst the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly rayraent to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Pri)perty is deemed satisfied to the extent that the required coverage is provided by the Owr'ers sissociation
policy.
c]33{ormwer shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followinga loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heizay
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, witk
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners

Association; or
fiv) any action which would have the effect of rendering the public liability insurance coverage

maintairea by, (he Owners Association unacceptable to Lender.

F. Reniedics. 1f Borrawer does not pay condominium dues and assessments when due, then Lender
may pay them.Ap; amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amovnis shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upor. notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borzawer accepts and agrees fo the terms and provisions contained in this
Condominium Rider,

SHhGe4RTAT2 (Seal)

37RGON R TATO -Borrower

P/‘If{?/ V' A & 2&4 (Seal)

EU]-?.\ AI\Q‘Qf pf—,Sg Ly~ {ZQ_,A,H_\ S tBorrower
G\Jr;‘me of o iy ing home )y desd *

(Seal)
-Borrower

(Seal)

-Borrower
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