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Words used in multiple sections of this document ae desined below and other words are defined in Sections

O 311,13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided

in Section 16.

7

(A) "Security Instrument" means this document, which is date¢
together with all Riders to this document.
(B) "Borrower" is

RAUL LUGC & Single Person

AN

Y
G~
Borrower is the mortgagor under this Security Instrument.
(\0 (C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa co¥poratiom
organized and existing under the laws of The State of Ohio

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STREET ADDRESS: 4335 -lSJ MI‘QREPEJ C I A L C Q\IE?;Y

CITY: CHICAGO COUNTY: COOK . 30177831
TAX NUMBER: 19-22-200-041-0000 R A

LEGAL DESCRIPTION:
UNIT 3S IN 4335-37 WEST 63RD STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
LOTS 1 AND 2 IN BLOCK 2 IN ARTHUR T. MCINTOSH 44TH AVENUE SUBDIVISION OF THE NORTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS., WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT 0020199383 TOGETHER WITH TIS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOQIS

ALSO, THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 5__ AND STORAGE SPACEfai; AS SHOWN
ON THE SURVEY ATTACHED TO THE DECLARARATION AFORESAID,

CLEGALD
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

SEL A LTACHED LEGAL

Parcel ID Number: which currently has the address of
4335-37 W 63RD PL, o [Street]
CHICAGO [Ciri [llinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onthe rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinints and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-cor'eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe:er, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: @Lﬂ
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnzien of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 2! k2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall nci'charge Bomower for holding and applying the Funds, annuafly analyzing the
escrow account, or verifying the Frcrow [tems, unless Lender pays Bormrower interest on the Funds and
Applicable Law permits Lender to'makzsuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lerde: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor. znarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrew, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as gecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrorcance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc0v, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrewer shall payw Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumert “onder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens., Borrower shall pay all laxes, assessments, charges, rines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessinems, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided issevon 3.

Borrower shatl promptly discharge any lien which has priority over this Security Insivzaent unless
Borrower: (a) agrees in writing to the payrent of the obligation secured by the lien in a manner zccentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith'by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

|nma|s:_&—
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or thas Sccurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.={re: the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principzi cosidence for at feast one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich eonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bammower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2ropay, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-uie Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not ecr:iemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tte Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢¢ 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comjletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariog the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with-Borrower’s knowledge or
consentt gave materially false, misleading, or inaccurate information or staternets ‘1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Forrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zorirument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b).there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unger this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument, (b) appearing in court; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refumac”
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration s, repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shait be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be appiied in the order provided for
in Section 2.

In the ever. of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tt.e cams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial-aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ccored by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bezivwver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total ameunt of th. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ' paid to Borrower.

In the event of a partial taking, destruction, o7 158 in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the! p.tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miicelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are faen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award tc settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givea, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the =i varty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuor: in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criunal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? of i ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be ‘dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarid o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse © extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date tc a purchaser.

If a'2 ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerzon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr rany require immediate payment in full of all sums secured by this Security Instrument,
However, this opuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisce this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jzss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f t'+tin-period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dermand on Borrower,

19. Borrower’s Right to Remstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforrement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the Froperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might siecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instruraent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3<curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lieited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talcs such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights' under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumerisiail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: p2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () casi; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn wpon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /4) Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Secunity Instrument and obligations secries hereby shatl
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rotapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte-es? in the
Note (together with this Security Instrument) can be seld one or more times without prior notice 0 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: KL

@@-S(IL) {eato) Page 1101 15 Form 3014 1/01



301724 NOFFICIAL COPY

e . ®
S *‘i“i‘”\"?kb‘e. 104 51 j0z| ebey (o100 (11)9- Q)

’ rﬁr':smmw

“dnues])) [BIESUIUCHAUT
e J0] Jopuy] uo uonesqo Aue JBoId [[RYS WALy FUNON "MPT [PIUMHIUONAU IM SOUBDIOIIE UT SUOTIOR
FeIpauIal ATessadceu [re aye) Apdwod reys 1smonog ‘Aressaoou st Auadorg oy Sumosjye 20uBlSqNg SNOpIEZe
AUB JO UOTCTD: WX Joyte JO Teacwal Aue jey) ‘Aured speand Lue 10 ‘Quomne Lowenar o muowoacd Aue
Aq panynou S140 ‘Suredf tamouog J1 “Auadolg ap JO Snfea Y1 S1005Je A[9SIDAPE YOIYM IUEBISQRS SNOPIEZEH
B JO SB[ J0-25n-9ouasaxd aqp £q pesnes uonipuod Aue (9) pue ‘Q0UBISqNS SNOPIEZRH AUB JO 95BIRI
JO 1BaM 10 aseajai-2iwydsty ‘Furyesy ‘Furnds Aue ‘o1 panwiny jou Inq Surpniour ‘UCTIPUC)) [EIUSWIUONAUT
Ae () ‘odpojmowy ™oz Sy JoMOII0g UOIYm JO MET [PIUSWIUCHAUY I0 9MUEISQNS SNOpIezey
Aue pue Auadoig o Suarasmn Lued oeaud 10 Aouefe AzorenFar Jo Ewewwiaaod Aue £q uonoe 1Yo
10 JINSME] *PUBIEP ‘WIS ‘UCTPSHTaAUT Aue () JO 2omou uahum Jopus aa18 Apdwioid [eus maonog
“(s1o0pOxd IrunsuoD Ul SSOUEISQNS SNOPIEZEY ‘01 palwf Jou nq “Sinpnpur) Aredoig oq
JO 0UBRUAUIEW 0} PUB SISN [EOUIPISY; [ewrou ) Meudoxdde oq 01 pozuSodor Aeroudd are jeyy SIOURISARS
snoprezey jo sannuenb jrews Jo Auador 911 ue 98e101s 10 ‘osn *aoussard oy 01 Afdde j0u [RYS SsouMuss
o] Surpadaxd oy, "Auadorg ) Jo onfeA A $179%B A[ISIOAPE 1BUI UONIPUO)D B S2IBID ‘30URISqNS SNOPICZEE]
€ JO 95B3[oI 1O ‘95N “20udsaid AU ) 90p ‘Y2IyA |9) IO ‘OTIPUO)) TEIUIWUCIAU U SI/B2Id Yoiym (q) ‘me]
fesmuonauy Aue jo uonefoia ur st wy (8) Auadcrd oip Sunooge Sunpiue ‘op 01 939 SuoAur MOJE IOU
‘Op 10U [[BYS IaMOLI0Y "AladOId o) UL JO UQ ‘SeoUISqieS SNoprezey Aue ases]al 0} ULIBOI IO ‘SQOUBISqNS
snoprezey Aue Jo 9sea[a1 10 ‘0Fe10ls ‘Eesedsip ‘osn *ooudcard ay yrwiad 10 9S0ED 10U [[RYS JIMOLIOF
“dnues) reyuswuoIAUY e 193510 9SIALINO JO 0V HqLIUOD *3SNED ULD 12) UONIpuc) B Suea
LUONEPUO) [BIUDWUONAUF, UE (P) PUB ‘MET [EJUIUIUONAUF UI PuUl,a SE ‘UOTIZR [BAQW 3 JO ‘HOTIOR [BIpatUal
‘uonae asuodsar Aue sapnpur dnuesy) rejuswuonAusg, (9} ‘uoNsNOrL [BIUWUONAUS 10 A19JES “A[EY O
AMe[21 18yl pAieoo] ST A112dol o1 21yMm UOTIIPSLIN, A1 JO SMB] PUR SME] TH7PR] SUBOW | MET [RIUSWUCTAUR,
(q) ‘sreusew 2amoeOIpEr P2 “2pAYIP[EULIO] IO SOISaqSE SUIUTEIUOD S[ELINEL ‘SUIDAICS J[NBJOA ‘SOPIDIQISY
pue sapronsad orxo) ‘ssonpoxd wmdgonad 21x0) 10 9|qRWIIEY JAIO ‘QURSOISY ‘aur5eR (SaoueIsqns Surmof[o)
o) pue MET [AUAMIUONAUT AQ s:Sea 10 ‘Siueinpiod ‘SROURISqNS STOPIEZEY JO JIXOY B PAUIJAD SRIUEISqRS
3501 4le | SOUEISQNG SnOprezel, (€} {7 UONJAS SIJ) UL PAsn Sy ‘SDUEISANS SPupasZel ‘17
*07 uon2ag sip Jo suorsiaoid uonae 9AnRI1I0Y el 01 Anunioddo pee.cosou ap A7snes
0l pouIddp 24 [reys g1 uondos 01 juensmd rmorog 0] UsAId UCTIBIDRIIE JO 200U I PUR 77 UONsS 0}
yrensnd romonog o1 usArd ama o1 Ayunuoddo pue uoneIaEose Jo sonou sy, ‘yderSerd sup jo sasodmd 10§
9]qeuOSEal aq 01 PAWAAP 2q [I14 pouad Jwim 18y ‘USNEl 99 WD UORJE UMELIND 210§q asdeya isnw Yoty pouad
oum e sopiaoid me aqqeonddy I -uonoe 2AN291I02 9XE1 01 2on0U yons Jo Suta1d aip xaJe pouad o[qeuoseas
© 0jo10y Aued oo o1 popicyye pue yoeary paaqme yons Jo (5] uonoes Jo siuswannbal s s aouerdwoo
T udAT3 20000 yans yim) Aured Joo syl payriou Sey Iopu IO JIMOLIOY UYINS [UUN ‘JUsWnnsu] AILnigg siyp
‘70 uose21 Aq pamo Amp Aue 1o ‘Jo uostaoid Aue payosearq sey Aired 1210 9t 1R SaFe 1By JO JUSWINISU]
Aunaag sup 01 Juensmd suonode s Aured IO ol WOIJ SISLIE TRy (SSE[d B JO QUi 2 IO JueSHI] [enpIATpuL
e R se) uonde reompnf Aue 01 pourol 2q 10 ‘wiol ‘oousWWOD ABW JOpUY] JOU IOMOLIOE JOIIIN
-1aseyond NoN oyl 49 papiaoad aS1MISI0 SSI[UD
1seromd JON i1 AQ PIUMSSE JOU AMe PUR IMNAING UECT IOSSIOINS B O] PALRJSURT 94 IO JONAING UBO]
S YPIM UBWDI [[I4 IaM010g 01 suonedqo Surnares ueop ofeduow op “HON 1 jo Jaseydnd o) ue
IDUI0 IADIAIRG URO-] € AQ PAOIAISS SI UBQT 21 JAJB2IAL) PUR PIOS SI 0N 2 JI “SUISIALS JO J9JSUBX JO 0RO




UNOFFICIAL COPY. -:..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo'\{gs.3 0177831

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratidn following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may «er;uire immediate payment in full of all sums secured by this Security Instrument without
further deman2 2iad may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collect aif €zpenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reas~nable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <Ll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-uily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead.2xemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemral swith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:” s ~ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with \ic coll2teral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wciudiig inierest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aldsd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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I

, , @ Notary Public in and for said county and
state do hereby certify that

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 2< his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givenrurder my hand and official seal, this 7 day of /L) m 9 m é/

My Commission Ex;ires:

Initials:_&
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth  gay of November 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd (the "Security Instrument”) of the same date given by the undersigned (the "Bomrower"} o
secure Beirewer’s Note to

National @ity Mortgage Co dba Commonwealth United Mortgage Company
{the

"Lender"} of the saror date and covering the Property described in the Security Instrument and located at:

4335-37 W 63RD PL, CHICAGO, Illinois 60629
[Propeny Address)

The Property includes a wunit ir, ‘Ogether with an undivided interest in the common elements of, a
condominium project known as:

[Nar/p-af Condominium Project]
(the "Condominium Project”). If the ownere sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s [ntercst in the Owners Asscciation and the uses, proceeds
and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shall perform-all of -Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii)cuae of regulatons; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asscssrients imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saasfastory to Lender
and which provides insurance coverage in the amounts (including deductible Ievels), fur-w% periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazz:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende” waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8R (0008) Form 3140 1/01
Page 1of 3 initials: &L-
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What I.ender requires as a condition of this waiver can change during the term of the loan.

Borowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by riie master or blanket policy.

In the event'of 3 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propaty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'i be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vwith the excess, if any, paid to Borrower.

C. Public Liability fasurance. Borrower shall take such actions as'may be reasonable to insure that the
Owners Association maintains 3 zu’ic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv.canveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall bz apnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall noi, rxcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property o7 consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminuticn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 6 condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if die provision is for the express benefit of
Lender; (i) termination of professional management and assumptioit of sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendeiinz the public liability insurance
coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othel texms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal'-ue ‘Dayable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: l; L.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) . ,\/ (;'7 e

-Bomrower RAUL LUCO -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) == (Seal)
-Borrower -Borrower
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