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DEFINITIUN®

Words used in multipl~-sections of this document arc defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21 C-Gain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument® mens *s document, which is dated  Decembex 23, 2002
tagether with all Riders to this doc .zt
(B) "Borrower" is CEANDRAKANY Pi4 AND

NILA C SHAH ,”1USBAND AND WIFR
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Borrower is the mortgagor under this Security Instrument. -y
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting P
solely as a nominee for Lender and Lender’s successors and assigns, MERS ¥ 'the mortgagee under this I

Security Instrument. MERS is organized and existing vnder the laws of Dviavare, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS

ILLINOIS - Singla Family - Fennis MaaFreddie Mec UNIFORM INSTRUMENT WITH MERS Form 214 1401
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(D) "Lender" is AURORA LOAW SERVICES INC.,A DELAWARE CORPORATION

Lender is 3 DELAWARE CORPORATION

organized and existing under the laws of DELAWARE
Lender's address js 2530 50. PARKER ROAD, BTE. 601, AURORA, CO 80014

(E) "Note" means the promissory note signed by Barrower and dated December 23, 2002
The Note states that Borrower owes Lender

SIITY THOUSAND & 00/100 Dallars
(Us.§ 60,000.00 ) Plus inierest, Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than January 1, 2018
® "Property" means the property that is described below under the heading “Transfcr of Rights in the
Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dus under this Security Instrument, plus interest.

) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
RiJers are to be executed by Borrower [check box as applicable]:

[T Adjustable Rate Rider [_X] Condominium Rider [ Second Home Rider
[:J Briloon Rider [_| Planned Unit Development Rider [_l14 Family Rider
LIV Riter ] Biweekly Payment Rider ] Other(s) [specify]

(I} "Applicable Lav" means all conwolling applicable federal, stare and local statutes, regulations,
ordinances and adm risqative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiacns.

(J) "Community Associxtzo (hues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed un Bor-awer or the Property by a condominium association, homesowners
association or similar organizatior . )

(K) "Electronic Funds Transfer" .eis any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whis* i--initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as W orde:. jrstruct, or anthorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, awtomated teller machine
transactions, transfers initiated by telephone, wire trarsre1y, and automated clearinghouse transfers.

(L} "Escrow Items" means those items that are desc ribed 1n Section 3,

(M) "Miscellancous Proceeds" means any compensatior, s¢'Jement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid undcr lue toverages described in Section §) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation yr ith.z taking of all or any part of the Property;
(iii) conveyance in lien of condemmation; or (iv) misrepresentations of ‘or omissions as to, the value and/or
condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against “.c nonpayment of, or default on, the
Loan.

{0) "Periodic Payment™ means the regularly scheduled amount due for (3) princirit and inferest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Seciion 2701 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amenied Zrom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed v rigard 10 a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mo.tgage !nan”
under RESPA.

lnhids:c . ga < +

m&(lu {00t0) Page 20l 15 Form 3014 1/01

o,



UNOFFICIAL CO P

(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whethet or nol
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, exiensions and
modifications of the Notz; and (i} the performance of Borrower’s covenans and agreements under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property locaied inthe  coungy

[Type of Recording Jurisdiction] of  pook [Name of Regcording Jurisdiction]:

All that tract or parcel of land as shown on Bchedule "A" attached
hereto which is incorporated herein and made a part hereocf.

Parce] 1D Number: which currenily has the address of
701 ELMHURST ROAD #C o [Street]
DRS PLAINES (Cisy) , Winois §001¢  [2ip Code]

("Property Address"):

TOGETHER WITH all the improvemer =ow or hereafter crected on the property, and all easements,
appuricnances, and fixtures now o7 hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the ‘oreguing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees tha: MERS holds only legal tide to the interesis granted
by Borrower in this Security Instrument, but, if necessa’y to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has dic 7ight t0 exercise any or all of those interests,
including, but not limited to, the right to foreclose and seli the Poaverty; and (o take any action required of
Lender including, but not limited to, releasing and canceling this’ Securiry Instrument,

BORROWER COVENANTS that Borrower is lawfully seise” of the estate hereby conveyed and has
the right © morigage, grant and convey the Property and that the “roperty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the auv, to the Property against all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for warupsl use and pon-yniform
covenanis with limited variations by jurisdiction to constitue 2 uniform sscurity v trument covering real

Iy,

UNIFORM COVENANTS, Borrower and Lender covenant and agree a3 follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, aid Izte Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by th lote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

e o o 8 .
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ALTA Commitment
File No.: 2203057

LEGAL DESCRIPTION

Unit 701-C as delineated on survey of Lots 24, 25, 26, 27, 28, 29, 30, 31 and 32 in Kuntze’s High Ridge
Knolls, Unit 5, being a Re Subdivision of Lot 21, together with parts of Lots 10, 12 and 20 of the Owner’s
Subdivision in Section 13, Township 41 North, Range 11, East of the Third Principal Meridian, in the
City of Des Plaines, Elk Grove Township, Cook County, Ilinois which survey is attached as exhibit “A”
to Declaration made by LaSalle national Bank, as Trustee under Trust No. 32932, recorded in the Office

of the Recorder of Cook County, Illinois as document Number 21986901, together with its undivided
percentage of intcrest in the common elements all in Cook County, Illinois

0§-13-307-037-/0/6
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; {c) centified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section (5.
Lender may refurn any payment or partial payment if the paymen? or partial payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated te apply such payments at the time such payments are accepied. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds uniil Borrower makes paymen: to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
J1em to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
ae Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fiture against Lender shall relieve Borrower from making payments due under the Note and this Security
Instraep . or performing the covenants and agreements secured by this Security Instrument.

2. a,.nliatlon of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and 7 pled by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} princizal ‘e under the Note; (c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payrai in the order in which it became due. Any remaining arnounts shall be applied first w0
late charges, second to 72y other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payme=* from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lae cha ge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Pericdir Toyment is owtstanding, Lender may apply any payment received from
Borrower to the repayment of the Porizgiz Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess eXis's a’.er'the payment is applied to the full payment of one or more
Periodic Payments, such excess may be arpiica to any late charges due. Vohmtary prepayments shall be
applied first to any prepayment charges and then as Zocribed in the Note.

Any application of payments, insurance proc 'eds, ur Miscallaneaus Proceeds to principal dus under the
Note shall not extend or postpone the due date, or chaup. thy amount, of the Periodic Payments.

3. Funds for Escraw Items. Borrower shall pay Lo-Ler.der on the day Periodic Payments are cue under
the Note, until the Note is paid in full, a sum (the "Funds) 1 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prioziqy rver this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground reuts on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d* *ortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Muirage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escr w Itesas.™ At origination or at any
time during the term of the Loan, Lender may require that Commumity~Adsociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessme us ¢ 1all be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under .ats Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligaic aio pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender (und for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such s ver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which pryment of
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Funds has been waived by Lender and, if Lander requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender way require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used m Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
upder Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or ail Escrow
Tems at any time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lander al] Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ap amount (s) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fumre Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is an insttution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and
Z.policable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Y.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
cacntops on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the
Funas: L7aler shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there ica surplus of Funds held in escrow, as defined under RESPA, Lendet shall account to

Barrower for the eress funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESP/., Tender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nccessarv-ro make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If ther| is a leficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requirea by RCSPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance wivh P2S2A, but in no more than 12 monthly payments,

Upen payment in full of ail sums seured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall puy Il taxes, assessments, charges, fines, and impositions

attributable w0 the Property which can attain prionty over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Commun‘'y ¢ ssociation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower sl pav thern in the manner provided i Section 3.

Borrower shall promptly discharge any fien wiick bos priority over this Security Instrament unless

Borrower: (a) agrees in writing to the payment of the obligaticu ~ccured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agre me.at; (b) contests the fien in good faith by, or
defends against enforcement of the lién in, legal proceedings vl m Lender’s opinjon operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory w.l=nd.c subordinating the lien to this
Security Instrument. If Lender determings that any part of the Property iy sciet to a lien which can artain
priority aver this Security Instrument, Lender may give Borrower a notice ideriiyirg the lien. Within 10
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days of the date on which that nolice is given, Borrower shall satisfy the Lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§, Property Insurance, Borrower shall keep the improvements now existing ot hereafler erected on the
Property insured against loss by fire, hazards included within the term "¢xtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right chall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
‘mposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
#>termination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cowriarz, at Lender's option and Borrower's expense. Lender is under ne obligation to purchase amy
pariuls. tvoe or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might oot
protect Foire wer, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability <odmight provide greater or lesser coverage than was previously in cffect. Bocrower
acknowledges «na? the cost of the insurance coverage so obtained might significandy exceed the cost of
{nsurance that Pe =Gwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deb ot Botrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the d=ie <1 disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment

All insurance policies re quired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, snill inchude a standard mortgage clausc, and shall name Lender as
mortgagee and/or as an additional oz, Zavee. Lender shall have the right to hold the policies and renswal
certificates. If Lender requires, Borrower ub-i promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forn of insurance coverage, oot atherwise required by Lender, for
damage &0, or destruction of, the Property, such goiicy shall inclwde a standard morigage clause and shall
name Lendar as mortgagee and/or as an additiona. loss payee.

1o the evers of loss, Borcower shall give prompt/aotie to the insurance carrier and Lender, Lender may
make proof of less if not made promptly by Borrow.r. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the unde ] {07 insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the resiora%ion or repair is economically feasible and
Lender's security is not lessened. During such repair and restordio period, Lender shall have the right.to
hold such insurance proceeds until Lender has had an opporwnity ¢= inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspecion shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single pavrorit of in a series of progress
payments as the work is completed. Unless an agreement is made in writicg o7 Applicable Law requires
inferest to be paid on such insurance proceeds, Lender shall not be required 1o poy FurIrwer any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retainea by Aorrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the. resioration or
repair is not economically feasible or Lender's security would be lessened, the insirance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then dvs, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either evenr, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount
oot to ¢xceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of upeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procesds either to repair or restore the Property or to pay amounts unpaid under the
Nowe or this Security Instrument, whether or not then dus.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of eccupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating circumnstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
sty oy, damage or impair the Property, allow the Propenty to deteriorate or commit waste on the Property.
Wiy e or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Prup/ty from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section J.+hat Copair or restoration is not economically feasible, Borrower shalf promptly repair the Property if
damaged o avyic further deterioration or damage. If insurance or comdemnation proceeds are paid in
connection with J»Ziage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property paly if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and roste.giou in a single payment or in a serits of progress payments as the work is
completed. If the insuranle or rondemnation proceeds are not sufficient to repair or restore the Property,
Borrowet is not relieved of Bo fowei s obligation for the completion of such repair or restoration.

Lender or its agent may mma¥=-veascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (o sv.h4n interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Br.; swer shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting i the Ji=ction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inccurae information or statements to Lender {or failed to
provide Lender with material information) in connectiza vith the Loan, Material representations include, but
are not limited to, representations concerning Borrowe 'S cicupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property aud Pupis Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agresments conta’sed in this Security Instrument, (b) there is
8 legal proceeding that might significantly affect Lender's intercet/iy the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, fo' con'emmnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Lsmupint or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may sa ind pay for whatever is
ressonable or appropriate w0 proiect Lender's interest in the Property and cighouvader this Security
Instrument, including protecting and/or assessing the value of the Property, and sec)l<rz zod/or repaiting
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured bv a lien which
has priority over this Security Ilnstrument; (b) appearing in court; and (¢} puyilg reasonable
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aftorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligaticn to do so. It is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fes title to the Property, the leasehold and the fes title shall not merge unless Lender
agress to the merger in writing,

16. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pteviously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
‘nbstantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
thz-cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
«eleried by Lender. If substantially equivalent Mortgage insurance coverage is not available, Borrower shall
cop*iaue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage -cosed to be in effect. Lender will accept, use and retain these payments as 2 non-refundable loss
reserve 1> lier of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is altiriaisly paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reser ve Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount an-ior the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, ind Lerer requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requiied Mortgage Insurance as a condition of making the Loan and Borrower was
tequired to make separately desigucted payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to n.aintain Mortgage Insurapce in effect, or to provide a non-refundable loss
reserve, until Lender's requiremcit ioi Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender proidiis . for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affects (dorr av-ir’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lendz. (oo any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as sgree®.-Rarrower is not a party io the Mortgage Insurance.

Mortgage insurers cvaluate their total risk /n all such insurance in force from time to time, and may
enter into agreements with other parties that share ar meAify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mirtg-ge insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage irsurer to make payments using any source of funds
that the mortgage insurer may have available (which may-i-ch:3s funds obtained from Morigage Insurance
premiums).

As a result of these agreemenss, Lender, any purchaser of thZ Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (d's»say or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for [auttgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. f suci 7greement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sie of the premivms paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrowes ps-egreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ’+rrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with rospect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. 13se tzhts may
Include the right to recelve certain disclosures, to request and obtain cancellation of the Mor gage
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Insuranice, to have the Mortgage Insurance terminated automatically, and/ar to receive a refund of any
Maortgage Insurance premiums that were unearned af the time of such cancellation or terminatian.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unfess an
agreement is made in writing or Applicable Law rcquires interest 1o be paid on such Miscellansous Proceeds,
Lender shall net be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
ar 7, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valvo uf the Property immediately before the partial taking, destruction, ot loss in value is equaf to or greater
tha. - ~mount of the sums secured by this Security Instrument immediawcly before the partial taking,
destrusion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security “wpsweent shall be reduced by the amount of the Miscellancous Procesds muldplied by the
foilowing fiactie<: {a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divwisd by (b) the fair marker valuc of the Property immediately before the partial taking,
destruction, or loss i value, Any balance shall be paid to Borrower.

In the evemor a partial taking, destruction, or loss in value of the Property in which the fair marke!
value of the Property irimesiat-ly before the pantial taking, destruction, o loss in value is less than the
amount of the sums secwed tomediately before the partial taking, destruction, or loss in vatue, unless
Borrower and Lender otherwise 74rev,in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrume: t whe.her or not the sums are then due.

If the Property is abandoned &y Tairower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) of’er=to make an award to scttle a claim for damages, Borrower fails
1o respond to Lender within 30 days aft(c th, duic the notice is given, Lender is authorized to collect and
apply the Miscellansous Proceeds either to res’ir=+ion or repair of the Property or to the sums sccured by this

Security Instrument, whether of not then due. 'Opposing Party” means the third party that owes Borrower e
Miscellaneous Proceeds or the party against whom Torroser has a right of action in regard to Miscellaneous C\},
Proceeds. "y
Borrower shall be in defauly if any action or proceeditg, whether civil or criminal, is begun that, in 8
Lender's judgment, could result in forfeiture of the Propeiiy . other material impairment of Lender’s interest 9]
in the Property or rights under this Security Instrument. Borioviir 2an cure such a default and, if acceleration .
has occurred, reinstate as provided in Section 19, by causing the actur or proceeding to be dismissed with a i ,
ruling that, in Lender’s judgment, precludes forfeiture of the Ercper’y or other matcrial impairment of <
Lender's imterest in the Property or rights under this Security Instrumen. Tie proceeds of any award or claim !
for damages that are attributable to the impairment of Lender’s interest in the rooperty arc hereby assigned :
and shall be paid to Lender, -
All Miscellaneous Proceeds that are not applied to restoration or repair «f-the froperty shall be applied
in the order provided for in Section 2.

12, Borrower Noi Released; Forbearance By Lender Not a Waiver. Exeprica of the time for
payment or modification of amortization of the sums secured by this Security Instrument “ranied by Lender
to Borrower or anty Successor in Interest of Borrower shall not operate to release the liabily of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceeding.: (gainst any
Successor in Interest of Borrower ar to refuse to extend tims for payment or otherwise modity amosri==tion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

el U =
@O-SA(IL) (0010 Page Dol 15 Form 3014 101

N < S,




UNOFFICIAL COP?fws

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, emtities or Successors in
Interest of Borrowet or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigne Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccule the Note (a "co-signer”): (a) is co-signing this
Security Instrement only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any acccmmodaxions with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rorrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seonrity Instrument, including, but not limited to, attorneys’ fess, property inspection and valuation fees. In
rerar’ 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 7orr wer shall not be construed as 2 prohibition on the charging of such fee. Lender may oot charge fees
that are «xp-essly prohibited by this Security Instrument or by Applicable Law.

If tke T5on is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the inmweres. o7 other loan charges collected or to be collected in connection with the Loan exceed the
permitted limus, de: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitica limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Forrr we. Lender may choose to make this refund by reducing the principal owed under
the Noie or by making » direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepaymers without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any tigh ‘o1 action Borrower might have arising out of such overcharge,

15. Notices. All notices givew- by Zorrower or Lender in connection with this Security Instrument must
be in wnung Any notice to Borrowe~ ip wmocuon with this Security Instrument shall be deemed to have
been given to Borrower when mailed by ist class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to iny or=-Sorrower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The lotice address shall be the Property Address unless
Borrower has designated a substitute potice add-ess by potice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender «oeci.ies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of aaccss *hrough that specified procedure. There may be
only one designated notice address under this Security Insirum<zt at any one time. Any notice to Lender shail
be given by delivering it or by mailing it by first class maii to ".eser’s address stated herein unless Lender
has designated another address by notice to Borrower. Aty notic’. in/ connection with this Security Instrument
shall not be deemed to have been given to Lender until astually recs <2 by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Appliiapir Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security 'aztrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locat:d, ) rights and obligations
contained in this Security Instrument are subject to any requirements and limit>ons of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract % it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the svent that any
provision or clause of this Security Instrument or the Note conflicts with Appliceble Law, 31 th conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instwument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower*s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of accelcration. The notice shall
w1ovide a period of not less than 30 days from the date the notice is given in accordance with Section 15
"#Mwin which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrview without further notice or demand on Borrower.

15, Totrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower chail iiava the right to have enforcement of this Security Instrument discontinusd at any time prior
to the earliest of'(a five days before sale of the Property pursuant to Secfion 22 of this Security Instrument;
() such other peri'»i-as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment oforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which the v Guld be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defav'*.of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Security Instririent, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and-othir fees incurred for the parpose of protecting Lender's interest in the
Property and rights under this Security Inctrument; and (d) takes such action as Lemder may reasonably
requite (o assure that Lender's interes| in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums securs’ Uy this Security Instrument, shall continue unchanged unless
as otherwise provided under Appiicable Law. Lenderwicy requirs that Borrower pay such reinstatement sums
and expenses in one or more of the following for ns, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or castuer’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, irSstrumentality or entity; or (d) Electronic Funds
Transfer. Upan reinstatement by Borrower, this Security neiuriant and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, Lii> right to reinstate shall not apply in the
case¢ of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievar ;. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold ore or more times #itho!xt prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer 3 that ~dllects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage inai servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might Le-or< oranore changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is 2 change of the Loan Servie:-, Rorrower will be
given written notice of the change which wili state the name and address of the new ‘Loar-Servicer, the
address to which payments should be made and any other information RESPA requires in clarsction with a
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notice of ransfer of servicing, If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, unti] such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremants of Section 15) of such alleged breach and afforded the other party hereto a
reaspnable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed tw
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secrion 21: (a) "Hazardous Substances" are those
schstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
felioving substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
heric'iin, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials; {b)
"Exvirorgriatal Law" means federal laws and laws of the jurisdiction where the Property is located that reinte
to health, sece’z. or environmenta! protection; (¢} "Eavironmenta] Cleanup® includas any response action,
remedial action. or removal action, as defined in Environmental Law; and (d) an *Environmental Condition®
means a condition.hzi can cause, comtribute to, or otherwise trigger an Environmental Cleamip.

Borrower shall net'cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten t= re..asc any Hazardous Substances, on or in the Property. Borrower shall not do,
por allow anyone else 10 do, aryileg affecing the Propeny (2) that is in viglation of any Enviropmenta)
Law, (b} which creates an Env ronmental Condition, or (¢) which, duc to the presence, use, or release of a
Hazardous Substance, creates a concution) that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the prescure, Use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognizeo u ¥« avpropriate to normal residential uses and to maintenance of
the Property {including, but not Emited to, haz iwdous =nbstances in consumer products),

Borrower shall prompdy give Lender writter, notic: of () any investigation, caim, demand, lawsuit or
other action by any governmental or regulatory agepoy ot private party involving the Property and any
Hazardous Substance or Environmental Law of *ick” Borrower has actval knowledge, (b) any
Environmental Condition, including but not limited to, any <piling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditien cavies' by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Projerty, If Borrower learns, or is notified by
any governmental or regulatory authority, or any privaie pasty, that-any remeval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pr mptl, take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creale aiv-obligation on Lender for an
Environmental Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defoult must be cured; and {d) that fallure to cure the
default an or before the date specified in the notice may result in accelerntion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail
furtker Inform Borvower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at its
option may requite immediate payment in full of ail sums secured by this Security fastrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including,
oct not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thiy
Secrity’ Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
teleasi;; th; Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging i 2¢ ¢ is permitted under Applicable Law.

24, Walver ¢ flomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and t'v.~irrue of the Lllinois homestead exemption laws.

5. Placement of Collute i Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reuired b Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense o protect Let'der’s interests in Borrower's collateral. This insurance may, but peed not,
protect Borrower's interests. The cuverans-that Lender purchases may not pay any claim that Borrower makes
or any claim that is tmade against Borrowr. i~ connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only (dter prividing Lender with evidence that Borrowsr has obtained
insurance as required by Borrower's and Jiiuicr’s agreememt. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cos’s ! that insurance, including intetest and any other
charges Lender may impose in connection with the [ lacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1 Borrower's total
outstanding balance or obligation. The costs of the insccup’e may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

e (Sead)
-Borrower

(Seal)

@D, EAL) oo
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chandsakant. G Shol

SEAH -Borrowet

N LA € ShAh

{Seal)
NILA C SHAR -Bormrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS,

] Cook
I, the undersigned

County ss:
state do hereby certify that

, 4 Notary Public in and for said county and
Chandrakant Shah and Nila C.

Shah,
husband and wife

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 23rd

4o pDecember, 2002.
My Commission Bxpires:

e Notary Public

(

QﬂﬁWme
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2374 day of Decamber, 2002
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) o
secure Borrower's Note to
AURORA LOAN SERVICES INC.,A DELAWARE CORPORATION (e
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

701 ELMHURST ROAD $#C, DES PLAINES, ILLIROIS 60016
[Property Address]

Tae Droperty includes a unit in, together with an undivided intcrest in the common clements of, a
conue.ain'um project known as:

KONz, 8 HIGH RIDGE KEOLLS

[Name of Condominium Project]

(the "Condoimipiimy Project”). If the owners association or other entity which acts for the Condominium
Project (the "Uw.aer Association”} holds title to property for the benefit or use of its members or
shareholders, the Propertyalso includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrowat's umi-iust,

CONDOMINIUM COVI.NANTS. [n addition to the covenants and agreememts made in the Security
Instrument, Borrower and Lender fipi%ar covenant and agree as follows:

A. Condominium Obligatioi.s. 3orrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Do ume ats- The “Constituent Documents® are the: (i} Declaration or any
other document which creates the Condomir. = Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay -~4en due, all ducs and assessments imposed pursvant 0
the Constituent Docurpents.

B. Property Insurance. So long as the Owu2r. Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the T~ minium Project which is satisfactory to Lender
and which provides insurapce coverage in the amounts (‘nchiding deductible levels), for the periods, and
against loss by fire, hazards included within the term “extendes corerzge,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender reqeices insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Famiy- Fannie MasFreddis Mia: UNIFZAM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section § to maintain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy,

What Lendes requires as a comdition of this waiver can change during the term of the loan,

Botrower shall give Lender prompt potice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in Lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
vereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
aether or not then due, with the excess, if any, paid to Borrower,

., Public LiabHity Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Qv ner’. Association maintains a public liability insurance policy acceptable in form, amount, and extent of
covera e to Lender,

D. wridennation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower Li-corimction with any condemnation or other taking of al) or any part of the Property, whether of
the unit or of the cormon elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to_L/~Zir. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided ip Gection 11.

E. Lender's Prior €719 (1. Borrower shall not, except after natice to Lender and with Lender’s prior
written consent, either partition or ~utdivide the Property or consent to: {i) the shandonment or termination of
the Condominium Project, excef | for Lbandonment or termination required by law in the case of substantial
destruction by fire or other casual; o7 w the case of a taking by condemnation or emninent domain; (ii) any
amendment to any provision of the Crusinent Documents if the provision is for the express benefit of
Lender; (i) termination of professional m7.ajement and assumption of self-management of the Owners
Association; or (iv) any action which wou's nave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unac epicble w Lender.

F. Remedies. If Borrower does not pay condoninium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under (nis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Boizow.r and Lender agree to other terms of payment,
these amoungs shall bear interest fromy the date of disbursercery =. the Note rate and shall be payable, with
imerest, upon notice from Lender to Borrower requesting paymeit.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained m this
Condominium Rider.

e ShA
Cyrendrakant. Q’r'sh(?cg; A LA ]?Sea”
CHANDRAEANT SHAH -Borrower HILA C SHAH -Borrower

A (Seal) (Seal)
-Borrower -Borrower
_ (Seal) (Seal)
Borrower -Borrower
Lo _{Seal) {Seal)
- Jor gwer -Borrower
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