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THIS MORTGAGE ("Security Instrument"}.is given on  JANUARY 20, 2003
The Mortgagor is |
STEVEN 5. DAVIS AND
JULIE ANN DAVIS, HUSBAND AND WIFE

FIRST AMERICAN TITLE
oRER #2136 6
( OF 2

("Borrower™). This Security Instrument is given to Mortgage Electiunic Registration Systems, Inc. ("MERS"),
{solely as nominee for Lender, as hereinafter defined, and Lender's successois and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and teleznune number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,

POWER MORTGAGE INC. '

("Lender") is organized and existing under the laws of THE STATE OF ILLINOIS , and
has an address of 824 SOUTH MAIN STREET, SUITE 206
CRYSTAL LAKE, ILLINDIS 60014 . Borrower owes Lender the princinal sum of

NINETY FIVE THOUSAND AND 00/100

Dollars (U.S. $§ 25,000.00 ).
This debt is evidenced by Botrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monihly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1 ,
2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

FHA Minois Mortgage with MERS - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, tohe mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of the monthly mortgage insurance premium;

Second, to any faves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a8 zequited;

Third, to interest due under the Note;

Fourth, to amortization 4f ‘he principal of the Note; and

Fifth, to late charges duc-under the Note.

4. Fire, Flood and Other Hazar ¢ Znsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, ~zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and an; renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imineaiste notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceruer is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ‘o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thedrevuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-tie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments viiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amour: required to pay all outstanding
indebtedness under the Note and this Security [nstrument shall be paid to the entity']:gaily entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title ta \he Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies [n Torce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Yoan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer at he Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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13. Notices. Any notice to Borrower provided for in this Security Insttument shall be given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. ‘Buriower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazar<ous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Su'siances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property tbaris in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to pormal residential uses and to maintenance of the Property.

Borrower shall promptly give “ender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agcney or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal o2 ~ther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all aelessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Svhstances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, votatrle solvents, materials containing asbestos or formaldehyde,
and radiocactive materials. As used in this paragraph 16, "Favironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to healtl, saiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenrui-and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect thz rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents:” Bowever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security (rstroment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender'a.a Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security orly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower siial! oz-held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instruiiaedt;. (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property chall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any ider(s) executed by Borrower and recorded with it.

e LD

(Seal)

€TEVEN §. DAVIS

Wubeo O Dain

~Borrower

(Seal)

JULIE ANN DAVIS

-Borrower

(Seal)

-Borrower

{(Seal)

-Borrower

{Seal)

County ss:

-Borrower

, a Notaly Public in and for said county and state do hereby certify

Witnesses:
4 (Seal)
-Borrower
~ (Seal)
-Borrower
£ o _(Seal)
-PorTower
STATE OF ILLINOIS,
I,
that

STEVEN S. DAVIS AND JULIE ANN DAVIS, HUSBAND AND W(F:

set forth,

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackngwledged that they
signied and delivered the said instrument as their

Given under my hand and official seal, this 20TH

My Commission Expires:

PP
bl

P PP P

OFFICIAL SEAL
JANELL D JOHNSON
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES . 09.24.06

free and voluntary act, for lic'viesand purposes therein

day of JANUARY

..2003

Notary Pubﬂ ﬂ
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"Exhibit A"

Legal Description Rider

Loan No.: 1000194496

UNIT D, BUILDING 24, AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF \REAL ESTATE (HEREINAFTER REFERRED TQ AS "PARCEL") BLOCK 3 1IN
BARTLETY G<FEN UNIT 2, BEING A RESUBDIVISION OF BLOCKS 3, 11, 13, 14 AND 15
IN H.O. SIONs ) AND COMPANY'S TOWN ADDITION TO BARTLETT, AS RECORDED JULY 23,
1929 AS DOCUMRNT NO. 10435526, AND ALL IN THE SOUTHWEST 1/4 OF SECTION 35.,
TOWNSHIP 41 NORWH, RANGE 5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLINOIS, /ABICH SAID SURVEY IS ATTACHED AS EXHIBIT "A" TO CERTAIN
DECLARATION OF CONDUMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE COCOK
COUNTY RECORDER OF DEFLS ON JULY 31, 1972 AS DOCUMENT NO. 21996373, AS
AMENDED FROM TIME TO TiME, TOGETHER WITH AN UNDIVIDED 2.1441 PERCENT
INTEREST IN SAID PARCEL (FXCYPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UXITI THERECF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY, IN COUL «OUNTY,ILLINOIS.

06-35-310-007-1012 — Prn &
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FHA Case No.
137-2136122

CONDOMINIUM RIDER

THIS COINDOMINIUM RIDER is made this 20th day of January , 2003 ,
and 1s incorporat¢d ipio and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Securiiv-Tnstrument") of the same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note") 0/ POWER MORTGAGE INC.

("Lender") of the same datc and covering-the Property described in the Security Instrument and located at:
138-D THOMA3 COURT, BARTLETT, ILLINOIS 60103

Priperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
BARTLEL™ CREEN

[Name of Condomimt.m rryject]

("Condominium Project"). If the owners association or other cniity which acts for the Condominium Project
("Owners Association") holds title to property for the benefii-ur use-of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Associatioi: anc the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ang-agicements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insarance carrier, a "master”
or "blanket" policy insuring all property subject to the condominium docranents, including all
improvemenis now existing or hereafter erected on the Property, and such palicy iz satisfactory to
Lender and provides insurance coverage in the amournts, for the periods, and »gaist the hazards
Lender requires, including fire and other hazards included within the term "extendcd <overage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives th= pravision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twerlth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from g hazard, In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

hJ
FHA Multistate Condominium Rider - 10/95 Q¥

586 (9601).02 )
% (9601).0 \’“‘%
VP MORTGAGE FORMS - (800)521-7291 Q\"
m ) e} 20602-01
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these anounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with iricrest, upon notice from Lender to Borrower requesting payment.

BY SIGNINCG BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Ridz:,

\ . J
M{f Seal) ‘ (Seal)

STEVEN S. DAVIS -Borrower JULIE ANN DAVIS -Borrower
(Ca2)) {Seal)

-Boriojver «Borrower

(Seal) = (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

)
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