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A.  The undersigned, Barrier Corporation (“Barrier™), beifig a subcontractor of Reed
Nlinois Corporation (“Reed”) as the gemeral contractor for the improvement of the premises
commonly known as 24 E. Congress Parkway, Chicago, Illinois (the “Project) of which 5
American Youth Hostels (“AYH'") is the owner. :

B.  ‘Banier filed its Subcontractor’s Clalm for Lien on November 14, 2000, in the
stated claim amouri of ninety three thousand, five hondred five dolars ($93,505.00).

NOW THEREFCRE, pursuant to and in compliance with 770 ILCS 60/1 et seg., for
payment and other valuabic wm:ﬁaramn, receipt of which is hereby acknowledged:

1. Barrier does hereby acknowledge full satisfaction and release of Bairier’s claim
against unpaid funds against AYH axd Reed in the original claim amount of $93,505.00.

2. Barrier does hereby acknowlvige full satisfaction and release of its claim, if any,
on any and all payment bonds associated with te Project as well.

3. Barrier does hereby waive and relesse any and all claims for payment against
AYH, Reed and/or their sureties and all lien rights, clar of lien and payment bond rights with
respect to the Project and on the monies or other considerations due or to become due from AYH
and Reed on account of labor, services, materials, fixtures, apparatus or machinery fimished for
the Project, and more specifically referred to in the counterclaim 4led by Barrier in the lawsuit
entitled ADCO Mechanical v. Reed Hlinois Corporation et al,, Cot. No. 01 CH 2186, and filed
in the Circuit Court of Cook County, Iinois, Chancery Division.

4, Bagrier does hereby waive and release any and all claims, dewands, suits or
causes of action Barrier has or may have it the future, arising from its woik 2»-the Project,
specifically referred to in the lawsnit entitled ADCO Mechanical v. Reed Hlincis Crrporation et
al., Court No. 01 CH 2186, and which was filed in the Cirenit Court of Cook Couxty, Ilinois,
Chancery Division.
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IN WITNESS WHEREOF, the undersigned has signed this instrument this __ day of
, 2002.

Print Name: ﬁL)L /{ %AME/Q/
Title: ﬁifﬁ!@fﬂ?’

Subseribed and Sworn tg before me
this /5 dayol )/ r?%:?»égzq , 2002
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007759266 D2
STREET ADDRESS: 24 E. CONGRESS

CITY: CHICAGO COUNTY: CO0K
TAXNUMBER: 17-15-108-011-0000 gpnd 17-15-108-014-0000
LEGAL DESCRIPTION:

PARCEL 1:

THE SOUTH 25,275 [EET OF LOT 8 AND LOT 2 (EXCEPT TEE SQUTH 16,5 FERT THEREOF) AND
EXCEPT THE WEST @ FEET OF SAID LOTS TAKEN FOR ALLEY IN BLOCK 10 IN FRACTIONAL
SECTION 15 ADDITIUN TC CHICAGDO IN PRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF T4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT RESERVING RIGHT TO MATNTAIN BUILDING ABCVE HORIZONTAL PLANE +28.42
C.C.D. AND ALBC RESERVING RIGHT TO MAINTAIN SPACE BELOW SIDEWALK ABOVE A
HORIZONTAL PLANE +4.50 C.C.D., AL EICEPTED AND RESERVED BY THE GRANTOR AND
ASSIGNS IN THE GRANT TO THE CITY WP CHICAGO IN DOCIMENT 15395843.

30L7V7948

LEGALD DRH W fy&ag },{}3



UNOFFICIAL COPY



