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DEFINITIONS

Words used m multiple sections of this document are defined below and wther words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in s document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 23, 2043 , together with
all Riders to this document.
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DOC ID # 00002127258657088
{B) "Borrower” i3
BRAULIO HERNANDEZ, AND IRMA MARTINEZ, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument,

{C) "MERS" is Morigage Electronic Registration Systems, Ing, MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone namber of P.O. Box 2026, Flint, MI 48501-2026, 1. (88R) 679-MERS.

(D) "Lender" is

AMERICA’S WhOLCZSALE LENDER

Lenderisa CORPURAFION

organized and existing undcr ihe faws of NEW YORK

Lender’s address is
P.0. Box 660694, Dallas, TX 75266-0694 )
(E) "Note" means the promissory-ainc signed by Borrower and dated JANUARY 23, 2003 . The

Note states that Borrower owes Lender
ONE HMUNDRED EIGHTY NINE THOJSAMD and 00/100

Dollars (US.$  189,000.00 } pleeintorest. Borower has promised to pay this debt i regular

Periodic Payments and to pay the debt in full nosiazer than FEBRUARY 01, 2033

(F} "Property" means the property that is descitbed below under the heading "Transfer of Righis in the
Property.”

((3) "Loan™ means the debt evidenced by the Note, plus iaterest, any prepayment charges and late charges due
under the Note, and all sums duc under this Scourity Instramdnt plas inlerest,

(H) "Riders” means all Riders o this Security Instryment diat arc executed by Bosrower, The following
Riders are to be executed by Borrower [chock box as applicable]:

[_! Adjustable Rate Rider || Condominium Rider [ Secoad Home Rider
Balloon Rider [ Planned Unit Development Rider [ 14 nily Rider
YA Rider ] Biweekly Payment Rider [x] Other(s) Inpecify]
0

{I) " Applicable Law" means all conirolling applicable federal, state and local statutes, reg tlations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finai, nor-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means afl dues, foes, assesament ard other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any iransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electromic terminal, felephonic instrument,
computer, or magnetic tape so as to order, instnwt, or authorize & financial mstituton o debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansfers, automated tefler machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse ransfers,

(L] "Escrow Items” means those iems that are described fn Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3 for (i)
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damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the Property;
{iit) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

{0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Securily Instrument.

(P) "RESPA™ means the Reat Estate Settlement Procedures Act (12 US.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. Asrused in this
Security Instrament, "RESPA” refers to all requirements and restrictions that are imposed in regard 10 a
“"federally velated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”™ under
RESPA.

(Q) "Successor i fuisrest of Borrawer” means any party that has taken titie to the Property, whether or not
that party has assumed Sutrower’'s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS (N THE PROPERTY
This Security Instrument secures ta Lender; (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (%) (ae¢ performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, Tur this purpose, Borrower doss hereby morigage, grant and
convey 10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following described provsetty locased in the

COUNTY of (00K

[Type of Recording Jarisdiction] [Name of Recerding Junisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND Malt A PART HEREOF.

K

/

Parcel ID Number: 0310101013 which currently hus ne address of
924 NORTH NORMAN LANE, WHEELING .
[Sereet/Ciry]
IHinois 60090 {"Property Address"):
[Zip Codz

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tide w the micrests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but wot limited to, the right 1o foreclose and sell the Property; and 1o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the
right 1w morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction {0 constitute 2 uniform security instrument covering real
property. »

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymentoof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dae the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chupcs due under the Note, Borrower shall also pay funds for Escrow ftems pursuant 1o
Section 3. Payments due vaaer the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lenderaay require that any or all subsequent payments due under the Note and this
Security Instrument be made in onc'or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certificd check, bank check, teasarer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are wewrsd by a federal agency, instramentality, or entity; or (d) Electronic
Funds Transfer.,

Payments are deemed received by Lenderwhen received at the location designated in the Naote or at such
other location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paytaent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial pay nent insufficient to bring the Loan current, without
waiver of any righis hereunder or prejudice to its rights o roise such payment or partial payments in the
futare, but Lender is not obligated to apply swh payments av the <ime such payments are accepted. If cach
Penodic Payment is applied as of its scheduled due date, then Lenter naed not pay inferest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 5 oeing the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eithes apply such funds or return them W
Borrower, If not applied earlier, such fimds will be applied o the outstanding peincipal balance under the Note
immediately prior o foreclosure. No offset or claim which Borrower might hase raw or in the futare agamnst
Lender shall relieve Borrower from making payments due under the Note and his Security Instrument or
performing the covenants and agreements secured by this Security Instroment,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Sedtion 2, afl payments
accepted and applied by Lender shall be applied in the following order of priority: (a) imerest due under the
Note; (b) principal due under the Note; (¢) amiunts due under Section 3. Such payments shail Le-applied to
cach Periodic Payment in the order in which it became due. Any remaining gmonnis shall be applicd 8751 g0 late
charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is apphied to the full payment of one or more Periodic
Payments, such excess may be applied o any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not cxtend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {a)
taxes and assessments and other items which can atlain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and () Morigage Insurance premiums, if any, or any
sums payable by Borrower w Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Communily Association Dugs, Fees, and Assessments, if any, be
escrowed by Domower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lenderal! notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unicss Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive borower’s obligation o pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be i eriting. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounis due fir sne Escrow Iiems for which payment of Pands has been waived by Lender and, i
Lender requires, shall furmsn o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligauon 14 make such payments and o provide receipts shall for all purposes be
deemed to be a covenant and agreemers contained in this Security Instument, a3 the phrase “covenant and
agreement” is used in Section 9. If Borvowes is obligated 1o pay Escrow liems directly, pursuant to a waiver,
and Borrower fails to pay the amount due fov 7 Escrow Item, Lender may exercise ils rights under Section 9
and pay such amount and Bormower shall thez ke obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to &1y or-all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an @avoent (a) sufficicnt to permit Lender to apply the
Funds at the dme specified under RESPA, and (b} not to exceed the maximum amonnt a lender can require
under RESPA, Lender shall estimate the amount of Punds doe On/the basis of current data and reasonable
estimates of expenditures of future Escrow Itens or otherwise in accordanse with Apphicable Law.

The Funds shall be held in an institation whose deposits are insured by = federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home
Loan Bank. Lender shall apply the Punds to pay the Escrow [tems no Jater (an the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amuaity analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fauds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicab’e Law requires
interest to be paid on the Punds, Lender shall not be required to pay Borrower any interesy or Lamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paxd on the riods. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Rorrower
{or the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoriage in accordance with RESPA, bui in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amonnt necessary (o make up the
deficiency m accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w

Borrower any Funds held by Lender.
ingials: B i §
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4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines, and impositions
attributable 1o the Property which can aftain priority over this Security Instrument, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} securs: from the holder of the lien an agreement satisfactory to Lender sabordinating the lien to this
Security Taswument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over s Security Instrument, Lender may give Borrower a notice identifying the Hen, Within 10
days of the dat-orwhich that notice is gives, Borrower shall satisfy the lien or take one or more of the
actions set forth above s this Section 4.

Lender may require’ Berower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in Conpection with this Loan.

5. Property Insurance, Bosrower shail keep the improvements now existing or hereafier erected on the
Property insured against loss by-firs, hazards included within the term "extended coverage,” and any other
hazards including, but not limited tocarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amovnts {including deductible levels} and for the periods that Lender
requires. What Lender requires putsuant o o2 areceding sentencey can change during the temn of the Loan,
The insurance carrier providing the insuranes tinall be chosen by Borrower subject 10 Lender’s right ©
disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower 1o pay, in connection with this Loan, eitfer: (a) a one-lime charge for flood zone determination,
certification and wacking services; or (b) a one-time charze for flood zone defermination and certification
services and subsequent charges cach time remappings ¢ similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be vesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in counrction with the review of any flood zone
determination resulting from an oblection by Borrower,

If Borrower fails to maintain any of the coverages described obove, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is undér no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lindar, bul might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propesly, #zainst any risk, hazard
or Hability and might provide greater or lesser coverage than was previoudly i effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly excoed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under siiis bection § shall
become additional debt of Borrowar secured by this Security Instroment, These amounts shall ‘oear ingerest at
the Note raie from the date of disbursement and shall be pavable, with such interest, wpon notice iwom-{ender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be sabject 1o Lender’s
right to disapprove such policies, shall inclede a standard mortgage clause, and shall name Lender as
morigagee and/or ag an additional loss payee, Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
narme Lender as mortgagee and/or as an additional losy payee,

Initials. %H
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restosation period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property io ensure the work
has been completed W Lender’s satisfaction, provided that such inspection shall be undestaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
inferest 1o b2 paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on cuch proceeds. Fees for public adjusters, or other third parties, ratained by Borrower shall not be
paid out of e lnsurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically fuasible or Lender’s sequrity would be lessened, the msurance proceeds shall be applied to
the sums secured Uy mis Secarity Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons/the Property, Lender may file, negotiate and setile any available msurance claim
and refated matters. If Borrower does not respond within 30 days 0 a notice from Lender that the insurance
carrier has offered 1o settle a ciaiin, hen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In siumgr event, or if Lender acquives the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (@) Borrower’s rights to any insarance proceeds in an amount
not 1o exceed the amounts unpaid under tiaVate or this Security Instrament, and (b) any other of Borrower’s
rights (other than the right to any refund of racarned premioms paid by Borrower) under all insurance
policies covering the Property, insofar as such nights.are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid onder the
Note or this Sceurity Instrument, whether or not then dve,

6. Occupancy. Borrower shall occupy, establish, and usz the Propecty as Borrower's principal residence
within 60 days after the execation of this Security Instrument 20 shall continue to occupy the Property as
Borrower’s principal residence for at kast one year after the Uare of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wiunheld -or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; iwpections. Bormrower shall not
destroy, damage or impair the Property, allow the Property w0 deteriorale of Lot wasie on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prorerty in order to prevent
the Property from deteriorating or decreasing in value dug to its condition, Unless it'is aelermined pursuant o
Section § that repair or restoration is not coonoinically feasible, Borrower shall promptly (epar the Property if
damaged to avoid further deterioration or dantage. If inswrance or condemnation prowceus-are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or réstore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propetly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in defaulf if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave malerially false, migleading, or inaccurate information or stalements to Lender (or failed
provide Leader with material information) in connection with the Loan. Malterial representations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instryment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significandy affect Lender’s interest in the Property andfor rights under this
Security Ipstrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemeni-of a licn which may atiain priotity over this Security Instrament or o enforce laws or
regulations), or-{c} Bommower has abandoned the Property, then Lender may do and pay for whatever I8
rcasonable or apricoriate o protect Lender's interest in the Property and rights under this Security
Instrument, inclualiy prowecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's acuuns can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Tnstrument; (b) appearing in court; and {¢) paying reasonable altorneys’ fees to
protect its interest in the rroperty-amd/or rights under this Security Instrument, including ity secured position
in a bankrupicy proceeding. Sceuriug the Property includes, but i3 not limited 10, entering the Property o
make repairs, change locks, replace ur board up doors and windows, drain water from pipes, climinate
building or other code violations or danserous conditions, and have utilities mimed on or off. Although
Lender may iake action under this Sectien 3, Lender does not have to do so and is not under any duty or
obligation fo do so. It is agreed that Lendes Zunars no Hability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under th's Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts (ha'l bear interest at the Note rale from the date of
disbursement and shall be payable, with such inferest, upen nolice from Lender to Borrower requesting
payment,

I this Security Instrument is on a leasshold, Borrower shal comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold ana the feo Stle shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as '« condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insuranze i effect. If, for any reason,
the Morgage Insurance coverage required by Lender ceases to be available fron the mortgage insurer that
previously provided such insurance and Borrower was requited to make scparais)y designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaniialy 2quivalent o
the cost 1o Borrower of the Morigage Insurgnce previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowesr shall
continue o pay to Lender the amount of the separately designated payments that were dug when the insurance
coverage ceased to be in effect. Lender will accept, use and refain these payments as 2 non-refundable loss
reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan 1s ufamately paid in full, and Lender shall not be required to pay Borrower any inleres! or carnings
on such loss reserve. Lender can no longer reguire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained, and Londer requires separately designated payments woward the premiums for Mortgage
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Insurance. ' Lender required Morigage Tnsurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Morigage Insurance, Borower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest ai the raie provided in the Note.

Mortgage Insurance reimburses Lender {0r any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1 the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may
enter into ageements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and-conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these
agreements. Theso agreements may require the mortgage insurer to make payments using any source of funds
that the morigagc Fasurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of thess apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliae of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characicrized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the merigage insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the misurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed “coptive reinsurance.” Further:

(a) Any such agreements will not 2fTect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of th¢ Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ard thex will not entitle Borrower lo any refund,

(b} Any such agreements will not affect th: rights Borrower has - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right fo receive certain disclosares, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ferminated awwr.ztically, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned af the firce of such cancellation or fermination,

11. Assisnment of Miscellanecus Proveeds; Forfeiture. All Jdiscellancons Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be app'scd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secwriey is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Muscelfancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has bein completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is complaiz2. Unless an
agreement is made in writing or Applicable Law requires interest & be paid on such Miscellarerys Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the
excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

infuagis; %H
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~ 1In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, er loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower amd Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediaicly before the partial taking, destruction,
or loss in value divided by (b) the fair marke{ value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid 1o Borrower.

In the cvent of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is less than the
amount o¢ e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in wriling, the Miscellaneous Procesds shall be applied to the sums
secured by this Scowity Instrument whether or sl the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Leader w0 Borrower that the Opposing
Party (as defined in the rextsentence} offers to make an award to settle a claim for damages, Borrower fails
o respond 1o Lender witlun 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds #ither to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether of =3t then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party apamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be m default if any scisn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of ¢ Property or other material impairment of Lender’s interest
in the Property or rights under this Sccaority Tnstrimept, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitur: of the Proparty or other material impairment of
Lender’s interest in the Property or rights under this Securry Justrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendes s lotorest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regadr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Walve . Exiension of the time for
payment or modification of amortization of the sums secured by this Security Insh.ument granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operaie o release the jiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence vroceedings apainst any
Successor in Inferest of Borrower or to refuse to extend time for payment of otherwise taodfy amortization
of the sums secured by this Security Instrument by reason of any demand made by the otigina Romrower or
any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any rignt ot remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Succpzsors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer™): (a) is co-signing this Scourity
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated W pay the sums secured by this Security Instrument; and
{(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard o the terms of this Security Instrument or the Note without the co-signer’s

consent.
Initials: @&Ar
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i approved by Lender, shall obein all of
Borrower’s rights and benefits under this Security Instroment. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
200y and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Boreower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees, In
regard to apy other fees, the absence of express suthority in this Security Instrument to charge a specific fee
to Borrower chall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan-izsebject to a law which sets maximum loan charges, and that law s finally interpreted 50
that the interest or otfiad loan charges collected or to be collected in connection with the Loan exceed the
permitied limits, then: {3)/any such loan charge shall be reduced by the amount necessary to reduce the charge
t the permitted limit: an¢ (5).any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Notc or by making a direct-pavinent to Borrower, It a refund reduces principal, the reduction will be
treated as a partial prepayment without uny prepayment charge (whether or not a prepayment charge is
previded for under the Note). Borrower's accepiance of any such refund made by direct payment o Borrower
will constitute a waiver of any right of actior Borrower might have arising out of sach overcharge,

13, Notices, All notices given by Borrosszor Lender in connection with this Secarity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mad or when actually delivered (o Bormower’s motice
address if sent by other means. Notice 1o any one Bor'ov er shall constituie notice (o all Borrowers unless
Apphicable Law expressly requires otherwise. The notlcs sddress shall be the Property Address unless
Borrower has designated a substituie notice address by notice «oLender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a piocadure for reporiing Borrower’s change of
address, then Borrower shall only report a change of address through (b smecified procedure, There may be
only one designated notice address under thiy Security Instrument al any one ume, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s adavss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection win this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law rquirement will satisfy
the corresponding requirement under this Secarity Instroment.

16. Governing Law; Severability; Rules of Construction, This Security Instrumem sp2u be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights wnd ohligations
contained in this Security Instrument are subject o any requirements and limitations of Applicabic Law,
Applicable Law might explicitly or implicidy allow the partics o agree by contract or i might be silent, but
such silence shall not be construed a8 a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion withowt any obligation to take
any action.

initrals:
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17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nof limited to,
those beneficial inmerests transferred in a bond for deed, contract for deed, instafiment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower af a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohilsited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod of not fess than 30 days from the date the notice is given in accordance with Section 15
within whick’ Bzasower must pay all sums secured by this Security Instrument. If Borrower fails w pay these
sums prior 10 e capiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withGul Tradier notice or demand on Borrower.

19. Borrower’s” Fughi fo Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
w0 the carliest of: (a) five vays bafare sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicabic Law mighi specify for the termination of Borrower’s right {0 reinstate; or
{c) entry of a judgment enforcing this Sqcurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-under this Security Insrument and the Note as if no acceleration
had occurred; (b} cures any default of any-oher covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includimg “bui not limited o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumen: and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and nights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secwricy Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirs %iat Borrower pay such reinsiatément sums
and expenses in one or more of the following forms, as selected Ly Lender: {a) cash; {(b) mongy order; (c)
certified check, bank check, reasurer’s check or cashier’s check, proviZied any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrument.lity o0 entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and cWigations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right o renistate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole'a a parual interest in the
Note (together with this Security Instrument) can be sold one of more tmes without prics’ not'ce to Borrower,
A sale might result in a change m the entity (known as the "Loan Servicer") that collects Feraedic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Thers also might be one or morsbanges of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will staie the name and address of the new Loan Servicer, the
atldress to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is seld and (hereafier the Loan is serviced by 4 Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to 4 successor Loan Servicer and are not sssumed by the Note purchaser
unless otherwise provided by the Note purchaser.

iﬁitiais:&
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reasonable period after the giving of such nolice to take corrective action. If Applicable Law provides a time

period which must elapse before certgin action can be taken, that time period will be deemed o be reasonable -

for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given w Borrower pursuant to Section 18 shall be deemed o
satisfy the rotice and opportunity to take corrective action provisions of this Section 20,

21. Hawprdous Substances. As used in this Section 21; (3) "Hazardous Substances” are those
substances defitesd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatle sCtvents, materials comaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mears federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviiormental protection; {¢} "Environmental Cleanup” includes any response action,
remedial action, or removal actiza, as defingd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause; veatribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peramt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Subsiances, on or in ihe Property. Borrower shall not do,
nor allow anyone else to do, anything aifoouae the Property (a) that is in violation of any Environmental
Law, {b) which creaies an Environmental Couctdon, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverss!y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or s'orage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (inchading, but not limited to, hazardous substanocs in consumer producis).

Borrower shall promptly give Lender written notice of (a8} %y investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or prvite-party involving the Property and any
Hazardous Substance or Environmental Law of which Bomowsr bas acwal knowledge, (b any
Environmental Condition, including but not limited to, any spilling, keking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by fav presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. If Bosrower learns, or is notified by
any governnental or regulatory authority, or any private party, that any removal br ciher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak- all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation 01 Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration yshowing
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or bhefore the date specified in the notice may resolt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initiais; B %.1
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense of Borrawer to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instroment without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, W-aver of Homestead., In accordance with [linois law, the Borrower hereby releases and waives all
rights under and by virlue of the Hlinois homestzad exemption laws,

25. Placcwent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance covernge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s experee fo.nrotect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
ot any claim that is made 22ainst Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has obtained
msurance as required by Bormwer's and Lender’s agreement If Lender purchases insurance for the
collateral, Borrower will be recponumle for the cosis of that insurance, including interest and any other
charges Lender may impose i counootsn with the placemem of the insurance, antil the effective date of the
cancellauon or expiration of the insurance. The costs of the insurance may be added o Borrower's total
outstanding balance or obligation. The cos's of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accepte and-ogrees o the 1erms and covenants contained m this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
@*{ \ { g -
QUMO Geintn o (Seal)
BRAULIO HERNAWDEZ ~Borrower
Trsie Aty Toovew [/ (Seal)
IRMA MARTINEZ -Borrower
Lo {Beal)
~Darrower
(Seal)
Berrowet
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STATE OF ILLINOIS, County ss:
I, Sonid ke le . a Notary Public in and for said county
and state do hereby certify that

8§ g;,,;;i{; ol ,zi-/z?m?é’ ?@fz’m /@/?(z/ e ot wa%mfﬁgm
personally known to me 1o be the same person(s) whose name(s) subscribed to the forsgoing msu*azmem,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrument asns/her/their free and voluntary act, for the uses and purposes therein set forth,
Given undzrmy hand and official seal, this zz doyof Tewow xy P OEE

My Commission Expuies. 3- 417 o~ / i } y
? - ek s f‘g

Notary Public

@D, 41l worr0s  CHL(11701) Page 15 of 15 Form 3014 1/

30177528



UNOFFICIAL COPY



UNOFFICIAL COPY

Property Description /

LOT 14 INBLOCK 1 IN DUNHURST SUBDIVISION UNIT 4 OF THE EAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND ALSO PART OF THE SOUTHWEST 1/4 QF SECTION
3, TOWNSHI? 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T2 THE PLAT THEREOF RECORDED APRIL 24, 1956 AS DOCUMENT

NUMBER 16559713, IN COOK C}WT Y, ILLINOIS.
PIN # 03-10-101-013-0050

CKA: 924 NORMAN LANE, WHEELING, ILLINOIS
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