UNOFFICIAL CQR:Ysss2

S049/0222 20 001 Page 1 of 23

RECORD AND RETURN TO: 2003-02-06 11:33:20
FIRST NATIONWIDE MORTGAGE CORPORATION Cook County Recerder £8.50
P.O.BOX 960

QE? %ngNném R ?igﬁmre DEPT m' I u!&!ﬂ! jﬁ!m m 'i

ST a4 T
THIS DOCUMENT WAS PREPARED BY:

) [Space Above This Line For Recording Data)

0019146570

2320570 - MORTGAGE

LISWEST LAND TITLE COMPARY, biee
8501 W, HIGGINS D SUITE 620
DEFINITIONS CHICAGD, ILLINOIS 60631

Words used in multiple sections of this document are definid selow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsaze of words used in this document are
also provided in Section 18,

(A} "Security Instrument'’ means this document, which is dated JANUARY 13, 2003
together with all Riders to this document.
(B) "Borrower" is
GREGORY D. MILLER AND’%%EEE A, MILLER, HUSBAND AND WIFE
E

T

Borrower is the mortgager under this Security Instrument.
{C) "Lender" is
FIRST NATIONWIDE MORTGAGE CORPORATION

TLLINOIS - Single Family - Fannle Mae/Freddic Mae UNIFORM INSTRUMENT
51 0800 CLOSER 1D: P1972 {Page 1)
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PARCEL 11 LOT 3-30 IN ALTGELD CLUB PHASE 3, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASZMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE
AND ENJOYMENT C£ THE PROPERTY AS SET FORTH IN THE DECLARATION OF
EASEMENTS, RESTRIZTIONS, AND COVENANTS FOR ALTGELD CLUB HOMEOWNERS
ASSOCIATION RECORUED AS DOCUMENT NUMBER 98410713,

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL | FOR INGRESS, EGRESS, USE
AND ENJOYMENT OF THE PROPERT ¥-AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMEIN CNUMBER 98410714,

PARCEL 4. EASEMENT FOR THE BEYERIT OF PARCEL 1 FOR INGRESS AND EGRESS

FROM FULLERTON AVENUE OVER AND ACROSS A PORTION OF THE EAST 32 FEET OF
LOT 8 IN COUNTY CLERK'S DIVISION AFORESAID AS SET FORTH IN THE
DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 98428496
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Lender is 2 CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE
Lender's address is
5280 CORPORATE DRIVE, FREDERICK, MARYLAND 21703

Lender is the morigagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated JANUARY 13, 2003
The Note states that Borrower owes Lender

FOUR HUNDRED SEVENTY THOUSAND AND NC /100

Dellars (U508 #76,000.60 ) plus interest. Borrower hay promised to pay this debt
in regular Perindic Payments and o pay the debt in full not later than FEBRUARY 01, 2033

(E) "Property” ineans the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means e debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the /Now, and all sums due vnder this Security Instnanent, plus imerest. i
(G) "Riders” means all Ridess to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Dorrower [check box as applicable]:

[X] Adjustable Rate Rider { X ] Conopminium Rider [ 1 Second Home Rider

[} Balloon Rider [ 1 Piaancd Unit Development Rider | ] Biweekly Payment Rider

{ 1 1-4 Family Rider

{ ] Other(s) [specify]

(H) "Applicahle Law" means all controlling applicibls federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders {that have (he'¢ffect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Associztion Dues. Fees, and Assessments™ riesns all dues, fees, assessments and
other charges that are imposed on Borrower ¢r the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means sny transfer of funds, other thaa)a transaption originated by
check, draft, or similar paper instrument, which is initiated through as eleltropic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, or suthorize a hirancial fnstitution to debit
or ¢redit an account. Such term inciudes, but is not limited 1o, point-ofisale traiwers, automated teller
machine {ransactions, transfers initiated by telephone, wire transfers, and autemsied clearinghouse
transfers.

(K) "Escrow Hems" means those itoms that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, oi_proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Sechun 5)
for: (i) damage to, or destruction of, the Property; (ii} condemnation or ofher taking of all er any part of
the Property, (ifi) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaglt
on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument. ‘

{O) "RESPA" means the Res] Estate Settlement Procedures Act (12 US.C. 52601 1 seq) and ifs
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samﬁ subject matter.y
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used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to 8 "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA,
(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewsls, extensions
and modifications of the Note; and (if) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

¥

convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOK :

[Typrof Revording urisdiction] Name of Recording Jurisdiction]

SEE EXHIBIT "a" A TTACHED HERETO AND MADE A PART HEREOF

TAX ID NUMBER: ms_'é {-29-3 @!W 0 ﬁ'iéci

which currently has the address of 1351 W ALTGELD STREET UNIY 3¢ #6F
[Surest]
CHICAGO , Hlinois 60614-2040 “Property Address"):
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shalt also be covered by this Security Instrument.  All of the foregeing is referred to i this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
153 1 0800 CLOSER ID: P72 {Page 3
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavment of Principal, Interest, Escrow Hems, Frepavment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay finds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U8, currency. However, if any check or other instrument received by Lender as paviment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier's check, provided any such check i3 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments.are deemed received by Lender when received at the location designated in the Note or at
such othel Iocation as may be designated by Lender in accordance with the notice provisions in Section
15, Lender’may, retumn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan cutrend without waiver of any rights hereunder or prejudice to its righis to refuse such
payment ot partial paymumscin the future, but Lender is not abligated to apply such payments at the time
such payments are accepied. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds wntil Borrower
makes payment to bring the Loan-®urent. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds r¢ retumn them to Bomrower.  If not applied carlier, such funds will
be applied to the outstanding principsl-balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have zow or in the future against Lender shall relieve Borrower
from making payments due under the Note and Zais Secority Instrument or performing the covenants and
agreements secured by this Security Instrumen.

2. Application of Payments or Proceeds. [ixcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applec in the following order of priority: (a) interest
due uwnder the Note; (b} principal due under the Note; {c}amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amoun's nue under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 5 the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendsl wnay apply any payment
received from Borrower to the repayment of the Periodic Payments if, and o ine exient that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any jate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as doscitved in the
Note.

Any apptication of paymenis, insurance proceeds, or Miscellaneous Proceeds to principat (fue ynder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pajsuents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum {the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as 4
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and
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assessments shall be an Escrow Itemn.  Borrower shall promptly fumnish to Lender all notices of amounts
0 be paid under this Section, Borrower shelt pay Lender the Funds for Escrow Hems uniess Lender
waives Borrower's obligation to pay the Punds for any or all Escrow Hems. Lender may waive
Borrower's obligation to pay te Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Jtems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems
directly, pursuant to a waiver, and Borrower fails o pay the amount dve for an Escrow Item, Lender may
exercise its/iights under Section 9 and pay sech amcunt and Borrower shall then be obligated under
Section 9 tovepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any tirww by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Leoder, all Funds, and in such amounts, that are fhen required under this Section 3.

Lender may, ai nay) time, collect and hold Funds in an amount {a} sofficient to permit Lender fo
apply the Funds at the tne specified under RESPA, and (b} not to exceed the maximum amount & lender
can require under RESPA, /Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditares of future Escrow Ttems or otheérwise in accordance with
Applicable Law.

The Funds shall be held in ¢ mstitution whose deposits are insured by a federal agency,
instrumentality, or entity (ineluding Lasdes, if Lender ie an institution whose deposits are so msured) or
in any Federal Home Loan Bank. Lender=lieil apply the Furdde to pay the Escrow Items no later than the
time specified under RESPA, Lender shaliuw. charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verfying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to De Daid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds( Zorrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender'shull give wo Bomower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under ESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESPA, If there is'a shottaze of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as required by IJSPA, and Borrower shall pay
to Lender the amount necessary to make up the shoriage in accordance with Piel'A, but in no more than
12 monthly payments. [If there is a deficiency of Funds held in escrow, as defind under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monttly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalipiolsptly refund
to Borrower any Funds held by Lender

4. Charges; Liens, Borrower shall pay all faxes, assessments, charges, fines, and inpositions
attributable to the Property which can attain priority over this Security Instrament, leaschold paynieis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender

FZ02 - GRG0 CLOSER ID: P7072 {Page 5)
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subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the Jien. Within 10 days of the date on which that notice is given, Borower shall
satisfy the lien or take one or more of the setions set forth shove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender I comnection with this Loen.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property msured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, eurthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the *¢im of the Loan. The insurance carrier providing the insurance shall be chosen by Borrewer
subdect to Lender's right io disapprove Borrower's choice, which right shall not be exercised
unreasonably. Teader may require Borrower fo pay, in connection with this Loan, either: (a) s one-time
charge for flood ~one determination, certification and tracking services; or (b} a one-time charge for
flood zone determiningn and certification services and subsequent charges each time remappings or
similar changes ocour wiuc™ reasonably might affect such determination or certification. Borrower shal)
also be responsible for the vayment of any fees imposed by the Federal Emergency Management Agency
in connection with the review ofany flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintaia iy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriowst's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iane Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-uriesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveraps-co obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear
inferest at the Nofe rate from the date of disbursement 4ns shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insuranice policies required by Lender and renewals of Tuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage Ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Bomrower shall promptly give (¢ Lender all receipts of paid
premiums and renewsl notices. If Borrower obtaing any form of insuranie Coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional lois payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bouover otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance waspoavired by
Lender, shall be applied to restoration or repair of the Property, if' the restoration or'rersir is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in & series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procseds. Lender shall
not be required to pay Borrower any fnterest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. [If the restoration or repair is not gconomically feasible or Lender's security

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security,
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and refated matters. If Borrower does nof respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and seitle the claim.- The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ar otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
progeeds in an amount nof to exceed the amounts unpaid ander the Note or this Security Instrument, and
(b} any other of Borrewer's rights (other than the right fo any refind of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the instrance proceeds either to repair or restore the Property
or to pay #ivounts unpaid under the Note or this Security Instrumeni, whether or not then due.

6. Cueeupancy.  Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witain G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bopowes's principal residence for at least one vear after the date of occupancy, unless
Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstanicss sxist which are beyond Borrower's control.

7. Preservation, Main.erance and Protection of the Property; Inspections, Berrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Bornewer s residing in the Property, Borrower shall yoaintain the Property in
order to prevent the Property from detenwrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thavsepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deteripration or damage. If insurance or
condemnation proceeds arg paid in connectior’ vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. 1f (the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemept-on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior insnechion specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or anmy persons or entities acting at the direction of Beriower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate informepoun or stmtements to
Lender {or failed to provide Lender with material information} in connection with the Loan,  Material
representations include, but are not limited to, representations concerning Borrower's vesuranity of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the FProperly and Rights Under this( Scenrify
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding thar might sigaificantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such 88 a proceeding in bankrupiy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secunty
Instrement or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lender's setions can include, but are not limited to: {3} paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paving reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
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Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or beard up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off.  Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation fo do so. Tt is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Moctgage Insurance. If Lender required Morigage Insurance as 2 condition of making the
Loan, Borrower skali pay the premicms required to maintain the Mortgage Insurance in effect. If, for
any reason, the Niorgege Insuratice coverage required by Lender ceases to be available from the
mortgage insurer that provieusly provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to ke zust to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selectod by Lender.  If substantially equivalent Mortgage Insurance
coverage is not available, Bomower <hall continue o pay fo Lender the amount of the separately
designated payments thai were duoe whes(p2- insurance coverage ceased fo be in effect. Lender will
accept, use and retain these pavments as a nov-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve shall be nonerefundable, notyithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required fo pay Borower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if (Mrrtgage Insurance coverage {in the amount and
for the period that Lender requires) provided by an insurtr sslected by Lender again becomss available,
is obtained, and Lender requires separately designated paymrats toward the premivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition +f making the Loan and Borrower was
required to make separately designated payments towsrd the preanums for Morigage Insurance,
Borrower shall pay the premiums required to mamtain Mortgage Insuance fa effect, or o provide a pon-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such terminztion’ or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's olligstion to pay interest at
the rate provided in the Note,

Mortgage Insurance reimburses Lender (er any entity that purchases the Note) fo caitain losses it
may incur if Borower dees not repay the Loan ss agreed. Borrower is not a party & P2 Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time,_and may
enter into agreements with other parties that share or medify their risk, or reduce Josses. " Tocse
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreements. These agreements may require the morigage insurer to make payments
using any source of funds that the merigage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Martgage Insurance, in
exchange for sharing .or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
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{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ef the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to' any
refand. '

(b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11,  Assignment of Miscellaneons Procesds; Forfelture. All Miscellaneous Proceeds are herehy
assigned to ond shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property,/1f ihe restoration or repair is economically feasible and Lender's security is not lessened.
During such rpai and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lende: has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and iestoration in a single disbursement or in a series of progress payments as the
work is compieted. Unless an screement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Prozesss, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Procnode. If the restoration or repair is not economically feasible or
Lender's security would be lessened, ihe Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or nor flen due, with the exeegs, if any, paid to Borower. Such
Miscellaneons Proceeds shall be applied 1w order provided for in Section 2.

In the event of a total taking, destructior, or loss in valve of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by s Seeurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in/va'ue of the Property in which the fair market
value of the Property immediately before the partial taking /destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security "as‘rument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lendor otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fir mariel value of the Property
immediately before the partial taking, destruction, or losz in valse. Any ‘talauce shall be paid to
Borrower, ’

In the event of a partial taking, destruction, or loss in value of the Property in whiza tie fair market
value of the Property immediately before the partial taking, destruction, or 10ss in valueis lsss than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlegs
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 0 the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellansous Procesds cither to restoration or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”" means the third
party that owes Borrower Miscellancous Preceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceading to be
disrmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of

any award or claim for damages that are atiributable to the impairment of Lender's interest in the

Property are hereby assigned and shall be paid fo Lender

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearasce By Lender Not a Waiver. DBxtensionofthetimefor
payment ot modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inferest of Borrower shall not operate to release the Hability of
Borrower orhany Successors in Interest of Borrower. Lender shall not be required fo commence
proceedings cgninst any Successor in Tnterest of Borrower or to refuse to extend time for payment or
stherwise medify-amortization of the sums secured by this Security Instrument by reason of any demand
made by the ongiosi Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any righi’clyemedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Sucerssers in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or prerfude the exercise of any right or remedy.

13.  Joint and Several Liabiiity; Co-signers; Swccessors and Assigns Bound. Borrower
covenants and agrees that Borrowerl obligaticns and Hability shall be joint and several. However, any
Borrower who co-signs this Security Fisuument but does not execute the Note {(a "co-signer”): (a) is co-
signing this Security Instrument onl; to morigage, grant and convey the co-signer’s interest in the
Property under the terms of this Securitv Inetrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {<) iriees that Lender and any other Bomower can agree i
extend, modify, forbear or make any accomnodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consen.,

Subject to the provisions of Section 18, any Sactessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in witing, and is approved by Lender, shall obtain
all of Borrower's rights and henefits under this Security Inswument.  Borrower shall not be released from
Borrower's obligations and liability under this Secunty Instrumon’ unless Lender agrees to such release
in writing. The covenants and agreements of this Security Insirument chall bind {except as provided in
Section 20} and benefit the successors and assigng of Lender.

14. Laan Charpes. Lender may charge Borrower fees for services (mrformed in comnection with
Borrower's default, for the purpose of protecting Lender's interest i the Froverty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspetich and valuation fees.
In regard to any other fees, the ahsence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of suchdee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicuo's Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finaily juterpretad
so that the interest or other loan charges collected or to be collected in connection with the Loan exeeed
the permitted lumits, then: {a} any such loan charge shall be reduced by the amount pecessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Bomrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partal prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connsction with this Securty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
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to have been given to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice addregs by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing
Borrower's change of address, then Borrower shall only report a change of address through that specified

procedure. There may be only one designated notice address under this Security Instrument at any one -

time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conpection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Anplicable Law requirement will satisfy the corresponding requirement under this Seeurity

Instrumens,

16, Goviniing Law; Severability; Rules of Construction. This Security Instrumeni shail be
governed by federal law and the law of the jurisdiction n which the Property is located. All rights and
obligations contaited in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appilueble Law might explicitly or implicitly allow: the parties to agree by contract or
it might be silent, but such zilence shall not be construed as a prohibition against agreement by coniract,
In the event that any provisiew or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affici other provisions of this Security Instrument or the Note which can be
given effect without the conflicuny provision

As used in this Security Instruwent!) {a} words of the masculine gender shall mesn and include
corresponding neuter words or werds ¢f s feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢;thrword "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Ircerzst in Borrawer., As used in this Section 18,
"Interest in the Property” means any legal or beneficial mlerest in the Property, including, but not limited
to, those beneficlal interests transferred in a bond for deed, contact for deed, instailment sales coniract or
escrow pgreement, the intent of which is the fransfer of title by Burrower at a future date o a purchaser,

If all or any part of the Property or any Inferest in the Propery is seld or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold ou trarsferred) without Lender's prior
written consent, Lender may require inmmediate payment in full of all &uss secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if scpiexercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayg from the date the notice is given in accordance-with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Boirower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies periuticd by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Aller Acceleration. If Borrower meets cerfain condilons,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrament; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seourity Instrument and the Note
as if no acceleration had occurred; (b cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
swtorneys'  fees, property inspection and valuation fees, and other fees incumed for
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the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may ressonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrewer's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrewer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had ocourred. However, this right to reingtate shall not apply m the

case of acecleration under Section 18.
20, Saleof Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial inferest in

the Note {togethar, with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A saie/inight result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments Gz nunder the Note and this Security Instrument and performs other mortgage loan
servicing obligations undér the Note, this Secusity Instrument, and Applicable Law. There also might be
one or more changes of the Losn Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver-written notice of the change which will state the name and address of
the new Loan Servicer, the alddieis to which payments should be made and any other information
RESPA requires in connection with a rotwe of transfer of servicing. 1f the Naote is zold and thereafler the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with/the Loan Serviver or be transferred to 2 suceessor Loan
Servicer and are not assumed by the Note muriaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmneéne, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that (rises from the other party's actions pursuant to this
Security Instrument or that allepes that the other party na: breached any provision of, or any duty owed
by reason of, this Sccurity Instrument, unti]l such Borrower ot Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alieged breach and
afforded the other party Dhereto a reasonable period after the @iving of such notice to fake comective
action. [T Applicable Law provides a time pericd which must Glapse hofore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this  paragraph. The notice of
accejeration and opportunity to cure given to Borrower pursuant fo <3cviton 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and
opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2[: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmratal Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, tux’C vesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and” rudioactive
materials; (b} "Environmental Law” means federal laws and laws of the jurisdiction where the Troperty is
located that relate to health, safety or envirommental protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmenta! Condition” means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nol
do, nor allow anyone else to do, anything affecting the Property (a) that i3 in viclation of any
Environmental Law, (b which creates an Environmental Condition, or {¢} which, due to the presence,
use, or release of s Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property (inchiding, but not limited to, hazardous substances in
consumer products).

Borrower shall promptly give Lender writien notice of {a) any investigation, claim, demand, lawsait
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Gubstance or Environmental Law of which Borrower bas actual knowledge, (b) any
Environmenu:_Condition, including but not limited to, any spilling, leskifp, discharge, release or threat
of release of ‘any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
Hazardous Subsiaple which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or) regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actiots in-accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. ’
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as-follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior te aceeleration
following Borrower's breach of any covenant or apreement in this Security Instrument (but net
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (u) the default; (b) the action required to cure the defauit; (¢) 4 date, not less than 38 days
from the date the netice is given to Borrower, by which the default must be cured; and (d) that
failure fo cure the default on or before the date specified in the netice may result in acceleration of
the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower af the right to relnstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified ip-the notice, Lender at its option may require immediate payment in Tull of afl sums
secured Ly tais Security Instrument witheut further demand and may foreclose this Security
Tnstrument Ly jadicial proceeding. Lender shall be entitled to collect all expenses imcurred in
pursuing the sumodies provided in this Section 22, inclading, but pot limited to, reasonable
attorneys' fees and cusis of fitle evidence.

23, Release. Upon/peyment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument, (Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is peimilte & under Applicable Law.

24, Waiver of Homestead, In wceordance with Illinois law, the Borrower hereby relesses and
waives all rights under and by virtu=_of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requ.rey 0y Borrowers agreement with Lender, Lender may
purchase insurance at Borrower's expense to potect Lender's interests in Borrower's collateral.  This
insurance may, but need not, protect Borrower's inferests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that/1s )made against Borrower in connection with the
collateral.  Borrower may later cancel any insurance prurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancsé 25 _required by Borrower's snd Lender's
agreement, If Lender purchases insurance for the collateral, Bornovver will be responsible for the costs of
that insurance, including interest and any other charges Lendsc mav.impese in connection with the
placement of the insurance, until the effective date of the cancellation or exriration of the insurance. The
costs of the insurance may be added to Borrower's total owtstanding balaocor obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be sule fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument; and in sny Rider executed by Borrower and recorded with it

I\ {Seal)
GREGORY IY MILLER - Borrower

@ (B\*}\}l)(/k !\/\I‘:)\-/ {Seal)

JOEEE A, MILLER - Borrower

G

{Seal)
- Borrower

(Sealy
- Borrower

(Seal)
- Borrower

{Seal)
- Borrower

WITNESSES:

« Witness - Witness

30177592
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STATE OF "4l < . COUNTY oF (Caof.

This instrument was acknowledged before me on (%ﬁm 5:’7} 2007 by
£F o . ] %’\ a { ’
D0eed AN, éj’uf‘\ ey

0 QEFICIAL SEAL

Notary Publie

MY COMMISBION
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THIS CONDOMINIUM RIDER iz made this 13TH dav of JANUARY ;

2003 . and is incorporated into and shall be desmed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower's Note to

FIRST NATIONWIDE MORTGAGE CORPORATION

{the "Lender’) of the same date and covering the Property described in the Security Instrument and
located at;

1351 W ALTGELD STREET, UNIT 3F #3F, CHICAGO, ILLINOIS 60614-2040

[Fropesty Address] :
The Property includes a unit lin) dogether with an undivided inferest in the common elements of, a
condominium project known as;

Name of Condordnium Project]
(the "Condominnmn Project™). If the owners assoe/atiol or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to progenty for the benefit or use of its members or
shareholders, the Property alse includes Borrower's inwiest in the Ownors Association and the uses,
proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the
Security Insprument, Borrower and Lender further covenant ang-ugree = follows:

A. Condomininm Obligations. Borrower shall perform| all 'of Borrower's obligations
under the Condommium Project’s Constitvent Documents. The "Crastituent Documents” are
the: (i) Declaration or any other document which creates the Condominivay Project; (3) by-laws;
{iti} code of regulations; and {iv) other equivalent documents. Borowar shall promptly pay,
when due, all dues and assessments imposed pursuant 10 the Constituent Docnonts.

B. Property Imsurance. So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master” or "blanket® policy on the Condominium Praiesc which is
satisfactory to Lender and which provides insurance coverage in the amoumts ‘{fuchiding
deductible levels), for the periods, and against loss by fire, hazards included within he tarm
"extended coverage," and any other bazards, including, but not limited to, sarthquakes ane
floods, from which Lender requires insarance, then: (i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for properly insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lemder prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE CONDOMINIUM RIDER .Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
roei:0z00  CLOSER ID: P7672 {Page 1} Form 3140 141
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In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether 1o the unit or to common elements, sny proceeds
payable to Borrower are hercby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. "

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable o
insure that the Owners Asscciation maistains a public Bability insurance policy acceptable in
form, amount, and extent of coverage to Lender. ‘

D, Condemnation. The proceeds of any award or claim for damages, dirdet or
conseguential, payable to Borrower in connection with any condemnation or other taking of all
or any pari of the Property, whether of the unit or of the common elements, or for any
conveyence in licu of condemnation, are hercby assipned and shall be paid to Lender. Such
procegds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 2

E. Luader's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prioc viiiten consent, either partition or subdivide the Property or consent 1o: (i) the
abandonment or Zermination of the Condominium Project, except for abandonment or
termination required' by law in the case of substantial destruction by fire or other casualty or in
the case of a taking oy cordemnation or eminent domain; (if} any amendment 0 any provision
of the Constituent Docuinsets if the provisions is for the express benefit of Lender; (iii)
termination of professional maraguuent and assumption of selfmanagement of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by toe Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not ' pay condominium dues and assessments when due,
then Lender may pay them. Any amouns dishbursed by Lender under this paragraph F shall
become additional debt of Borrower secured Dy the Secarity Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie 'with interest, upon notice from Lender %o
Borrower requesting payment.

BY SIGNING BELO
Z

Condomini ; i ider.

. Borrower accepts and agrees to <he terme and provisions contsined in this

/AN [/ (Seal)

GREGORY D. MILLER - Borrower

(@ QU}L§CkNUka/ X

SFCEEF A. MILLER - Bomower
JWAE
TR

{Seal}

- Barrgwer

2064 : 09700 CLOSER1D: PTO72 {Fage 23 Form 3140 1401

592

30177



UNOFFICIAL COPY



UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0019146570
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATERIDER is made this  13TH  dayof JANUARY .
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrow<r"yto secure Borrower's Adjustable Rate Note (the "Note") to
FIRST NATIONWIDE MORTGAGE CORPORATION

("Lender"y of the saune date and covering ﬁw property deseribed in the Securify Instrument and located
at;

1351 W ALTGELD STREFZUNIT 3F #3F, CHICAGO, ILEINOIS 60814-2040
fProperty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE T4ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTERS ™ RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROY/ER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the-covenants and agreements made in the Security
Instrument, Borrower and Lender Rurther covenant and egree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAFCES

The Note provides for an initial interest rate of 4.378 %. |The Note provides for changes
in the inferest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change cn the first day of FEBRUARY, 2006 , and
on that day every SIXTH (6TH) meonth thereafter. Each date on which my {taist rate
could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
first business day of the month immediately preceding the month in which the Change Date occurs is
called the "Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX
(AS PUBLISHED IN FHE W4ll SIREET JOURNAL}-Single Family-Fannie Mae Uniform Instrament
rD86: 0900  CLOSERID: PT072 {(Page 1) Form 3138 181
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0019146570
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caleculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TW(O AND 530 /100 percentage points (| 2,580 %) to the Cuwrrent Index. The Note Holder
will then round the result of this addition fo the nearest one-cighth of one percentage point (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inferest rate il
the next Change Date. ‘

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the cupiid principal that I am expected to owe at the Change Date in full on the Maturity Date at
my new intercst rate in substantially equal payments, The result of this calculation will be the new
amount of my mo.thly payment.

(D) Limits on lmcrost Rate Changes

The interest rate l <z required to pay at the first Change Date will not be greater than

6,378 % or 1283 then 2.500 %. Thereafter, my interest rate will never
be increased or decreased on any simgle Change Date by more than  ONE AND NO /100
percentage points { 1.008 %) from the rate of interest I have been paying for the
preceding SIX (8) months. My interest rate will never be greater than
10,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on eaca Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment datz after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. rhe notice will include
information required by law to be given to me and also the title and telephone aunbsr of & person who
will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROY/ Kk
Uniform Covenant 18 of the Security Instrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited fo, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

RDE7: 0401 CLOSER ID: PHOT2 {Page 2)
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0019146570
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a bresch of any covenant or agreement in this Security
Instrument is acceptable to Lender.

Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an_assumption agreement that is acceptable to Lender and that obligates the transferce to
keep 4! promises and agreements made in the Note and in this Security Instrument. Borrower
will contiiue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in viriting.

If Lender exeicizes the option to require immediate payment in full, Lender shall give
Borrower notice of arce’eration. The notice shall provide a period of not less than 30 days from
the date the notice is-ziven in accordance with Section 15 within which Borrower must pay all
sums secured by this Secirity Iastrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender oy inveke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accopts 204 agrees to the terms and covenants contained in this

Adjustable Rate Rider,
@ /(/{ ﬁ /1 {Seal)
GREGORY DMMILLER™ - Borrower
@% Qoo M (Seal)
A MILLER - Borrower

Jaule

oeal)
- Borrower
{Seal)
« Borrower

rRDss: 0401  CLOSERID: P72 {Page 1)
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