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DEFINITHONS

Words used in multiple sections of this documeiw are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regadirg the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 17, 2003
together with all Riders 1o this document,

b4

(B) "Borrower" is WICKIT VIGNESWARAN and JNANARUPY ViGNESWARAN husband and wife

Barrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systemss, Inc. MERS is a separate corporation that is
acting solely as a2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security fnstrament. MERS is organized and existing under the laws of Delaware, and has an
address and tefephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (88%) 679-MERS,
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(D) "Lender" is THE AMERICAN NATIONAL BANK OF DEKALB COUNTY

Lenderisa National Bank
organized and existing under the laws of the United States of America
Lender’s addressis 913 S. 4TH ST., STE. 102, DEKALB, IL 60115

(E) "Note" means the promissory note signed by Borrower and dated January 17, 2003
The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand Seven

Hundred and no/100 Dollars
(U.s.$322,700.00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and (0 pay the debt in full not later chan  February 1. 2033

(F) "Propesty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" meaotihe debt evidenced by the Note, plus interest, atiy prepayment charges and late charges
due under the Note; nad all sums due under thiz Security Instrument, plus interest.

(H) "Riders" means 2t Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Uy Borrower [check box as applicable]:

(X Adjustabte Rate Rider L J-Condominium Rider ™ second Home Rider
[_| Balloon Rider | ¥%ined Unit Development Rider |_ | 1-4 Family Rider
[_JvaA Rider [ ] Biweexiy Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means all controling applicable federal, state and local statwtes, regulations,
ordinances and administrative Tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Commuanity Association Dues, Fees, and Assesionyats” means all dues, fees, assessients and other
charges hat are imposed on Borrower or the Proper’y L a condomimum association, homeowngers
association or similar organization.

{K) "Elecironic Funds Transfer" means any transfer of furds, other dwm a irapsaction originated by
check, draft, or similar paper instrument, which is initiated oough an electronic terminal, elephonic
nstrument, computer, or magnetic tape so as to order, instruct, or a1 thotize a financial institution 1o debit
or credit an account. Such term includes, but is not limited o, poini-uf-cale transfers, automated teller
machine transactions, transfers fnitiated by telephome, wire transfers, ard aptomated clearinghouse
transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dazages_or procesds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Scction 5) for: @i
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or auy-parnt of the
Property; {ili} convevance in lieu of condemnation; or {iv) misrepresentations of, or omisueid 48 fo, the
vatue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the monpayment of, or detadlt on,
the Loan. _

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Seulement Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & “federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(Q) "Snccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {iy the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grani and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

COOK {Name of Recording Jurisdiction]:

of
SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID Number: which currently has the address of
1307 JACKSON AVENUE [Street)
RIVER FOREST cielyWinois 60305 1z Coel

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter ercowd on the propesty, and all
casements, appurtenances, and fixtures now or hereafier a part of the proprav. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoins is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds oaly legal tide
to the interests granted by Borrower in this Security Instrument, but, if necessary o Comply with law or
custom, MERS (as nominee for Lender and Leader’s successors and assigns) has the nighbs. i+ exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the Zroperty; and to
take any action required of Lender including, but not limited to, releasing and canceling ¢S Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right w morigage, grant and convey the Property and that the Property 15 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clains and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and pop-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P peUI{‘iFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Mems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debi evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and thig Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is draws upon an institotion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial paymem insufficient to bring the Loan
current, witaout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in we future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I ‘easii Periodic Payment is applied as of its schedoled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. Ii Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thiena 1= Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under (e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Turre-sgaingt Lender shall relieve Borrower from making paymems due under
the Note and this Security Instraries or performing the covenants and agresments secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in s Section 2, all
payments accepted and applied by Lendvrchall be applied in the following order of priority: {3) interest
due under the Note; (b) principal due underpe Note; (¢) amounts due under Section 3. Such paynents
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ¢ duiinquent Periodic Payment which incledes a
sufficient amount to pay any late charge due, the payment may bz applied to the delinquent payment and
the late charge. If more than one Periadic Payment is omstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is atvhied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges' daz. Voluntary prepayments shall
be applied first (o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Proce:ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pioodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodi. Parments are due
under the Note, until the Note is paid in foll, 4 sam (the "Funds”} to provide for paymex 21 2mounts due
for: {a) taxes and assessments and other items which can attain priority over this Security lasionment as a
lien or encumbrance on the Property; (b} leasehold payments or ground remts on the Property, it any; (O
premiums for any and all insurance required by Lender under Section §5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiams in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmemnts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itam. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Hems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow Dems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow fiems at any time. Any such waiver may oaly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tine period as Lender may reguire.
Borrower’s obligation to make such payments and 0 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems divectly, pursuant w a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required uader this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) safficient to permit Lender to apply
the Funds av-tue time specified under RESPA, and (b) nof o exceed the maximmm amount a lender can
reguire unde; RISPA. Lender shall estimate the amount of Funds due on éhe basis of current data and
reasonable estinaees of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii % held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incheding Lender, if Lender is an institution whose deposies are so insured) or in
any Federal Home Loan Bank. Londer shall apply the Funds to pay the Escrow Trems no later than the time
specified under RESPA. Lendersoid not charge Borrower for holding and applying the Funds, anmually
analyzing the gscrow account, or verifynp the Bscrow ltems, nnless Lender pays Borrower interest on the
Punds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be o an the Punds, Lender shall not be required to pay Borrower
any interest or earnings op the Funds. Boriewe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, & sefined under RESPA, Lender shall accoutt to
Borrower for the excess funds in accordance with RESPA. I¢ there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requieed by RESPA, and Borrower shall pay to
Lender the amount necessarv to make up the shortage in accorcap.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Sofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout’sy payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, charges, taoes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Conununity Association Dues, Pees, and Assessineais, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providey 3 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumnep:mless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are comgluded; or {¢) secares from the holder of the Tien an agreement satisfaciory o Lender subordinating
the lien o this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security [nstrument, Lender may give Borrower 4 notice identifying the

VIGNW]202 21562358 ﬁ’ 0
@& SBAHLY 0o . E

Bags § of 15 orm 3014 1701

30177534



4y Lrpaz &
PR

UNOFFICIAL COPY



UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Losn.

5. Property losurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leader requires insarance.
This insurance shall be maintained in the amoums (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disanprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eorrower to pay, in connection with this Loan, either: (a) a ong-time charge for flood zone
determination, contification and tracking services; or (b) a one-time charge for flood zone determination
and certification-s#ivices and subsequent charges each time remappings or similar changes eccur which
reasonably might wirgs such deternumation or certification. Borrower shall also be responsible for the
payment of any fees-iriposed by the Federal Emergency Managememt Agency in connection with the
review of any flood zone de‘ermination resulting from an objection by Borrower.

If Borrower fails w mainr=in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Dsorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gieeier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become acdditional debt of Borrower secured by thi; Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skl be payable, with such interest, upon sotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o) such policies shall be subject to Lender’s
right 1o disapprove such policies, shall inchude 3 standard morgsge clause, and shall nams Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the vizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, woi tiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Int the event of loss, Borrower shall give prompt notice to the insurance cainir and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower »iherwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was required o) Uender, shall
be applied o restoration or repair of the Property, if the restoration or repair is economicaliy deasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o ingpect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is complered. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retined by
Borrower shall not be paid oui of the insarance proceeds and shall be the sole obligation of Berrewer. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insutance
proceeds shall be applied to the sums secured by this Security Instrpment, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts unpaid under the Note or this Secarity Instrament, and
(by any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies coverimg the Property, insofar as such rights are applicable two the
coverage of se Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiss unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-of days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, wnless Lender
otherwise agrees in woling, which consent shall not be uareasonably withheld, or unless extemuating
circumstances exist whichi'ar: beyond Borrower's control.

7. Preservation, Maintencace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Priperty, allow the Propenty to deferiorate or commit waste on the
Property. Whether or not Borrower i+ residing n the Property, Borrower shall maintain the Property in
order to pievent the Property from duterinrating or decreasing in value due to its condition. Usless it is
determined purguant to Section 5 that repur-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged f= uavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with A2mage t©, or the wking of, the Property, Bomower
shall be responsible for repairing or restoring the V'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ap] restoration in 2 single payment or in a series of
progress payments as the work is completed. H the insurines or condemnation proceeds are not sufficient
w repair or restore the Property, Borrower is not relieved ot Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on Zae Property. Lender shall give
Borrower notice at the time of or prior fo such an inferior ingpection specif; iy such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o- statements to Lender
(or failed to provide Lender with material information) in comnection with the loan. Material
representations include, but are not Hmited 10, representations concerning Borrower’s verupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insiewrment, If
{2y Borrower fails to perform the covenants and agreements contained in this Security lnstrement, by there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrumem (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrwment or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights wmder this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not Timited to: (a) paying any sums secured by a fien
which has priority over this Sccurity Instrument; (b) appearing in cowrt; and ) paying reasonable
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attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerons conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leassheld, Borrower shall comply with all the provisions of the
lease. If Bedrower acquires fee title wo the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10, Moi'tgag= Insarance. If Lender required Morigage Insurance as a condifion of making the Loan,
Borrower shall pay he premiums required to maintain the Morgage Insurance in effect. If, for any reason,
the Mortgage Insacains coverage required by Lender ceases o be available from the mortgage insurer that
previously provided mmupeinsurance and Borrower was reqoired to make separately designated payments
toward the premiums tor Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the Morigage Insorance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage [nsurance coverage is not
available, Borrower shall continue to pay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverays cxasel to be in effect. Lender will accept, vse and retain these
payments a5 a non-refundable loss reservs fn liew of Mortgage Tnsarance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2 Loan is ultimarely paid in full, and Lender shall not be
required to pay Borrower any interest or earniay,s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beczines available, is obuined, amd Lender requires
separately designated payments toward the premiwms for 2urtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsd was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boroser shall pay the premivms required w
maintain Mortgage Insurance in effect, or to provide a noa-refundable foss reserve, until Lender’s
requirement for Mortgage Insuranice ends in accordance with any writtza agreement between Borrower and
Lender providing for such termination or until termination Is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest af the rate provided iu the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases to Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower Is nol 4 rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dme o tme, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Thzse agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the other paiov (o7 parties) to
these agreements. These agreements may require the morigage insurer o make payments usian any source
of funds that the mortgage insurer may have available (which may include fands obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, annther ingurer, any retnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or r&dﬁcing losses. If such agreement
pmwdes that an affiliate of Lender takes a share of the ingurer's risk in exchaﬁg:: for g share of the
preminms paid to the insurer, the arrangement is often termed “captive reinsurance.” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not Increase the amount
Borrower will owe for Msrtgaga Insarance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, y

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right w0 hold such Miscellanieous Proceeds
until Lender has had an opportunity t inspect such Property to emsure the work has been completed to
Lender’s sarstaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payroents as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frooweds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Prococes . If ehe restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaucons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wthr the excess, if any, padd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providedtor in Section 2.

In the event of a total takirg. destruction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the srins secured by this Security Instrument, wheiher or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, asstraction, or loss in value of the Property in which the fair market
value of the Property immediately befor: tie variial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secured ‘o this Secutity Instrmment immediately before the partial
taking, destruction, or loss in value, unless Bo tower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducea by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the fotal sawunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividec by (b) the fair market valoe of the Property
immediately before the partial taking, destruction, of loss inva'e. Any balance shall be paid to Borrower.

In the evem of a partial taking, destrucion, or loss in vabie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediaely before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrumeni whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the pext sentengce) offers to make an award w0 sottle g claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice 18 giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to reéstoration or repait o1 tie Property or to the
sums secured by this Security Instrument, wheiher or not then due. "Opposing Party” mans the third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has 2 wighe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criiinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Levder’s
interest in the Property or rights under this Security Instrament. Borrower can cure such g default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied tw restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Exwension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securtty Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigus Bound. Bosrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): () is co-signing this
Security Instrument only o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Sscurity Instrument; (bj is not personally obligated to pay the sums secured by this Security
Instrument; aps-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorampdations with regard to the terms of this Security Instrument or the Note without the
co-Signer’s consent.

Subject to ‘the grovisions of Section 18, any Successor in Intersst of Borrower who assumnes
Borrower’s obligations pader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aud/ bepefits under this Security Instrument. Borrower shall not be released from
Borrgwer's obligations and inability under this Secarity Instrument unless Lender agrees to such release in
writing. The covenants and agresmoats of this Security lustrament shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi proweting Lender’s interest in the Property and rights under this
Security Instrument, including, bui not lhwltad fo. attorneys’ fees, property inspection and valuaton fees.
In regard to any other fees, the absence of exprece authority in this Security Instrument to charge a specific
fee to Borrowet shall not be construed as a prohibitio=on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruraent or by Applicable Law,

If the Loan is subject to a4 law which sets maximurs loan charges, and that law is finally interpreted so
that the interest or other foan charges collected or fo becotlected In connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be widuced by the amount necessary to reduce the
charge to the permitted limit; and (b any sums already collectzd wxom Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose w0 mal2-this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower, If' 3 refand reduces principal, the
reduction will be treated as a partial prepavment without any prepaypent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanie of any such refund made by
direct payment (o Borrower will constitate a waiver of any right of action boriowar might have arising out
of such overcharge,

15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower 1n connection with this Security Instrament ana’l be deemed to
have been given to Borrower when mailed by first class mail or when sctually deliveted o Borrower’s
notice address if sent by other means. Noiice o any one Borrower shall constitute notice 0 24 Borrowers
unless Applicable Law expressly requures otherwise. The notice address shall be the Propuriy Address
unless Borrower has designated a substitute niotice address by notice 1 Lender. Borrower shail riomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bosrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated another address by monce t© Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument ig alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

YIGNW1202 21592358 ﬁ 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of thig Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascpline gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Boirawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property er a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial futerest in the Property, including, but not limited
to, those beneficial anterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, dieantent of which is the trunsfer of title by Borrowet at a futnre date o 3 purchaser.

If all or any part-or e Property or any Inierest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender may reguire immediate payment in full of all soms secured by this Security
Instroment. However, this optiop skall not be exeércised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, cem'er shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duysdvom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunie-szowred by this Security Instroment. If Borrower fails to pay
these sums prior (o the expiraton of this proicd, Lender may iovoke any remedies permitted by this
Security Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf inis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighvspicify for the termination of Borrower’s right
to reinstate; or (¢) enwy of a judgment enforcing this Secuutty Instrument. Those conditons are that
Borrower: (a) pays Lender all sums which then would be due undrihis Security Instrument and the Note
a8 if no acceleration had occurred; {b) cures any default of any other vovennts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but vt Vmited (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e murpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d} tukes wch action as Lender may
reasonably require to assure that Lender’s imterest in the Property and «znts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided wnder Applicable Law. Lender may require it Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; {(b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s chech, rivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrearcetality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instizpront and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howevsr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice w
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and ihis Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 3 sale of the Note, If there 15 a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain wiih the Loan Servicer or be transferred io a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class} that arises from the other party’s actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitemenis of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If

Applicab!e Y 2w provides a time period which must elapse before cereain action can be taken, that time

petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniity to curs given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant . S:ction 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Seztion 20,

21. Hazardous Sups.suces. As used in this Section 21: (2 "Harzardous Substances” are those
substances defined as toxic or Mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pestcides
and herbicides, volatile solvents, mat:rials containing asbestos or formaldebyde, and radioactive materials;
{(h) "Environmental Law" means federal 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prorction; (¢) "Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as cefined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, (ontubute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. uisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sobstances, oot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) «hui is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaws of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste to nounai «esidentdal uses and 1o
maintenance of the Property (including, but not Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claia, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Zriperty and any
Hazardous Substance or Environmental Law of which Borrower s actual knowlodze, (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (iveat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aeceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result ip acceleriation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclose=e. If the defauli is not cured on or before the date specified in the notice, Lender at its

option may reouive immediate payment in full of all sums secured by this Security Instrument
withont further Zeraand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled o -co’tect all expenses incurred iu pursuing the remedies provided in this Section 22,
including, but not limited i, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon paymentaf all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower chuf! ‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but wniy if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accordancy vith lllinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Ilinois home stiead #xemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evadence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intesests in Borrover’s sollateral. This insurance may, but peed
not, protect Borrower’s interests. The coverage that Lender purchases may pot pay any claim that
Borrower makes or any claim that is made against Borrower i Connesunn with the collateral. Barrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s zgteemeni. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement o/ the insurance, unil the
effective date of the cancellation or expiration of the insurance. The costs of the mstince may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

£l
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
WICKIT VIGNES’IARAN -Borrower
JNANARUPY VIGNESWARAN Borrower
Seal) {Seal)
“Burawer ~Borrower
(Seal) /5 (Sealy
-Borrower ~Borrower
{Seal) {Sead
~Horrower -Borrower
VIGNW1202 21592358 0
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ounty ss:
e , a Notary Public in and for said county and
FCRI1 VIGNESWARAN and JNANARUPY VIGNESWARAN

state ck) here Yy cm%/ zh 4

4

personally known to me to be the same personis) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that he/she/they si signeg and delivered the said

instrument 20 his/her/their free and voluntary &t, for the uses and purposes thepein set fo ,
Given wrder my hand and official seal, this /7 {7 Z Wi

My Conunission Expiie;:
January 7. 3624
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Loan Number: 21592358
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  17th day of JANUARY ,
2003 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™)
to secure Botrower's Fixed/Adjustable Rute Note (the "Note™ to THE AMERICAN NATICNAL RANK
OF DEKALE COUNTY, A NATICNAL BANKING ASSOCIATION ("Lender™ of
the same date and covering the property described in the Security lustrument and located at;

30177534

1307 JACKSON AVENUE, RIVER FOREST, ILLINQIS 60305
[Property Address)

THE NOTE PROVIFZs FOR A CHANGE INBORROWER 'S FIXED INTEREST RATE
TO AN ADJUSTABLF INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAGLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATI. BCRROWER MUST PAY.

ADDITIONAL COVENANTS. Inaiditien to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender further coveraniand agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial fixed interest rawesf 4,875 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest iz, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjuseabic jurerest rate onthe  1stday
of FEBRUARY, 2008 , and the adjustable interect »ate I will pay may change

adjustable interest rate, and each date on which my adjustable interest rate could change, is called & "Change
Date.”

(B) The Inidex

Beginning with the first Change Date, my adjustable interest rate will be based on 20 Tadex. The
"ludex" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR™), as published in The Wall Siveet Journal. The most recent Index figure u/avnble
as of the date 45 days before each Change Dute is called the "Cuorrent Index.”

ff the ndex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.) One-Year LIBOR DocMagic €Farsis 8006451367
Singie Family-Fannis Mas MODIFIED INSTRUMENT www. dociagic. com
Form 3187 6/01 Pags 1 of 3
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. A used in this Section
18, "Interest in the Property ™ means any legal or beneficial interest in the Property, inchuding,
but not Hmited to, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t© a puichaser,

*f all or any part of the Property or any Interest in the Property is sold or transferred (or
if Boreower is not a natural person and a beneficial interest in Borrower 13 sold or transferred)
withour Lzder’s prior written consent, Lender may requite immediate payment in full of all
sums secerct by this Security Instrument. However, this option shall not be exercised by
Lender if such sacrcise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (@) Doriower causes to be submutted o Lender information required by Lender to
evaluate the intended ‘ransferee as if 2 new foan were being made 10 the transferee; and (b)
Lender reasonably accermiir=s that Lender's security will notbe impatred by the loan assamption
and that the risk of a W=2lbf any covenant or agreement in (his Security Instrument is
acceptable to Lender,

To the extent permitted by Annlicable Law, Lender may charge a reasonable fee as a
conditon to Lender's consent 0 the oo assumption. Lender also may require the transferee
(o sign ag assumption agreement that w ooveptable to Lender and shat obligaies the transferce
to keep all the promises and agreements made in the Notz and in this Security Instrument.
Borrower will contimue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide # periad of not less than 30 days from
the date the notice is given in accordance with Section 135 witain which Borrower must pay all
sums secured by this Security Instrament. If Borrower tauls to pav these sums prior to the
expiration of this peried, Lender may invoke any remedies permited by this Security Instrument
without further notice or demand on Borrower.

30177534

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixcde%stable Rate Rider.

{Qé £ (Seal) - ff:::':f X

WICKII ﬁmmsmm -Borrower JANARUPY VIGNESWARAN -Birvwer

(Seal) {Seal)

~Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMaglc €Fsmns Bo0-845-1562

Single Family-Fannie Mas MODIFIED INSTRUMENT www. docmagic. com
Form 3187 &/01 Page 3 of 3
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LEGAL ADDENDUM /

THE FOLLOWING REAL PROPERTY SITUATE IN THE CITY OF RIVER FOREST, COUNTY OF COOK, STATE OF
TLLINGIS, TO-WIT:

LOT 10 (EXCEPT THE NORTH 40 FEET) AND ALL OF LOT 11, INBLOCK 7 IN WILLIAM H, BECKMAN'S
SUBDIVISION OF THE WEST {/2 OF THE WEST 1/2 OF THE NORTHEAST 14 QF SECTION 3, TOWNSHIP 23 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

BY QUIT CLAIM DEED FROM WICKI T, VIGNESWARAN AND JANANARUPY VIONESWARAN AS SETFORTHIN
INSTRUMENT Q. 99177556 AND RECORDED 2/23/1%99, COOX COUNTY RECORDS.
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